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STATE EDUCATION ASSISTANCE AUTHORITY REGULAR SESSION
MEETING OF June 7, 2016 ITEM NUMBER ’

AGENCY:  South Carolina Student Loan Corporation

SUBJECT:  Student Loan Program

In 1971, the General Assembly of South Carolina established the State Education Assistance
Authority (the “Authority™) as a public instrumentality of the State and empowered it to provide
financial guidance and assistance to residents of South Carolina through the making or guaranteeing
of student loans. The Authority is governed by its members, who are by statute the members of the
State Fiscal Accountability Authority. The Authority acts through its contractual agent, the South
Carolina Student Loan Corporation (the “Corporation”), a private non-profit corporation.

With the passage of the Health Care and Education Reconciliation Act in 2010, the Corporation lost
all authority to originate new federal loans under the Federal Family Education Loan Program
(FFELP) and the Authority to guarantee new loans, as this legislation nationalized the origination of
all federal student loans under the U.S. Department of Education (USDE). As a result of no new
federal loans being guaranteed, the balance of loans guaranteed by the Authority has declined from
$3.8 billion to $1.8 billion, This has also reduced the annual revenue of the Authority from a high
of $79.8 million to expected revenue this current fiscal year of $8.3 million.

As aresult of the Health Care and Education Reconciliation Act of 2010 and subsequent actions by
the federal government which nationalized the federally-guaranteed student loan program,
contmuing puarantor operations under the guaranty agreement between the South Carolina State
Education Assistance Authority and the U.S. Department of Education will result in an economic
loss. Therefore, the Authority is asked to delegate to the South Carolina Student Loan Corporation
the authority to communicate with the U.S. Department of Education at the appropriate time to
terminate the guaranty agreements and cease operating as a "guaranty agency” under the Higher
Education Act of 1965 and to present to the State Treasurer all necessary documents required to
effect such termination.

AUTHORITY ACTION REQUESTED:

Delegate to the South Carolina Student Loan Corporation the authority to communicate with the
U.S. Department of Education at the appropriate time to terminate the guaranty agreements and
cease operating as a "guaranty agency" under the Higher Education Act of 1965 and to present to
the State Treasurer all necessary documents required to effect such termination.

ATTACHMENTS:



STATE FISCAL ACCOUNTABILITY AUTHORITY
MEETING OF June 7, 2016

BLUE AGENDA
[TEM NUMBER /

AGENCY:

State Treasurer’s Office

SUBJECT:

Bond Counsel Selection

The State Treasurer’s Office has provided the following notification of the assignment of bond
counsel for conduit issues and special assignment for bond counsel for which Authority approval

is requested:

CONDUIT ISSUES: (For ratification of Issuer’s Counsel only)

Description
of Issue

Agency/Institution
(Borrower)

Borrower’s
Counsel

Issuer’s
Counsel

$14,750,000 SC JEDA

Westminster Presbyterian
Church

Haynsworth Sinkler Boyd

Nexsen Pruet

$ 30,000,000 SC JEDA

Woflord College

Haynsworth Sinkler Boyd

Nexsen Pruet

$100,000,000 SC JEDA | Medical Society of South Haynsworth Sinkler Boyd | Parker Poe
Carolina
$7.000,000 SC JEDA Anderson Area YMCA, Inc. | Haynsworth Sinkler Bovd | McNair Law Firm

$135,000,000 SC JEDA

Georgetown Hospital System

Haynsworth Sinkler Boyd

Pope Flynn

$15,000,000 SC JEDA Abundant Power/SC Saves McGuire Woods Haynsworth Sinkler
Boyd

$11,000,000 SC JEDA Oceanside Collegiate Parker Poe Pope Flynn
Academy

$27,800,000 SC JEDA Bishop Gadsden Episcopal Haynsworth Sinkler Boyd | Parker Poe Adams &
Retirement Community Bernstein

$11,900,000 SC JEDA NCCD Spartanburg Haynsworth Sinkler Boyd | McNair Law Firm
Properties

$7,500,000 SC JEDA Greer Middle College Charter | Haynsworth Sinkler Boyd | Howell Linkous &
High School Nettles

$29,000,000 SC State
Housing Finance and
Development Authority

Waters at St. James LP

Parker Poe Adams &
Bernstein LLP

Tracey Easton, Esq.

OTHER REVENUE ISSUES:

Description of Issue

Agency/Institution

Approved Bond Counsel

$110,000,000 SC State Housing
Finance and Development Authority

SC State Housing Finance and
Development Authority

McNair Law Firm

$81,000,000 Refunding of Higher
Education Revenue Bonds 201 6A

University of South Carolina

Nexsen Pruct

$ 26,000,000 Athletic Facilities
Revenue Bonds 2016A

University of South Carolina

McNair Law Firm

AUTHORITY ACTION REQUESTED:

Approve the referenced bond counsel assignment as recommended by the State Treasurer’s

Office.

ATTACHMENTS:

Bond Counsel Selection Approved by the State Treasurer’s Office




Items for June 7, 2016 State Fiscal Accountability Authority
Bond Counsel and Issuer Counsel Selections by the State Treasurer’s Office are as follows:

CONDUIT ISSUES: (For ratification of Issuer’s Counsel only)

Description Agency/Institution Borrower’s Issuer’s Date STO
of Issue (Borrower) Counsel Counsel Approved
$14,750,000 SC JEDA Westminster Presbyterian Church Haynsworth Sinkler Boyd | Nexsen Pruet 4/8/2016
$ 30,000,000 SC JEDA Wofford College Haynsworth Sinkler Boyd | Nexsen Pruet 4/8/2016
$100,000,000 SC JEDA Medical Society of South Carolina Haynsworth Sinkler Boyd | Parker Poe 4/18/2019
$7,000,000 SC JEDA Anderson Area YMCA, Iuc. Haynsworth Sinkler Boyd | McNair Law Firm 4/18/2016
$135,000,000 SC JEDA Georgetown Hospital System Haynsworth Sinkler Boyd | Pope Flynn 4/20/2016
$15,000,000 SC JEDA Abundant Power/SC Saves McGuire Woods Haynsworth Sinkler Boyd | 4/20/2016
$11,000,000 SC JEDA Oceanside Collegiate Academy Parker Poe Pope Flynn 4/20/2016
$27,800,000 SC JEDA Bishop Gadsden Episcopal Haynsworth Sinkler Boyd | Parker Poe Adams & 4/20/2016
Retirement Community Bemstein
$11,900,000 SC JEDA NCCD Spartanburg Properties Haynsworth Sinkler Boyd | McNair Law Firm 4/20/2016
$7,500,000 SC JEDA Greer Middle College Charter High Haynsworth Sinkler Bovd | Howell Linkous & Nettles | 4/20/2016
School
$29,000,000 SC State Housing Waters at St. James LP Parker Poe Adams & Tracey Easton, Esq. 5/372016
Finance and Development Authority Bemstein LLP
OTHER REVENUE ISSUES:;
Description of Issue Agency/Institution Approved Bond Counsel Date STO Approved
$110,000,000 SC State Housing SC State Housing Finance and Development | McNair Law Firm 4/29/2016
Finance and Development Authority | Authority
$81,000,000 Refunding of Higher University of South Carolina Nexsen Pruet 4/28/2016
Education Revenue Bonds 2016A
$ 26,000,000 Athletic Facilities University of South Carolina McNair Law Firm 4/28/2016

Revenue Bonds 2016A




STATE FISCAL ACCOUNTABILITY AUTHORITY BLUE AGENDA
MEETING OF June 7, 2016 ITEM NUMBER L

AGENCY:  Department of Administration, Real Property Services

SUBJECT: Easement

The Department of Administration, Division of General Services requests approval of the
following easement in accordance with SC Code of Laws:

(a) County Location: Charleston
From: State of South Carolina, through the Department of
Administration
To: Charleston Water System
Consideration: $1,318

Description/Purpose: To grant a 4.09 acre easement for the construction,
installation, operation and maintenance of a 36" water main
beneath the Ashley River to satisfy the hydraulic demands of
the water system in the West Ashley, James Island, Johns
Island, Hollywood, Ravenel, Folly Beach, Sullivan’s Island
and Isle of Palms service areas. Additionally, the water main
will provide a redundant water source to the Bees Ferry
ground storage and booster pumping facilities. Consideration
is $300 plus $200 per acre for easements across navigable
waterways and submerged lands.

AUTHORITY ACTION REQUESTED:

Approve granting the referenced easement as recommended by the Department of
Administration, Real Property Services.

ATTACHMENTS:

Agenda item worksheet and attachments



STATE FISCAL ACCOUNTABILITY AUTHORITY AGENDA ITEM WORKSHEET

Meeting Scheduled for; June 7, 2016 Blue Agenda

Submitted by:
(a) Agency: Department of Administration, /\
Real Property Services { _
(b) Authorized Official Signature: Ashlie Lancaster, Director

Subject: EASEMENT

Summary Background Information;

The Department of Administration requests approval of the following easement in accordance with
SC Code of Laws:

(a) County Location: Charleston
From: State of South Carolina, through the Department of Administration
To: Charleston Water System
Consideration: $1,318

Description/Purpose:  To grant a 4,09 acre easement for the construction,
installation, operation and maintenance of a 36” water main
beneath the Ashley River to satisfy the hydraulic demands of
the water system in the West Ashley, James Island, Johns
Island, Hollywood, Ravenel, Folly Beach, Sullivan’s Island
and Isle of Palms service areas. Additionally, the water main
will provide a redundant water source to the Bees Ferry
ground storage and booster pumping facilities. Consideration
is $500 plus $200 per acre for easements across navigable
waterways and submerged lands.

What is the Authority asked to do? Approve the referenced easement,

What is recommendation of the Department of Administration? Recommend approval of the
referenced easement.

List of Supporting Documents:
1.  SCCode of Laws Sections 1-11-80 and 1-11-100
2.  Easement Plat



SOUTH CAROLINA CODE OF LAWS

SECTION 1-11-80. Department authorized to grant easements for public utilities on vacant
State lands.

The Department of Administration, upon approval of the State Fiscal Accountability Authority,
is authorized to grant easements and rights of way to any person for construction and
maintenance of power lines, pipe lines, water and sewer lines and railroad facilities over, on or
under such vacant lands or marshland as are owned by the State, upon payment of the reasonable
vatue thereof.

HISTORY: 1962 Code Section 1-357.1; 1963 (53) 177; 2014 Act No. 121 (8§.22), Pt V, Section
7.C, eff July 1, 2015.

Effect of Amendment

2014 Act No. 121, Section 7.C, substituted “Department of Administration, upon approval of the
State Fiscal Accountability Authority," for "State Budget and Control Board".

SECTION 1-11-100. Execution of instruments conveying rights of way or easements over
marshlands or vacant lands,

Deeds or other instruments conveying such rights of way or easements over such marshlands or
vacant lands as are owned by the State shall be executed by the Governor in the name of the
State, when authorized by the Department of Administration, upon approval of the State Fiscal
Accountability Authority, and when duly approved by the office of the Attorney General; deeds
or other instruments conveying such easements over property in the name of or under the control
of State agencies, institutions, commissions or other bodies shall be executed by the majority of
the governing body thereof, shail name both the State of South Carolina and the institution,
agency, commission or governing body as grantors, and shall show the written approval of the
Director of the Department of Administration and the State Fiscal Accountability Authority.

HISTORY:: 1962 Code Section 1-357.3; 1963 (53) 177; 2014 Act No. 121 (S.22), Pt V, Section
7.C, eff July 1, 2015.

Effect of Amendment

2014 Act No. 121, Section 7.C, substituted "authorized by the Department of Administration,
upon approval of the State Fiscal Accountability Authority,” for "authorized by resolution of the
Budget and Control Board, duly recorded in the minutes and records of such Board" and
substituted "written approval of the Director of the Department of Administration and the State
Fiscal Accountability Authority" for "written approval of the majority of the members of the
State Budget and Control Board”.
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HGBD SURVEYORS, LLC
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EASEMENT DESCAIPTION, ASHLEY RIVER CROBSING

ALL THAT CERTAIN PIEGE, PARCEL OR LOT OF LAND SITUATE, LYING AND BEING IN
AND NEAR THE CITY OF CHARLESTON AND THE CITY OF NORTH GHAALESTON,
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STATE FISCAL ACCOUNTABILITY AUTHORITY BLUE AGENDA
MEETING OF June 7, 2016 ITEM NUMBER

AGENCY:  Department of Adminstration, Real Property Services

SUBJECT:  Petition to Request Annexation of Department of Natural Resources’ Pacolet
River Heritage Preserve into the Town of Pacolet

The Town of Pacolet is requesting annexation of the Pacolet River Heritage Preserve into its
corporate limits. The preserve consists of approximately 278 acres in Spartanburg County. The
annexation will allow the Town to increase its green space, as well as expand its trail system. This
annexation will also increase the area of the Town and make the Town contiguous to more
properties the Town could annex in the future. The South Carolina Department of Natural
Resources (DNR) supports the Town’s plans to annex the property. Benefits to be gained by DNR
from the annexation include property monitoring and police assistance. A public hearing was
conducted by the Town Council on March 3, 2016, and there was no public opposition to the
annexation. Additionally, the district’s legislative representatives were contacted and have no
opposition to the annexation.

AUTHORITY ACTION REQUESTED:

Approve the petition to request annexation of the Department of Natural Resource’s Pacolet River
Heritage Preserve into the Town of Pacolet, as requested by the Department of Administration,
Real Property Services.

ATTACHMENTS:

Agenda item worksheet; Letter from Town of Pacolet dated March 21, 2016; Letter from Department
of Natural Resources dated March 24, 2016; Letter from Representative Edward R. Tallon, Sr, dated
March 23, 2016 ; Letter from Senator Shane Martin dated march 24, 2016; Maps; Code Section 5-3-
140








mailto:mmeissner@townofpacolet.com

Alvin A. Taylor

March 24, 2016 Director

Linda Gordon

Division of General Services

SC Department of Administration
1200 Senate Street, Suite 408
Columbia, SC 29201

Re: Petition for Annexation Pacolet River Heritage Preserve, TM No. 3-25-00-004.00
Dear Ms. Gordon:

Please accept this letter as the Department of Natural Resources’ (SCDNR) support of
the Town of Pacolet's petition to annex SCDNR’s property Pacolet River Heritage
Preserve into the municipality. The Town has requested this annexation in order to
increase the area of the Town, increase green space, and make the Town contiguous to
more property for future annexation. The Department has informed the Town that there
are restrictions on the property due to the property being included in the Heritage Trust,
8o the Department has no concerns refated to the annexation. As requested, we have
included a copy of the deed, which contains the property description, as well as the Trust
Easement placing the property in the Heritage Trust. The Department fully supports the
Town's request to annex the property, as annexation would also allow the Town to better
meonitor the property and give police assistance to SC DNR, which will help protect this
culturally and ecologically rich property.

If | can be of further assistance, please do not hesitate to contact me.

AVIN A, Laylor
Director

CC: Senator Shane R. Martin
Representative Edward R. Tallon, Sr.
Mayor Michael Meissner


http:www.dnr.sc.gov
http:3-25-00-004.00




March 24, 2016

Ms. Linda Gordon

Division of General Services

SC Department of Administration
1200 Senate Street, Suite 408
Columbia, 5C 29201

Dear Ms. Gordon:

Please accept this letter as my support of the Town of Pacolet's petition to annex the South
Carolina Department of Natural Resources' property, Pacolet River Heritage Preserve, into the
municipality. The Town has requested this annexation in order to increase the area of the
town, increase green space, and make the Town contiguous to property that might later fit well
into the preserve. Annexation would also allow the town to better monitor the property and
give police assistance to DNR.

The Pacolet River Heritage Preserve is a beautiful property that protects two Native American
soapstone quarries and is part of the Heritage Trust. The first residents of South Carolina came
to the Pacolet area between 3000 and 1100 B.C. and made their living from the natural
resources, Contemporary South Carolinians come to bird-watch, take photographs, fish or
simply enjoy the natural beauty of its trails and green space. | fully support the Town's request
to annex the property,

If | can be of further assistance, please do not hesitate to contact me.

Since

Shan _ anator
District 13

SM:ph

cc: Director Alvin Taylor, SCDNR








http:i:l�"'"i.us

SOUTH CAROLINA CODE OF LAWS

SECTION 5-3-140. Alternate method when entire area proposed to be annexed owned by
Federal or State Government.

If the territory proposed to be annexed belongs entirely to the federal govermment or to the State
of South Carolina and is adjacent to a municipality, it may be annexed upon the petition of the
federal government or of the State to the city or town council thereof. As used in this section, a
petition by the State shall mean a petition executed by the State Fiscat Accountability Authority.
Upon agreement of the city or town council to accept the petition and the passage of an ordinance
to that effect, the annexation is complete,

HISTORY: 1962 Code Section 47-19.2; 1967 (55) 952; 1971 (57) 798; 2000 Act No. 250,

Section 3.
Code Commissioner's Note

At the direction of the Code Commissioner, references in this section to the offices of the former
State Budget and Control Board, Office of the Governor, or other agencies, were changed to
reflect the transfer of them to the Department of Administration or other entities, pursuant to the
directive of the South Carolina Restructuring Act, 2014 Act No. 121, Section 5(D)(1), effective
July 1, 2015.



STATE FISCAL ACCOUNTABILITY AUTHORITY

MEETING OF June 7, 2016

BLUE AGENDA
ITEM NUMBER “4

AGENCY:

Department of Administration, Real Property Services

SUBJECT:

Real Property Conveyances

The Department of Administration, Real Property Services recommends approval of the
following real property conveyances

(a)

(®

(©)

Controlling Agency:
Acreage:

Location:

County:

Purpose:
Price/Transferred To:
Disposition of
Proceeds:

Controlling Agency:
Acreage:

Location:

County:

Purpose:
Price/Transferred To:
Disposition of
Proceeds:

Controlling Agency:
Acreage:

Location:

County:

Purpose:
Price/Transferred To:
Disposition of
Proceeds:

Department of Administration

1.503 + acres and a 149,474 square foot office building

1429 Senate Street, Columbia

Richland

To dispose of surplus real property.

Not less than appraised value/To be determined

To be retained by the Department of Administration pursuant to
Proviso 93.25.

Department of Administration

0.5.17+ acre and a 10,336 square foot office building

1401 Senate Street, Columbia

Richland

To dispose of surplus real property

Not less than appraised value/To be determined

To be retained by the Department of Administration pursuant to
Proviso 93.25.

Department of Administration

2.83+ acres and a 96,753 square foot office building

2221 Devine Street, Columbia

Richland

To dispose of surplus real property

Not less than appraised value/To be determined

To be retained by the Department of Administration pursuant to
Proviso 93.25.

AUTHORITY ACTION REQUESTED:

Approve the real property conveyances as recommended by the Department of Admimstration,
Real Property Services.

ATTACHMENTS:

Agenda item worksheet and attachments



STATE FISCAL ACCOUNTABILITY AUTHORITY AGENDA ITEM WORKSHEET

Meeting Scheduled for: June 7, 2015 Blue Agenda

1. Submitted by:
(a) Agency: Department of Administration,
Real Property Services _

{(b) Authorized Official Signature:

LRI LIl bl g A7 1L W BT

2. Subject: REAL PROPERTY CONVEYANCES

3. Summary Background Information:

(a) Controlling Agency: Department of Administration
Acreage: £.503 + acres and a 149,474 square foot office building
Location: 1429 Senate Street, Columbia
County: Richland
Purpose: To dispose of surplus real property.
Price/Transferred To: Not less than appraised value/To be determined
Disposition of Proceeds: To be retained by the Department of Administration pursuant to

Proviso 93.25.

(b) Controlling Agency: Department of Administration
Acreage: 0.5.17+ acre and a 10,336 square foot office building
Location: 1401 Senate Street, Columbia
County; Richland
Purpase: To dispose of surplus real property
Price/Transferred To: Not less than appraised value/To be determined
Dispostition of Proceeds:  To be retained by the Department of Administration pursuant to

Proviso 93.25.

(¢) Controlling Agency: Department of Administration
Acreage: 2.83+ acres and a 96,753 square foot office building
Location: 2221 Devine Street, Columbia
County: Richland
Purpose: To dispose of surplus real property

Price/Transferred To:

Disposition of Proceeds:

Not less than appraised value/To be determined
To be retained by the Department of Administration pursuant to
Proviso 93.25.

4. What is Authority asked to do? Approve the property conveyances and transactions as requested.




5. What is recommendation of Department of Administration? Recommend approval of the
property conveyances and transactions as requested.

6. List of Supporting Documents:
1. Letter from Department of Administration dated
2. Maps
2. SC Code of Laws Section 1-11-65
3. 2015-2016 Appropriations Bill H.3701, Part 1B, Proviso 93.25









SECTION 1-11-65. Approval and recordation of real property transactions involving governmental
bodies.

{A) All transactions involving real property, made for or by any governmental badies, excluding political
subdivisions of the State, must be approved by and recorded with the Department of Administration for
transactions of one million dollars or less. For transactions of more than one million dollars, approval of
the State Fiscal Accountability Authority is required in lieu of the department, although the recording
will be with the department. Upon approval of the transaction, there must be recorded simultaneously
with the deed, a certificate of acceptance, which acknowledges the department's and authority's
approval of the transaction as required. The county recording authority cannot accept for recording any
deed not accompanied by a certificate of acceptance. The department and authority may exempt a
governmental body from the provisions of this subsection.

(B) All state agencies, departments, and institutions authorized by law to accept gifts of tangible
persanal property shall have executed by its governing body an acknowledgment of acceptance prior to

transfer of the tangible personal property to the agency, department, or institution.

HISTORY: 1985 Act No. 201, Part ll, Section 5; 1989 Act No. 26, Section 1; 1997 Act No. 153, Section 2;
2014 Act No. 121 (5.22), Pt V, Section 7.C, eff July 1, 2015.

Editor's Note

Except for designation of the paragraphs, this section and former Section 1-11-57 were identical. For
consistency, Section 1-11-57 is treated as an amendment to this section.

Effect of Amendment

2014 Act No. 121, Section 7.C, rewrote subsection (A).



STATE FISCAL ACCOUNTABILITY AUTLHORITY BLUE AGENDA
MEETING OF June 7, 2016 ITEM NUMBER 5

AGENCY: Division of Procurement Services

SUBJECT:  Procurement Audits and Certifications

The Division of Procurement Services, in accord with Section 11-35-1210, has audited the
following agency and recommends certification within the parameters described in the audit
report for the following limits (total potential purchase commitment whether single-or multi-
year contracts are used):

a. Medical University of South Carolina (for a period of three years): supplies and
services, $1,000,000% per commitment; information technology, $1,000,000* per
commitment; consultant services, $500,000% per commitment; construction
contract award, $1,000,000 per commitment; construction contract change order,
$500,000 per change order; architect/engineer contract amendment, $100,000 per
amendment.

The Medical University complies with the South Carolina Consolidated Procurement
Code, State regulations, and the Department’s procurement policies and procedures in
all material respects and the internal procurement optional procedures are adequate to
properly handle procurement transactions. The Division recommends the State Fiscal
Accountability Authority grant the Medical University of South Carolina the
certification limited noted above.

b. Spartanburg Community College (for a period of three years): supplies and
services, $100,000* per commitment; information technology, $100,000* per
commitment; consultant services, $100,000* per commitment; construction
services, $100,000 per commitment; construction contract change order, $10,000
per change order; architect/engineer contract amendment, $5,000 per amendment.

The College complies with the South Carolina Consolidated Procurement Code, State
regulations, and the College’s procurement policies and procedures in all material
respects and the internal procurement optional procedures are adequate to properly
handle procurement transactions. The Division recommends the State Fiscal
Accountability Authority grant Spartanburg Community College the certification
limited noted above.



STATE FISCAL ACCOUNTABILITY AUTHORITY BLUE AGENDA 5-

MEETING OF June 7, 2016 ITEM NUMBER . Page 2

AGENCY: Division of Procurement Services

SUBJECT: Procurement Audits and Certifications

AUTHORITY ACTION REQUESTED:

Grant procurement certifications, in accord with Section 11-35-1210, for the following agencies
within the parameters described in the audit report for the following limits (total potential
purchase commitment whether single-or multi- year contracts are used):

a. Medical University of South Carolina (for a period of three years): supplies and
services, $1,000,000* per commitment; information technology, $1,000,000* per
commitment; consultant services, $500,000* per commitment; construction
contract award, $1,000,000 per commitment; construction contract change order,
$500,000 per change order; architect/engineer contract amendment, $100,000 per
amendment,

The Medical University complies with the South Carolina Consolidated Procurement
Code, State regulations, and the Department’s procurement policies and procedures in
all material respects and the internal procurement optional procedures are adequate to
properly handle procurement transactions, The Division recommends the State Fiscal
Accountability Authority grant the Medical University of South Carolina the
certification limited noted above.

b. Spartanburg Community College (for a period of three years): supplies and
services, $100,000* per commitment; information technology, $100,000* per
commitment; consultant services, $100,000* per commitment; construction
services, $100,000 per commiiment; construction contract change order, $10,000
per change order; architect/engineer contract amendment, $5,000 per amendment.

The College complies with the South Carolina Consolidated Procurement Code, State
regulations, and the College’s procurement policies and procedures in all material
respects and the internal procurement optional procedures are adequate to properly
handle procurement transactions. The Division recommends the State Fiscal
Accountability Authority grant Spartanburg Community College the certification
limited noted above.

ATTACHMENTS:

Agenda item worksheets and attachments



STATE FISCAL ACCOUNTABILITY AUTHORITY AGENDA ITEM WORKSHEET

Meeting scheduled for: June 7, 2016

Blue Agenda

1. Submitted by:
(a) Agency: Division of Procurement Services
{b) Authorized Official Signature: John St. C. White, Materials Management Officer
2. Subject: Procurement Certification for the Medical University of South Carolina
3. Summary Background Information:
In accordance with Section 11-35-1210 of the South Carolina Consolidated Procurement Code, the Division of
Procurement Services has reviewed the procurement system of the Medical University of South Carolina and
recommends its certification within the parameters described in the audit report for the following limits for a
period of three years.
Current Certification
Certification Recommended
I.  Supplies and Services *$ 500,000 *$ 1,000,000
Per Commitment Per Commitment
I Information Technology *$ 500,000 *$ 1,000,000
Per Commitment Per Commitment
II.  Consultant Services *$ 125,000 *$ 500,000
Per Commitment Per Commitment
IV. Construction Contract Award $ 500,000 $ 1,000,000
Per Commitment Per Commitment
V.  Construction Contract Change Order $250,000 $ 500,000
Per Change Order Per Change Order
VI.  Architect/Engineer Contract Amendment $ 25,000 $ 100,000

Per Amendment

Per Amendment

The University complies with the South Carolina Consolidated Procurement Code, State regulations, and the
University’s procurement policies and procedures in all material respects and the internal procurement operating
procedures are adequate to properly handle procurement transactions. We recommend the State Fiscal Accountability
Authority grant the Medical University of South Carolina the certification limits noted above.

4, What is Authority asked to do?

Grant procurement certification for the Medical University of South Carolina by approval of the Blue

Agenda.

What is recommendation of Authority division involved?

Approve.

Recommendation of other office (as required)?

(a) Authorized Signature;

(b) Division/Agency Name:

List of supporting documents:

(a) Section 11-35-1210 of the Consolidated Procurement Code



STATE FISCAL ACCOUNTABILITY AUTHORITY AGENDA ITEM WORKSHEET

Meeting scheduled for: June 7,2016

Blue Agenda

1. Submitted by:
(a) Agency: Division of Procurement Services
(b) Authorized Official Signature: John St. C. White, Materials Management Officer
2. Subject: Procurement Certification for Spartanburg Community College
3. Summary Background Information:
In accordance with Section 11-35-1210 of the South Carolina Consolidated Procurement Code, the Division of
Procurement Services has reviewed 1he procurement system of Spartanburg Community College and recommends
its certification within the parameters described in the audit report for the following limits for a period of three
years.
Current Certification
Certification Recommended
L Supplies and Services *$ 100,000 *$ 100,000
Per Commitment Per Commitment
.  Information Technology *$ 100,000 *$ 100,000
Per Commitment Per Cormnitment
1. Consultant Services *$ 100,000 *$ 100,000

IV. Construction Services

Per Commitment

$ 100,000
Per Commitment

Per Commitment

$ 100,000
Per Commitment

V.  Construction Contract Change Order $ 10,000 $ 10,000
Per Change Order Per Change Order
V1. Architect/Engineer Contract Amendment $ 5,000 $ 5,000

Per Amendment Per Amendment

The College complies with the South Carolina Consolidated Procurement Code, State regulations, and the College’s
procurement policies and procedures in all inaterial respects and the internal procurement operating procedures are
adequate to properly handle procurement transactions. We recommend the State Fiscal Accountability Authority
grant Spartanburg Community College the certification limits noted above.

4. What is Authority asked to do?
Grant procurement certification for Spartanburg Community College by approval of the Blue Agenda.
5. What is recommendation of Authority division involved? Approve.
6. Recommendation of other office (as required)?
(a) Authorized Signature:
(b) Division/Agency Name:
7. List of supporting documents:

(a) Section 11-35-1210 of the Consolidated Procurement Code



§ 11-35-1210. Certification

(1) Authority. The board may assign differential dollar Jimits below which individual
governmental bodies may make direct procurements not under term contracts. The
designated board office shall review the respective governmental body's intemal
procurement operation, shall certify in writing that it is consistent with the provisions of
this code and the ensuing regulations, and recommend to the board those dollar limits for
the respective governmental body's procurement not under term contract.

(2) Policy. Authorizations granted by the board to a governmental body are subject to the
following:

(a) adherence to the provisions of this code and the ensuing regulations, particularly
concemning competitive procurement methods;

(b) responsiveness to user needs;
(c) obtaining of the best prices for value received.
(3) Adherence to Provisions of the Code. All procurements shall be subject to all the

appropriate provisions of this code, especially regarding competitive procurement
methods and nonrestrictive specifications.



§ 11-35-1230. Auditing & Fiscal Reporting

(1) The designated board office, through consultation with the chief procurement officers,
shall develop written plans for the auditing of state procurements.

In procurement audits of governmental bodies thereafter, the anditors from the designated
board office shall review the adequacy of the system’s internal controls in order to ensure
compliance with the requirement of this code and the ensuing regulations. A
noncompliance discovered through audit must be transmitted in management letters to
the audited governmental body and the State Fiscal Accountability Authority. The
auditors shall provide in writing ptoposed corrective action to governmental bodies.
Based vpon audit recommendations of the designated board office, the board may revoke
certification as provided in Section 11-35-1210 and require the governmental body to
make all procurements through the appropriate chief procurement officer above a dollar
limit set by the board, until such time as the board is assured of compliance with this code
and its regulations by that governmental body.

§ 11-35-1560. Sole Source Procurement

(A) A contract may be awarded for a supply, service, information technology, or
construction item without competition if, under regulations promulgated by the board, the
chief procurement officer, the head of a purchasing agency, or a designee of either
officer, above the level of the procurement officer, determines in writing that there is only
one source for the required supply, service, information technology, or construction item.

(B) These regulations must include the requirements contained in this paragraph. Written
documentation must include the determination and basis for the proposed sole source
procurement. A delegation of authority by either the chief procurement officer or the
head of a governmental body with respect to sole source determinations must be
submitted in writing to the Materials Management Officer. In cases of reasonable doubt,
competition must be solicited. Any decision by a governmental body that a procurement
be restricted to one potential vendor must be accompanied by an explanation as to why
no other will be suitable or acceptable to meet the need.

(C) A violation of these regulations by a purchasing agency, upon recommendation of the
designated board office with approval of the majority of the State Fiscal Accountability
Authority, must result in the temporary suspension, not to exceed one vear, of the
violating governmental body's ability to procure supplies, services, information
technology, or construction items pursuant to this section.



STATE FISCAL ACCOUNTABILITY AUTHORITY BLUE AGENDA

MEETING OF June 7, 2016

ITEM NUMBER ‘o

AGENCY: Executive Director

SUBJECT: Revenue Bonds

The required reviews on the following propesal to issue revenue bonds have been completed
with satisfactory results. The projects require approval under State law,

a. Issuing Authority:
Amount of Issue:

Allocation Needed:
Name of Project:
Employment Impact:
Project Description:;

Note:
Bond Counsel:

b. Issuing Authority:
Amount of Issue:

Allocation Needed:
Name of Project:
Employment Impact:
Project Description:

Jobs-Economic Development Authority

Not Exceeding $7,000,000 Economic Development Revenue and
Revenue Refunding Bonds ($4,160,000 refunding)

-0-

Anderson Area YMCA, Inc.

Maintain employment for 204 people and creation of §

(1) a current refunding of the $4,160,000 outstanding principal
amount of the South Carolina Jobs-Economic Development
Authority Economic Development Revenue Bonds (Anderson Area
YUMA, Inc. Project) series 1999, which Series 1999 Bonds were
issued on November 19, 1999, for purposes of assisting in
financing the acquisition, construction, equipping and installation
of a family wellness center located at 201 East Reed Road in
Anderson, (the “Family Wellness Center”) including a lap pool,
locker rooms, gymnasium, indoor track, family wellness center,
community meeting room and nursery care and other health and
wellness facilities, on land owned by AnMed Health and operated
by the Anderson Area YMCA, Inc.; and (ii) renovations of, and the
construction and installation of an approximately 11,800 square
foot expansion to, the Family Wellness Center, which expansion
will accommodate the need for functional fitness training as well as
more space for cardiovascular equipment, Crossfit and Yoga, and
potentially the enhancement of the front desk area.

private sale

E. Tyler Smith, Parker Poe Adams & Bernstein

Jobs-Economic Development Authority

$27,800,000 Economic Development Refunding Revenue Bonds
($27,800,000 refunding)

-0-

Bishop Gadsden Episcopal Retirement Community

380 (maintain — permanent)

The current refunding of the South Carolina Jobs-Economic
Development Authority Health Facilities Revenue and Refunding
Bonds (the Episcopal Church Home) Series 2002F1 issued on
April 6, 2006, in the principal amount of $20,755,000 and the
South Carolina Jobs-Economie Development Authority First
Mortgage Health Facilities Refunding Revenue Bonds (The
Episcopal Church Home) Series 2007 issued on April 12, 2007, in
the principal amount of $28,150,000, both of which originally
issued for the benefit of The Episcopal Home (now, Bishop
(Gadsden Episcopal Retirement Community) to finance or refinance
the cost of the acquisition, construction, furnishing, and equipping



STATE FISCAL ACCOUNTABILITY AUTHORITY BLUE AGENDA

MEETING OF June 7, 2016

ITEM NUMBER CJ . Page 2

AGENCY: Executive Director

SUBJECT: Revenue Bonds -- Continued

Note:
Bond Counsel:

¢. Issuing Authority:
Amount of Issue;

Allocation Needed:
Name of Project:
Employment Impact:

Project Description:

Note:
Bond Counsel:

d. Issuing Authority:
Amount of Issue:

Allocation Needed:
Name of Project:
Employment Impact;:

Project Description:

Note:
Bond Counsel:

of a portion of the continuing care retirement community owned
and operated by the Institution in Charleston County, South
Carolina.

negotiated private sale

F. Mitchell Johnson, Jr., Haynsworth Sinkler Boyd, P. A.

Jobs-Economic Development Authority

Not Exceeding $135,000,000 Hospital Revenue and Refunding
Bonds ($68,000,000 refunding)

-0-

Georgetown Hospital System d/b/a/ Tidelands Health

maintain 1,800 jobs, provide additional employment for 15 people
within 12 months when project is in full operation

(1) constructing and equipping an approximately 42,415 square
foot surgical pavilion at the Tidelands Georgetown Memorial
Hospital campus located at 606 Black River Road, (2) acquiring
and installing equipment at and renovating GMH and the Tidelands
Waccamaw community Hospital campus located at 4070 Highway
17 Bypass in Murrells Inlet, (3) refunding the (a) $30,000,000
South Carolina Jobs-Economic Development Authority Hospital
Revenue Bonds (Georgetown Hospital System Project) Series
2010, currently outstanding in the principal amount of $25,390,000
and (b) $34,690,000 South Carolina Jobs-Economic Development
Authority Hospital Revenue Refunding Bonds (Georgetown
Hospital System), Series 2012B, currently outstanding in the
principal amount of $34,555,000.

private or public sale

Kathleen Crum McKinney, Haynsworth Sinkler Boyd, PA

Jobs-Economic Development Authority

Not Exceeding $7,500,000 Economic Development Revenue
Bonds

-0-

Greer Middle College Charter High School

maintain 35 jobs, provide additional employment for 125 people
through construction

constructing and equipping a two story, approximately 46,000
square foot academic building to house 26 classrooms,
administration and guidance to be owned and operated by the
borrower to be located within Greenville County

private sale

Kathleen Crum McKinney, Haynsworth Sinkler Boyd, P. A.



STATE FISCAL ACCOUNTABILITY AUTHORITY BLUE AGENDA
Q . Page 3

MEETING OF June 7, 2016

ITEM NUMBER

AGENCY: Executive Director

SUBJECT: Revenue Bonds -- Continued

e. Issuing Authority:
Amount of Issue:
Allocation Needed:
Name of Project:
Employment Impact:
Project Description:

Note:
Bond Counsel:

f. Issuing Authority:
Amount of Issue:
Allocation Needed:
Name of Project:

Employment Impact:
Project Description:

Note:
Bond Counsel:

g. Issuing Authority:
Amount of Issue:

Allocation Needed:
Name of Project:
Employment Impact;
Project Description:

Jobs-Economic Development Authority

$11,900,000 Economic Development Revenue Bonds

-0-

NCCD - Spartanburg Properties

175 (temporary) — 11 (indirect permanent) 207 (indirect maintain)
acquisition, construction, furnishing, and equipping of an
approximately 121-bed student housing facility on the campus of
Converse College in Spartanburg

negotiated private sale

Kathleen Crum McKinney, Haynsworth Sinkler Boyd, PA

Jobs-Economic Development Authority

$100,000,000 Lease Revenue Bonds

0-

SPE Fayssoux Properties, LLC {(Medical Society of South
Carolina)

5,600

(i) refinancing the costs of acquiring, constructing and equipping a
medical office building on the campus of Roper St. Francis Mount
Pleasant Hospital and a data center and administrative office
building located on Palmetto Commerce Parkway all in Charleston
County; (ii) financing the costs of acquiring, constructing and
equipping a medical office building on the campus of Roper St.
Francis Hospital — Berkeley, Inc. in Berkeley County, and (iii)
paying certain fees and expenses incurred in connection with the
issuance of the bonds,

negotiated private sale
Jeremy L. Cook, Haynsworth Sinkler Boyd, PA

Jobs-Economic Development Authority

Not Exceeding $14,750,000 Residential Care First Mortgage
Revenue Refunding Bonds ($14,750,000 refunding)

-0-

Westminster Presbyterian Center, LLC

maintain 289 jobs

refinance (i) the $4,930,000 Commercial Promissory note from
Westminster Presbyterian Center, Inc. to Provident Community
Bank, and (ii) refinance the $14,460,000 South Carolina Jobs-
Economic Development Authority Economic Development
Revenue Refunding and Improvement Bonds (Westminster
Presbyterian Center, Inc., Project) Series 2005, and pay costs of
issuarnce.



STATE FISCAL ACCOUNTABILITY AUTHORITY BLUE AGENDA

MEETING OF June 7, 2016

ITEM NUMBER é) , Page 4

AGENCY: Executive Director

SUBJECT: Revenue Bonds -- Continued

Note.
Bond Counsel:

h. Issuing Authority:
Amount of [ssue:

Allocation Needed:
Name of Project:
Employment Impact:
Project Description:

Note:
Bond Counsel:

i. Issuing Authority:
Amount of Issue:

Allocation Needed:
Name of Project:
Employment Impact:
Project Description:
Bond Counsel:

j. Issuing Authority:
Amount of Issue:
Allocation Needed:
Name of Project:
Employment Impact:
Project Description:

Bond Counsel:

private sale
Kathleen Crum McKinney, Haynsworth Sinkler Boyd, PA

Jobs-Economic Development Authority

Not Exceeding $30,000,000 Economic Development Revenue
Refunding Bonds ($30,000,000 refunding)

-0-

Wofford College

maintain 454 jobs

refunding of (i) the $12,810,000 Educational Facilities Authority
for Private Nonprofit Institutions of Higher Learning Education
Facilities Revenue Bonds (Wofford College), Series 2007A which
were used to defray the cost of financing and refinancing the
construction of student residences; and (ii) the $19,000,000
Educational Facilities Authority for Private Nonprofit Institutions
of Higher Learning Educational Facilities Revenue Bonds
(Wofford College), Series 2008 which were used to defray the cost
of construction of student residences on the campus.

private sale

Kathleen Crum McKinney, Haynsworth Sinkler Boyd, PA

State Housing Finance and Development Authority

Not Exceeding $110,000,000 Mortgage Revenue Bonds
($30,000,000 refunding)

-0-

Mortgage Revenue Bonds, 2016B

n/a

Mortgage Revenue Bons, 2016B

Rion D. Foley, McNair Law Firm, P.A.

State Housing Finance and Development Authority

$14,600,000 Multifamily Housing Revenue Notes

-0-

The Colony

/a

provide financing for the acquisition and renovation of a 300-unit
apartment development located in Columbia

Samuel W. Howell, IV, Howell Linkous & Nettles, LLC



STATE FISCAL ACCOUNTABILITY AUTHORITY BLUE AGENDA
MEETING OF June 7, 2016 ITEM NUMBER é , Page 5

AGENCY: Executive Director

SUBJECT: Revenue Bonds -- Continued

k. Issuing Authority:  State Housing Finance and Development Authority
Amount of Issue: Not Exceeding $29,000,000 Multifamily Housing Governmental

Note
Allocation Needed:  -0- ($29,000,000 in ceiling allocation carryforward will be used)
Name of Project: Waters at St. James

Employment Impact: n/a

Project Description: acquisition, construction and equipping of a 336 unit multifamily
affordable housing apartment complex in Berkeley County

Bond Counsel: Ray E. Jones, Parker Poe Adams & Bernstein

AUTHORITY ACTION REQUESTED:

Adopt the resolutions approving the referenced proposals to issue revenue bonds.

ATTACHMENTS:

Resolutions with attachments



A RESOLUTION APPROVING THE ISSUANCE BY THE SOUTH CAROLINA
JOBS-ECONOMIC DEVELOPMENT AUTHORITY THROUGH PRIVATE SALE
OF NOT EXCEEDING $7,000,000 AGGREGATE PRINCIPAL AMOUNT
ECONOMIC DEVELOPMENT REVENUE AND REVENUE REFUNDING BONDS
(ANDERSON AREA YMCA, INC. PROJECT) SERIES 2016, PURSUANT TO THE
PROVISIONS OF SECTION 41-43-110 OF SOUTH CAROLINA CODE
ANNOTATED, TITLE 41, CHAPTER 43 (1976), AS AMENDED.

WHEREAS, the South Carolina Jobs-Economic Development Authority (the “duthority™) has
heretofore under and pursuant to the provisions of Section 41-43-10 of South Carolina Code Annotated,
Title 41, Chapter 43 (1976), as amended (the “4ecf™), requested approval by the State Fiscal Accountability
Authority of South Carolina of the issuance by the Authority pursuant to the Act of its Economic
Development Revenue and Revenue Refunding Bonds (Anderson Area YMCA, Inc. Project) Series 2016, in
one or more series, in the aggregate principal amount of not exceeding $7,000,000 (the “Bonds”) through
private sale, which the Authority has determined to be most advantageous; and

WHEREAS, the Authority represents to the State Fiscal Accountability Authority of South
Carolina (“SFAA”) that the Bonds will be sold to a financial mstitution (or a financial institution
subsidiary) through a private sale acceptable to the Authority;

NOW, THEREFORE, BE IT RESOLVED, by the State Fiscal Accountability Authority of South
Carolina, as follows:

Section 1, It is hereby found, determimed and declared by the SFAA that the Petition filed by
the Authority contains all matters required by law and the rules of this Board to be set forth therein, and that
in consequence thereof the jurisdiction of the SFAA has been properly invoked under and pursuant to
Section 41-43-110 of the Act.

Section 2, In consequence of the foregoing, the proposal of the Authority to issue the Bonds
through private sale be and the same is hereby in all respects approved.

Section 3. This Resolution shall take effect immediately.



Summary of Iinancing Proposal for
Anderson Area YMCA, INC,
PRELIMINARY — SUBJECT TO CHANGE

May 5, 2016

Bonds proposed to be financed

Proceeds from the $7,000,000 Series 2016 bonds will be used to refinance the existing Series 1999 Bonds
in the amount of $4,160,000 into a direct purchase structure, provide approximately $2,700,000 in
funding for the renovation and expansion of the Borrower’s facility in Anderson, 8C, and fund related
cost of issuance. The refunding component is a variable rate to variable rate but is not for savings
purposes. It rather allows the new money and refunding to be comprised of a single direct
purchase bond rather than a VRDOQ, eliminating for a seven year holding period LC downgrade

risk, remarketing risk and the need for an LC bank, remarketing agent and trustee. Also, maturity
is extended to ease cash flow on the debt being retinanced while allowing for the new borrowing for

the much needed expansion. Avoids the nced for two separate series and modes of bonds,
simplifying debt management. There are no material additional costs to rolling up the refunding within
the Series 2016 bonds, and the structure provides a longer term and reduces risk, while simplifying the

administrative side.

Average interest rate of bonds refinanced

Average interest rate of 2016 Bonds

Projected average interest rate of bonds
True interest cost of bonds
Projected net present value savings (net of costs)

Projected net present value savings as a percentage
of the bonds refinanced

Estimated costs (costs as a percentage of bonds)
Underwriting

" Legal fees — bond, disclosure and general
counsel

Rating agency fees

Advisory fees

Bond trustee/registrar

Accounting and verification

Credit enhancement/bond insurance

Publication, printing, contingencies and all
other expenses (JEDA)

Total

Prepared by: BB&T Capital Markets
Date: May 5, 2016

PPAB 3236184v1

Variable / VRDO Remarketing Rate (see above)
(68%*1 month LIBOR (Assumed to be 1.65%) +
1.07%
2.20%
2.29%
Refi component not for savings (see above)

Refi component not for savings (see above)

0.00%
1.56%

0.00%
0.11%
0.00%
0.00%
0.00%
0.13%

1.80%



May 11,2016

David Avant, Inlerim Ixecutive Director
State Fiscal Accountability Authority
P.O. Box 12444

Columbia, South Carolina 29211

Re: South Carolina Jobs — Econonic Development Authority Economic Development Revenue
and Revenue Refunding Bonds (Anderson Avea YMCA, Inc. Project)
Series 2016

Dear Mr, Avant:

I would like to convey my support for the JEDA bond application of the Anderson Area YMCA.
The YMCA provides necessary and useful services to the Anderson community. Given the importance and
history of the YMCA in our community | believe that it is of the upmost importance that they be able 1o
financc their operations with thc JEDA bond.

It is my understanding that the JEDA bond will serve two purposes. First, it will provide as much
as $2.7 million in new {unds to assist the Y MCA in expanding to nicei dire needs resuiting from the growth
in membership in the YMCA over the years. YMCA membership has grown from 3,460 members in 2001
to as many as 11,074 members in 2015. Programs that are being hindered due to lack of sufficient and/or
appropriate space include the cardiovascular fitness arca, Crossfit (the YMCA is the only Crossfit certificd
YMCA in the State of South Carolina) and yoga. The expansion planned with the new money proceeds
from the JEDA bond will enable the YMCA to accommodate the needs of these integral programs.

Second, it is my understanding that the current YMCA bond issue consists of variable rate demand
obligations in which the bonds are held in the marketplace secured by a bank letter of credit, subjecting the
YMCA to the risk that its interest rate may rise should the bank be downgraded, and forcing the YMCA to
hire and pay the fees for a remarketing agent and bond trustcc. The proposed Scrics 2016 bond will be
issucd in a “direct purchase™ mode in which the bond will be bought and held by BB&T Community
Holdings and tied to an index, eliminating such downgrade risk and avoiding the need for such additional
partics. It will not only accommodate the new money purposes descrihed ahove but will comprise a single
bond issue covering hoth such new money and the refunding of the YMCA’s Series 1999 bonds.

This office is also informed that the proposed Series 2016 bonds will extend the YMCA’s JEDA
bond final maturity from 2024 to 2036, lowering debt service amounts and easing YMCA cash flow as to
the debt being refinanced while still allowing for the new money debt for the expansion.

[ would note that whilc the refinancing component ofthe bonds is not designed to generate savings,
it allows the YMCA to achieve the results outlined above and to affect them through a single, more
favorably structured “direct purchasc™ bond.


mailto:kevinbryant@scseoace.gov

Lastly, I would point out that the community support for this bond issue is strongly evidenced by
the fact that AnMed Health will be guarantying the repayment of the amounts owing under the Series 2016

bond.
I look forward to the decision of the State Fiscal Accountability Authority and please contact my
office if you need any further information.

Sincerelv.

AR TIEE Asr Lrr Fuane

SC Senatorial District 3

KLB/cor



A RESOLUTION APPROVING THE ISSUANCE BY THE SOUTH CAROLINA
JOBS-ECONOMIC DEVELOPMENT AUTHORITY THROUGH PRIVATE SALE
OF NOT EXCEEDING $7,000,000 AGGREGATE PRINCIPAL AMOUNT
ECONOMIC DEVELOPMENT REVENUE AND REVENUE REFUNDING BONDS
(ANDERSON AREA YMCA, INC. PROJECT) SERIES 2016, PURSUANT TO THE
PROVISIONS OF SECTION 41-43-110 OF SOUTH CAROLINA CODE
ANNOTATED, TITLE 41, CHAPTER 43 (1976), AS AMENDED.

WHEREAS, the South Carolina Jobs-Economic Development Authority (the “duthority”) has
heretofore under and pursuant to the provisions of Section 41-43-10 of South Carclina Code Annotated,
Title 41, Chapter 43 (1976), as amended (the “dcr”), requested approval by the State Fiscal Accountability
Authority of South Carolina of the issuance by the Authority pursuant to the Act of its Economic
Development Revenue and Revenue Refunding Bonds (Anderson Area YMCA, Inc. Project) Series 2016, in
one or more series, in the aggregate principal amount of not exceeding $7,000,000 (the “Bonds”) through
private sale, which the Authority has determined to be most advantageous; and

WHEREAS, the Authority represents to the State Fiscal Accountability Authority of South
Carolina (“SFAA”) that the Bonds will be sold to a financial institution (or a financial institution
subsidiary) through a private sale acceptable to the Authority;

NOW, THEREFORE, BE IT RESOLVED, by the State Fiscal Accountability Authority of South
Caroling, as follows:

Section 1. 1t is hereby found, determined and declared by the SFAA that the Petiticn filed by
the Authority contains all matters required by law and the rules of this Board to be set forth therein, and that
in consequence thereof the jurisdiction of the SFAA has been properly invoked under and pursuant to
Section 41-43-110 of the Act.

Section 2. In consequence of the foregoing, the proposal of the Authority to issue the Bonds
through private sale be and the same is hereby in all respects approved.

Section 3. This Resolution shall take effect immediately.



Summary of Financing Proposal for
Anderson Area YMCA, INC.
PRELIMINARY - SUBJECT TO CHANGE

May 5, 2016

Bonds proposed to be financed

Proceeds from the $7,000,000 Series 2016 bonds will be used to refinance the existing Series 1999 Bonds
in the amount of §4,160,000 into a direct purchase structure, provide approximately $2,700,000 in
funding for the renovation and expansion of the Borrower’s facility in Anderson, SC, and fund related
cost of issuance. The refunding component is a variable rate to variable rate but is not for savings
purposes. It rather allows the new money and refunding to be comprised of a single direct
purchase bond rather than a VRDO, eliminating for a seven year holding period L.C downgrade
risk, remarketing risk and the need for an LC bank, remarketing agent and trostec. Also, maturity
is extended to ease cash flow on the debt being refinanced while allowing for the new borrowing for
the much needed expansion. Avoids the need for two separate series and modes of bonds,
simplifying debt management. There are no material additional costs to rolling up the refunding within
the Series 2016 bonds, and the structure provides a longer term and reduces risk, while simplifying the
administrative side.

Average interest rate of bonds refinanced Variable / VRDO Remarketing Rate (see above)
Average interest rate of 2016 Bonds (68%*]1 month LIBOR (Assumed to be 1.65%) +
1.07%
Projected average interest rate of bonds 2.20%
True interest cost of bonds 2.29%
Projected net present value savings (net of costs) Refi component not for savings (see above)

Projected net present value savings as a percentage  Refi component not for savings (see above)
of the bonds refinanced

Estimated costs (costs as a percentage of bonds)

Underwriting 0.00%
 Legal fees — bond, disclosure and general 1.56%
counsel
Rating agency fees 0.00%
Advisory fees 0.11%
Bond trustee/registrar 0.00%
Accounting and verification 0.00%
Credit enhancement/bond insurance 0.00%
Publication, printing, contingencies and all 0.13%
other expenses (JEDA)
Total 1.80%

Prepared by: BB&T Capital Markets
Date: May 5, 2016

PPAB 3236184v1



May 11,2016

David Avant, Interim Executlive Dircctor
State Fiscal Accountability Authority
P.O. Box 12444

Columbia, South Carolina 29211

Re: South Carolina Jobs — Economic Development Authority Economic Developnent Revenue
and Revenue Refunding Bonds (Anderson Area YMCA, Inc. Project)
Series 2016

Dear Mr. Avant:

1 would like to convey my support for the JEDA bond application of the Anderson Area YMCA.
The YMCA provides necessary and uscful services to the Anderson community. Given the importance and
history of the YMCA in our community | believe that it is of the upmost importance that they be ablc to
finance their operations with the JEDA bond.

It is my understanding that the JEDA bond will serve two purposes. First, it will provide as much
as $2.7 million in new Tunds 1o assist the YMOA in expanding to mieet dire needs resuiling from the growih
in membership in the YMCA over the years. YMCA membership has grown from 3,460 members in 2001
to as many as 11,074 members in 2015. Programs that are being hindered due to lack of sufficient and/or
appropriate spacc include the cardiovascular fitness area, Crossfit (the YMCA is the only Crossfit certified
YMCA in the State of South Carolina) and yoga., The expansion planned with the new money procceds
from the JEDA bond will enable the YMCA to accommodate the needs of these integral programs.

Second, it is my understanding that the current YMCA bond issue consists of variable rate demand
obligations in which the bonds are held in the marketplace secured by a bank letter of credit, subjecting the
YMCA to the risk that its interest ratc may rise should the bank be downgraded, and forcing the YMCA to
hire and pay the fees for a remarketing agent and bond trustee. The proposed Series 2016 bond will be
issued in a “direct purchasc” mode in which the bond will be bought and held by BB&T Community
Holdings and tied to an index, eliminating such downgrade risk and avoiding the need for such additional
parties. It will not only accommodate the new money purposes described above bul will comprise a single
bond issue covering both such new money and the refunding of the YMCA’s Series 1999 bonds.

This offtee is also informed that the proposed Series 2016 bonds will extend the YMCA’s JEDA
bond final maturity from 2024 to 2036, lowering debt service amounts and easing YMCA cash flow as to
the debt being refinanced while still allowing for the new money debt for the expansion.

I would note that while the refinancing component of the bonds is not designed to generate savings.
it allows the YMCA to achieve the results outlined above and to affect them through a single, more
favorably structured “direct purchase™ bond.


mailto:kcvinbryanl@scsenate.gov

Lastly, I would point out that the community support for this bond issue is strongly evidenced by
the fact that AnMed Health will be guarantying the repayment of the amounts owing under the Series 2016
bond.

[ look forward to the decision of the State Fiscal Accountability Authority and please contact my
office if you need any further information.

Qinncweals:

LRw ¥ IIL L LA FAIn

SC Senatorial District 3

KLB/cor
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STATE FISCAL ACCOUNTABILITY AUTHORITY

A RESOLUTION

APPROVING THE UNDERTAKING OF THE SOUTH CAROLINA JOBS - ECONOMIC DEVELOPMENT AUTHORITY TQ
ISSUE NOT EXCEEDING $13,200,000 SOUTH CAROLINA JOBS - ECONOMIC DEVELOFMENT AUTHORITY
ECONOMIC DEVELOPMENT REFUNDING REVENUE BONDS (BISHOP GADSDEN EPISCOPAL RETIREMENT
COMMUNITY) SERIES 2016 IN ONE OR MORE SERIES (the “Series 2016 Bonds”} AND NOT EXCEEDING $14,600,000
SOUTHI CAROLINA JOBS - ECONOMIC DEVELOPMENT AUTHORITY ECONOMIC DEVELOPMENT REFUNDING
REVENUE BONDS (BISHOP GADSDEN EPISCOPAL RETIREMENT COMMUNITY) SERIES 2017 IN ONE OR MORE
SERIES (the “Series 2017 Bonds™) PURSUANT TO TITLE 41, CHAPTER 43, CODE OF LAWS OF SOUTH CAROLINA
1976, AS AMENDED (the “Ad¢r”),

WHEREAS, heretofore the South Carolina Jobs - Economic Development Authority (the “Auathority™), did,
pursuant to the Act, petition the State Fiscal Accountability Authority, the statutory successer to the State Budget
and Control Board of South Carolina, (the “State Board”) seeking the approval of the State Board for an
undertaking by the Authority pursuant to the Act; and

WHEREAS, the proposed undertaking (the “Undertaking”) consists of the issuance and delivery of the
Series 2016 Bonds and the Series 2017 Bonds (collectively, the “Bonds™} for the benefit of Bishop Gadsden
Episcopal Retirement Community f/k/a The Episcopal Church Home, (the “Institution’), a South Carolina nonprofit
corporation and an organization described in §501(c}3) of the Internal Revenue Code of 1986, as amended, and in
an aggregate amount not exceeding $13,200,000 with respect to the Series 2016 Bonds and $14,600,000 with
respect to the Series 2017 Bonds pursuant to the Act to finance (i) the refunding and defeasance of the South
Carolina Jobs - Economic Development Authority Health Facilities Revenue and Refunding Bonds {The Episcopal
Church Home) Series 2002F1 issued for the benefit of the Institution on April 6, 2006, in the principal amount of
$20,755,000 and with an outstanding aggregate principal balance on the proposed date of the issuance and delivery
of the Series 2016 Bonds of $12,880,000 and the South Carolina Jobs - Economic Development Authority First
Mortgage Health Facilities Refunding Revenue Bonds (The Episcopal Church Home) Series 2007 issued for the
benefit of the Institution on April 12, 2007, in the principal amount of $28,150,000 and with an outstanding
aggregate principal balance on the proposed date of the issuance and delivery of the Series 2017 Bonds of
$14,325,000 (collectively, the “Bords to be Refunded”) (ii) the payment of certain fees and expenses to be incurred
in connection with the issuance of the Bonds, all pursuant to resolutions (collectively, the “Bond Resolutions™)
adopted by the Board of Directors of the Authority, and to Bond Indentures (collectively, the “Bond Indentures™)
between the Authority and U.S. Bank National Association, as Bond Trustee (the “Bond Trustee™), and

WHEREAS, the Bonds to be Refunded were originally issued to finance or refinance the cost of the
acquisition, construction, fumnishing, and equipping of a portion of the continuing care retirement commmunity (the
“Community”) owned and operated by the Institution and located at One Bishop Gadsden Way in Charleston
County, Scuth Carolina (the “County™); and

WUEREAS, it is anticipated that the Bonds will be initially sold to SunTrust Bank (the “Bank™) which will
purchase the Bonds with no intent to resell them to the public; and

WHEREAS, the Authority proposes to enter into Loan Agreements (collectively, the “Loan Agreements™)
with the Institution pursuant to which the Authority will lend the proceeds of the Bonds to the Institution to finance
the costs of the Undertaking; and

WHEREAS, pursuant to the Loan Agreements, the Institution will agree to pay to the Authority amounts
sufficient to provide for the payment of the Bonds and the costs and expenses resulting from the issuance thereof;
and

WHEREAS, the Authority proposes to enter into the Bond Indentures prescribing the terms and conditions
upon which the Bonds will be issued and pledging to the payment of the Bonds the loan repayments to be made by
the Institution pursnant to the Loan Agreements; and

WHEREAS, the Authority has heretofore determined that:



(a) the Institution is a responsible party engaged in the business of owning and operating the
Community, and the Community is located in the County,

(b) the Community constitutes a “business enterprise” as said term is referred to in §41-43-160 of
the Act, and the issuance of the in an aggregate principal amount not to exceed $27,800,000 in two or more
series to finance the Undertaking will subserve the purposes and in all respects conform to the provisions
and requirements of the Act,

(c) the Institution has demonstrated to the Authority that the assistance of the Authority by the
issuance of the Bonds will result in the maintenance of permanent employment (both direct and indirect)
for approximately three hundred sixty (380) people from the County and surrounding areas, with a resulting
alleviation of unemployment and a substantial increase in payrolls and other public benefits incident to the
conduct of such businesses not otherwise provided locally, and the nuinber of jobs resulting from the
assistance herein described bears a reasonable relationship to the amount of program funds committed (i.e.,
the principal amount of the Bonds) taking into account factors such as the amount of dollars invested per
employee at comparable facilities,

(d) the amount of program funds committed (i.e., the principal amount of the Bonds) bears a
reasonable relationship to the amount of private funds committed to the Community, and

(e} the size and scope of the Community is such that a definite benefit to the economy of the
State, and the County in particular is reasonably expected to result therefrom; and

WIHEREAS, the Authority has also determined that prior to the issuance of the Bonds it will find that:

(a) the provisions, terms, and conditions of the agreements to be entered into by the Authority in
connection with the issuance of the Bonds are reasonable and proper, taking into account such factors as
the type of program involved, the amount of program funds involved, and the number and type of jobs
involved, and

(b) the public interest is adequately protected by the terms of such documents; and

WHEREAS, in order to finance the Undertaking, the Authority proposes to provide for the issuance and
delivery of the Bonds pursuant to the Act, to the Bond Resolutions and to the Bond Indentures, payable by the
Authority from the amounts derived from the Loan Agreements and secured by the Bond Indentures pursuant to
which the Authority will pledge substantially all of its right, title and interest in and to the Loan Agreements to the
Bond Trustee; and

NOw, THEREFORE, BE IT RESOLVED BY THE STATE FISCAL ACCOUNTABILITY AUTIIORITY IN MEETING
DULY ASSEMBLED:

1. It has been found and determined by the State Board that the Authority has filed a proper petition with
the State Board in accordance with the provisions of the Act and that it has made the findings required by the Act.

2, On the basis of the foregoing findings, the proposed undertaking of the Authority fo finance the
Undertaking through the issuance of not exceeding $27,800,000 of the Authority’s Economic Development
Refunding Revenue Bonds in two or more series through n negotiated private sale to the Bank pursuant to the Act,
the Bond Resolutions, and the Bond Indentures, to be payable from the revenues to be derived by the Authority from
the Loan Agreements, and to be secured by the Bond Indentures, all pursuant to the Act (including changes in any
details of the said financing as finally consummated which de not materially affect the said undertaking) be and the
same are hereby approved,

MwsersifohnsonData\(Fadsdent 16s8FAA_Resglution-Consolidaled . docx



Summary of Refinancing Proposal for
Bishop Gadsden Episcopal Retirement Community

PRELIMINARY — SUBJECT TO CHANGE

May 3, 2016

Qutstanding bonds proposed to be refinanced

Average interest rate of bonds refinance

Projected average interest rate of refinancing bonds
True interest cost of refinancing bonds
Projected net present value savings (net of costs)

Projected net present value savings as a percentage
of the bonds refinanced

Estimated costs (costs as a percentage of
refinancing bonds, costs as a percentage of
refinancing savings)

Placement Agent

Legal fees — bond, disclosure, bank, trustee,
and general counsel

Rating agency fees

Advisory fees

South Carolina Jobs - Economic Development
Authority Health Fagilities Revenue and Refunding
Bonds {The Episcopal Church Home) Series
2002F1; $12,880,000 in outstanding principal;
maturing April 1, 2017 ($965,000), April 1, 2018
($1,000,000), April 1, 2019 ($1,040,000), April 1,
2020 ($1,075,000), Aprill, 2021 ($1,120,000),
April 1, 2022 ($1,165,000) April1, 2023
($1,205,000), April 1, 2024 ($1,250,000), Aprit 1,
2025 ($1,305,000), April 1, 2026 ($1,355,000), and
April 1, 2027 ($1,450,000).

South Carolina Jobs - Economic Development
Authority First Mortgage Health Facilities
Refunding Revenue Bonds (The Episcopal Church
Home) Series 2007, $14,325,000 in outstanding
principal; maturing April 1, 2018 ($1,765,000),
April 1, 2019  ($1,855,000), April1, 2020
($1,935,000), April 1, 2021 ($2,035,000), April 1,
2022 ($2,135,000), April 1, 2023 ($2,245,000), and
April 1, 2024 ($2,355,000).

4.78%

2.52%

2.76%
$2,542,581

9.45%

1.50%/13.8%
$65,000
$180,000

$0
$0



Bond trustee/registrar

Bank Commitment Fee

Issuer Fee

Title, Survey, Appraisal
Accounting and verification

Credit enhancement/bond insurance

Publication, printing, contingencies and all
other expenses

Total

Prepared by  B. C. Ziegler and Company (Placement Agent)
Date May 3, 2016

$2,500
$25,000
$30,000
$45,000
$2,500
§0

50

$350,000
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A RESOLUTION APPROVING THE ISSUANCE BY THE
SOUTH CAROLINA JOBS-ECONOMIC DEVELOPMENT
AUTHORITY THROUGH PRIVATE SALE OR
UNDERWRITING OF NOT EXCEEDING $135,000,000
AGGREGATE PRINCIPAL AMOUNT HOSPITAL REVENUE
AND REFUNDING BONDS (GEORGETOWN HOSPITAL
SYSTEM) SERIES 2016, PURSUANT TO THE PROVISIONS
OF SECTION 41-43-110 OF SOUTH CAROLINA CODE
ANNOTATED, TITLE 41, CHAPTER 43 (1976), AS AMENDED.

WHEREAS, the South Carolina Jobs-Economic Development Authority (the “Aduthority”) has
heretofore under and pursuant to the provisions of Section 41-43-110 of Scuth Carolina Code Annotated,
Title 41, Chapter 43 (1976), as amended (the “Acr”), requested approval by the State Fiscal Accountability
Authority of the issuance by the Authority pursuant to the Act of its Hospital Revenue and Refunding Bonds
(Georgetown Hospital System) Series 2016, in the aggregate principal amount of not exceeding
$135,000,000 (the “Series 2016 Bonds”), in one or more series, through private sale {or underwriting),
which the Authority has determined to be most advantagecus; and

WHEREAS, the Authority represents to the State Fiscal Accountability Authority that the Series
2016 Boends will be sold by the Authority in one or more series through private sale to a financial
institution or through a public sale to an underwriter for public distribution thereafter;

NOW, THEREFORE, BE IT RESOLVED, by the State Fiscal Accountability Authority of the
State of South Carolina, as follows:

Section 1. It is hereby found, determined and declared by the Board that: the Petition filed by the
Authority contains all matters required by law and the rules of this Board to be set forth therein, and that in
consequence thereof the jurisdiction of this Board has been properly invoked under and pursuant to Section
41-43-110 of the Act.

Section 2. In consequence of the foregoing, the proposal of the Authority to issue the Series 2016
Bonds in one or more series through private sale to a financial institution or through a public sale to an

underwriter for public distribution thereafter be and the same is hereby in all respects approved.

Section 3. This Resolution shall take effect immediately.



Summary of Financing Proposal and Summary of Refinancing Proposal

for

Georgetown Hospital System
d/b/a Tidelands Health

PRELIMINARY — SUBJECT TO CHANGE

5/16/2016

Bonds proposed to be financed

Average interest rate of bonds
Projected average inlerest rate of bonds

True interest cost of bonds

Outstanding bonds proposed to be refinanced

Average interest rate of bonds refinanced

Projected average interest rate of refinancing bonds
True interest cost of refinancing bonds

Projected net present value savings (net of costs)

Projected net present value savings as a percentage
of the bonds refinanced

Summary Bond Financing Analysis Form 1/15

Not exceeding $57,365,000 Economic
Development Revenue Bonds, Series 2016, to be
tssued in one or more series

5.0% average coupon rate — premium bonds
5.0%
4.37%

$30,000,000 South Carolina Jobs-Economic
Development Authority Hospital Revenue Bond
(Georgetown Hospital System Projecl) Series 2010
currently outstanding in the principal amount of
$25,390,000 and $34,6%0,000 South Carolina Jobs-
Economic Development Authority Hospital Revenue
Refunding Bonds (Georgetown Hospital System)
Series 2012B (the * Series 2012B Bonds™ ), currently
outstanding in the principal amount of $34,555,000

2.68%
1.88%

$2,691,384
4.6%



Estimated costs (costs as a percentage of bonds)

Underwriting $708,750
Legal fees — bond, disclosure and general $308,000
counsel

Rating agency fees $160,000
Advisory fees $152,900
Bond trustee/registrar/escrow agent $14,500
Accounting and verification $46,750
Credit enhancement/bond insurance

Puoblication, printing, contingencies and all $109,100
other expenses (including JEDA fee)

Total $1,500,000

Prepared by Ponder & Co.

Date Mav 16,2016

Summary Bond Financing Analysis Form /15





http:1748595.00
http:57.365,000.00
http:135,000.000.00



http:1501'1,dl!O.OO
http:l\-.1Ji;ng1ict11U'.nt
http:135,000.000.00
http:J35,000,000.00
http:000,000.00
http:44,000,000.00
http:I.000,000.00

A RESOLUTION APPROVING THE ISSUANCE BY THE
SOUTH CAROLINA JOBS-ECONOMIC DEVELOPMENT
AUTHORITY THROUGH PRIVATE SALE OR
UNDERWRITING OF NOT EXCEEDING §7,500,000
AGGREGATE PRINCIPAL AMOUNT ECONOMIC
DEVELOPMENT REVENUE BONDS (GREER MIDDLE
COLLEGE CHARTER HIGH SCHOOL PROJECT), IN ONE
OR MORE SERIES, PURSUANT TO THE PROVISIONS OF
SECTION 41-43-110 OF SOUTH CAROLINA CODE
ANNOTATED, TITLE 11, CHAPTER 43 (1976), AS AMENDED.

WHEREAS, the South Carolina Jobs-Economic Development Authority (the “Authority™) has
heretofore under and pursuant to the provisions of Section 41-43-110 of South Carolina Code Annotated,
Title 41, Chapter 43 (1976), as amended (the “Act™), requested approval by the State Fiscal Accountability
Authority of the issuance by the Authority pursuant to the Act of its Economic Development Revenue
Bonds (Greer Middle College Charter High School Project), in one or more series, in the aggregate principal
amount of not exceeding $7,500,000 (the “Bends’), through private sale which the Authority has
determined to be most advantageous; and

WHEREAS, the Authority represents to the State Fiscal Accountability Authority that the Bonds
will be sold by the Authority through private sale to a financial institution or through a public sale
acceptable to the Authority;

NOW, THEREFORE, BE IT RESOLVED, by the State Fiscal Accountability Authority of the
State of South Carolina, as follows:

Section 1. It is hereby found, determined and declared by the Board that the Petition filed by the
Authority contains all matters required by law and the rules of this Board to be set forth therein, and that in
consequence thereof the jurisdiction of this Board has been properly invoked under and pursuant to Section
41-43-110 of the Act.

Section 2. In consequence of the foregoing, the proposal of the Authority to issue the Bonds
through private sale to a financial institution or for private sale to a financial institution with public

distribution thereafter is hereby in all respects approved.

Section 3, This Resolution shall take effect immediately.



Summary of Financing Proposal for

GREER MIDDLE COLLEGE CHARTER HIGH SCHOOL, SOUTH CAROLINA

PRELIMINARY - SUBJECT TO CHANGE

May 11, 2016

Bonds proposed to be financed

Average interest rate of bonds

Projected average interest rate of bonds
True interest cost of bonds

Estimated costs (costs as a percentage of
bonds)

Underwriting
JEDA Fee

Legal fees — bond, disclosure and general
counsel

Rating agency fees

Advisory fees

Bond trustee/registrar

Accounting and verification

Credit enhancement/bond insurance

Publication, printing, contingencies and all
other expenses

Total

SC JEDA Economic Development Revenue
Bond {Greer Middle Coliege Charter High
School Project), Series 2016 - $7,500,000

5.50%
5.50%

5.60%

2%

$15,000
$9,375
$52,500

$0
$45,000
$3,125
$5,000
$0
$20,000

$150,000

Prepared by Teressa L. Cawley, Southern Municipal Advisors, Inc.

Date May 11, 2016

Summary Bond Financing Analysis Form 1413
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STATE FISCAL ACCOUNTABILITY AUTHORITY
A RESOLUTION

APPROVING THE UNDERTAKING OF THE SOUTH CAROLINA JOBS - ECONOMIC DEVELOPMENT AUTHORITY TO
ISSUE NOT EXCEEDING $11,900,000 SOUTH CAROLINA JOBS - ECONOMIC DEVELOPMENT AUTHORITY
ECONOMIC DEVELOPMENT REVENUE BONDS (NCCD - SPARTANBURG PROPERTIES LLC) SERIES 2016 IN ONE
OR MORE SERIES (the “Bonds” PURSUANT TO TITLE 41, CHAPTER 43, CODE OF LAWS OF SOUTH CAROLINA 1976,
AS AMENDED (the “Acf”).

WHEREAS, heretofore the South Carolina Jobs - Economic Development Authority (the “Authority™), did,
pursuant to the Act, petition the State Fiscal Accountability Authority, the statutory successor to the State Budget
and Control Board of South Carolina, (the “State Board”) seeking the approval of the State Board for an
undertaking by the Authority pursuant to the Act; and

WHEREAS, the proposed undertaking (the “Undertaking”) consists of the issuance and delivery of the
Bonds for the benefit of NCCD - Spartanburg Properties LLC (the “Barrower), a single member Tennessee limited
liability company whose sole member is National Camnpus and Community Development Corporation, a Texas
nonprofit corporation and an organization described in §501(c}(3) of the Intemal Revenue Code of 1986, as
amended, and in an aggregate amount not exceeding $11,900,000 pursuant to the Act to (i) finance the acquisition,
construction, furnishing, and equipping of an approximately 121-bed student housing facility (the “Project™) to be
lacated on the campus of Converse College (the “College™) in the City of Spartanburg, South Carolina (the “City™)
and in Spartanburg County, South Carolina (the “Cowunty) and to be owned and operated by the Borrower, (i) fund
the costs of the initial marketing of the Project, (iii} provide start up working capital for the Project, (iv) fund interest
on the Bonds during the construction of the Project, (v) fund a Debt Service Reserve Fund for the Bonds, and
(vi} fund the costs of issuing the Bonds, all pursuant to a resolution (the “Bond Resolution”} adopted by the Board
of Dirgctors of the Authority, and to a Trust Indenture (the “Indenture”) between the Authority and a trustee to be
requested by the Borrower and approved by the Authority, as Trustee (the “Trusfee™); and

WHEREAS, it is anticipated that the Bonds will be sold either to Capital Bank, N.A. (the “Bank™) pursuant
to a negotiated private sale and that the Bank will purchase the Bonds with no intent to resell them to the public or to
Raymond James & Associates, Inc. (the “Underwriter”) for resale to the public either as investment grade rated
obligations without credit enhancement or insurance support or as unrvated obligations in large ininimum
denominations to financial institotions that regularly purchase municipal securities, whichever arrangement the
Authority shall determine to be most advantageous; and

WHEREAS, the Authority proposes to enter into a Loan Agreement (the “Lean Agreement”) with the
Borrower pursuant to which the Authority will lend the proceeds of the Bonds to the Borrower to finance the costs
of the Undertaking; and

WHEREAS, pursuant to the Loan Agreeinent, the Borrower will agree to pay to the Authority amounts
sufficient to provide for the payment of the Bonds and the costs and expenses resulting from the issuance thereof;
and

WHEREAS, the Authority proposes to enter into the Indenture prescribing the terms and conditions upon
which the Bonds will be issued and pledging to the payment of the Bonds the loan repayments te be made by the
Borrower pursuant to the Loan Agreeinent; and

WHEREAS, the Authority has heretofore determined that;

(a) the Borrower is a responsible party engaged in the business of owning and operating student
housing and related facilities in support of the functions of the College, and the Project is located in the

City and the County,

(b} the Project constitutes a “business enterprise” as said term is referred to in §41-43-160 of the
Act, and the issuance of the Bonds in an aggregate principal amount not to exceed $11,900,000 to finance

£



the Undertaking will subserve the purposes and in all respects conform to the provisions and requirements
of the Act.

(c) the Borrower has demonstrated to the Authority that the assistance of the Authority by the
issuance of the Bonds will result in the creation and/or maintenance of temporary construction employment
(both direct and indirect) for not less than one hundred seventy-five (175) people from the City, the County,
and surrounding areas and permanent employment {both direct and indirect) for approximately eleven (11)
people from the City, the County, and surrounding areas, with a resulting alleviation of unemployment and
a substantial increase in payrolls and other public benefits incident to the conduct of such businesses not
otherwise provided locally, and the number of jobs resulting from the assistance herein described bears a
reasonable relationship to the amount of program funds committed (j.e., the principal amount of the Bonds})
taking into account factors such as the amount of dollars invested per employee at comparable facilities,

(d) the amount of program funds commitied (i.e., the principal amount of the Bends) bears a
reasonable relationship to the amount of private funds committed to the Project, and

(e) the size and scope of the Project is such that a definite benefit to the economy of the State, and
the City and the County in particular is reasonably expected to result therefrom; and

WHEREAS, the Authority has also determined that prior to the issuance of the Bonds it will find that:

(a) the provisions, terms, and conditions of the agreements to be entered into by the Authority in
connection with the issuance of the Bonds are reasonable and proper, taking into account such factors as
the type of program involved, the amount of program funds involved, and the number and type of jobs
involved, and

(b) the public interest is adequately protected by the terms of such documents; and

WHEREAS, in order to finance the Undertaking, the Authority proposes to provide for the issuance and
delivery of the Bonds pursuant to the Act, to the Bond Resolution and to the Indenture, payable by the Authority
from the amounts derived from the Loan Agreement and secured by the Indenture pursuant to which the Authority
will pledge substantially all of its right, title and interest in and to the Loan Agreement to the Trustee; and

NOW, THEREFORE, BE IT RESOLVED BY THE STATE FISCAL ACCOUNTABILITY AUTHORITY INMEETING
DULY ASSEMBLED:

1. It has been found and determined by the State Board that the Authority has filed a proper petition with
the State Board in accordance with the provisions of the Act and that it has made the findings required by the Act.

2, On the basis of the foregoing findings, the proposed undertaking of the Authority to finance the
Undertaking through the issuance of not exceeding $11,900,000 of the Authority’s Economic Development Revenue
Bonds through a negotiated private sale pursuant to the Act, the Bond Resolution, and the Indenture, to be payable
from the revenues to be derived by the Authority from the Loan Agreement, and to be secured by the Indenture, all
pursuant to the Act (including changes in any details of the said financing as finally consummated which do not
materially affect the said undertaking) be and the same are hereby approved.

FrusersijohmseniDatConverse\ I 6W5FAA Resolurion docx



Summary of Financing Proposal for

NCCD - Spartanburg Properties LLC
{Private Placement — Capital Bank, N.A.)

PRELIMINARY — SUBJECT TO CHANGE

May 3, 2016

Bonds Not exceeding $10,500,000 South Carolina Jobs-
Economic Development Authority Economic
Development Revenue Bonds (NCCD —
Spartanburg Properties LLC — Converse College
Project) Series 2016.

Average interest rate of bonds 3.30%
Projected average interest rate of bonds 3.30%
True interest cost of bonds 3.36%

Estimated costs (costs as a percentage of bonds)

Underwriting (Placement Agent) 0.531%
Legal fees — bond, disclosure and general 1.071%
counsel

Rating agency fees 0.000%
Advisory fees

Bond trustee/registrar 0.024%
Accounting and verification 0.000%
Credit enhancement/bond insurance 0.000%
Publication, printing, contingencies and all 1.238%
other expenses

Total 2.864%

Prepared by =~ Raymond James & Associates, Inc.

Date May 3, 2016

Summary Hond Financing Analysis Form 1/15
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Summary of Financing Proposal for

NCCD - Spartanburg Properties LLC
{Underwritten by Raymond James & Associates, Inc.)

PRELIMINARY — SUBJECT TO CHANGE

May 3, 2016

Bonds Not exceeding $11,600,000 South Carolina Jobs-
Economic Development Authority Economic
Development Revenue Bonds (NCCD —
Spartanburg Properties LLC — Converse College
Project) Series 2016,

Average interest rate of bonds 4.985%
Projected average interest rate of bonds 4.985%
True interest cost of bonds 4.475%

Estimated costs (costs as a percentage of bonds)

Underwriting 1.043%
Legal fees — bond, disclosure and general 1.207%
counsel

Rating agency fees 0.259%
Advisory fees 0.000%
Bond trustee/registrar 0.043%
Accounting and verification 0.000%
Credit enhancement/bond insurance 0.000%
Publication, printing, contingencies and all 0.716%
other expenses

Total 3.267%

Prepared by ~ Raymond James & Associates, Inc.

Date May 3, 2016

Summary Bond Financing Analysis Form /15
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STATE FISCAL ACCOUNTABILITY AUTHORITY

A RESOLUTION

APPROVING THE UNDERTAKING OF THE SOUTH CAROLINA JOBS - ECONOMIC DEVELOPMENT AUTHORITY TO
ISSUE NOT EXCEEDING $100,000,000 SOUTH CAROLINA JOBS - ECONOMIC DEVELOPMENT AUTHORITY LEASE
REVENUE BONDS (SPE FAYSSOUX PROPERTIES, LLC) SERIES 2016 IN ONE OR MORE SKRIES (the “Bonds”
PURSUANT TO TITLE 41, CHAPTER 43, CODE OF LAWS OF SOUTH CAROLINA 1976, AS AMENDED (the “Adef™),

WHEREAS, heretofore the South Carolina Jobs - Economic Development Authority (the “Aduthority™), did,
pursuant to the Act, petition the State Fiscal Accountability Authority, the statutory successor to the State Budget
and Control Board of South Carolina, (the “State Board”) seeking the approval of the State Board for an
undertaking by the Authority pursuant to the Act; and

WHEREAS, the proposed undertaking (the “Undertaking”) consists of the issuance and delivery of the
Bonds, which may consist of tax-exempt and taxable bonds, for the bencfit of SPE Fayssoux Properties, LLC (the
“Borrower), a single member limited liability company whose sole member is Medical Society of South Carolina, a
South Carolina nonprofit corporation and an organization described in §501(c)3) of the Internal Revenue Code of
1986, as amended, and in an aggregate amount not exceeding $100,000,000 pursuant to the Act to (i) refinance the
costs of acquiring, constructing and equipping a medical oftice building on the campus of Roper St. Francis Mount
Pleasant Hospital and a data center and administrative office building located on Palmetto Commerce Parkway all in
Charleston County; (ii) finance the costs of acquiring, constructing and equipping a medical office building on the
campus of Roper St. Francis Hospital - Berkeley, Inc. in Berkeley County (collectively, the “Project™), and (iii) pay
certain fees and expenses incinted in connection with the issuance of the Bonds, all pursuant to a resolution (the
“Bond Resolution™) adopted by the Board of Directors of the Authority, and 1o a Trust Indenture (the “fadenture™)
between the Authority and U.S. Bank National Association or another trustee requested by the Borrower and
approved by the Authority, as Trustee (the “Trustee™), and

WIILREAS, it is anticipated that the Bonds will be sold to Wells Fargo Bank, National Association and
BB&T Capital Markets, a division of BB&T Securities, LLC (together, the “Underwriter”) through a negotiated
private sale for resale to the public as investment grade obligations; and

WHEREAS, the Authority proposes to enter into a l.oan Apreement (the “Loan Agreement”) with the
Borrower pursuant to which the Authority will lend the proceeds of the Bonds to the Borrower to finance the costs
of the Undertaking; and

YWHEREAS, pursuant to the Loan Agreement, the Borrower will agree to pay to the Authority amounts
sufficient to provide for the payment of the Bonds and the costs and expenscs resulting from the issuance thereof:
and

WHEREAS, the Authority proposes to enter into the Indenture preseribing the terms and condilions upon
which the Bonds will be issued and pledging to the payment of the Bonds the loan repayments to be made by the
Borrower pursuant to the Loan Agreement; and

WHEREAS, the Authorily has heretofore determined that:

(a) Medical Society of South Curolina, which is the sole member of the Borrower, is a responsible
party that was a founding member of and supports CareAlliance Health Services d/b/a Roper St. Francis
Healthcare (the “System™) which is in the business of operating hospital and other health care facilities in
South Carolina;

(b) the Project constitutes a “business enterprise” as said term is referred to in §41-43-160 of the
Act, and the issuance of the Bonds in an aggregale prin¢ipal amount not to cxceed $100,000,000 to finance
the Undertaking will subserve the purposes and in all respects conform to the provisions and requirements
of the Act;

L
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(c) the Borrower has demonstreted to the Authority that the assistance of the Authority by the
issuance of the Bonds will result in the mainicnance of 5,600 jobs in Charleston County and Berkocley
County and surtcunding area, and the number of jobs maintained as a result from the assistance herein
described bears a reasonable relationship 1o the amount of program funds committed (ie., the principal
amount of the Bonds) taking into account factors such as the amount of dollars invested per employee al
comparable facilities;

{d) the amount of program funds commitied (i.c., the principal amount of the Bonds) bears a
reasonable relationship to the amount of private funds committed to the Project; and

{e) the size and scope of the Project is such that a definite benefit to the economy of the State, and
the Charleston County and Berkeley County in particular, is reasonably expected to result therefrom; and

WHEREAS, the Authority has also determined that prior to the issuance of the Bonds it will find that:

{a) the provisions, terms, and conditions of the agreements to be entered into by the Authority in
connection with the issuance of the Bonds are reasonable and proper, taking into account such factors as
the type of program involved, the amount of prograin funds involved, and the number and type of jobs
involved, and

{(b) the public interest is adequately protected by the terms of such documents; and

WHEREAS, in order to finance the Undertaking, the Authority proposes to provide for the issuance and
delivery of the Bonds pursuant to the Act, to the Bond Resolution and to the Indenture, payable by the Authority
from the amounts derived from the Loan Apreement and secured by the Indenture pursuant to which the Authority
will pledge substantially all of its right, title and interest in and to the Loan Agreement to the Trustee; and

NOW, THEREFORE, BE IT RESOLVED BY THE STATE FISCAL ACCOUNTABILITY AUTHORITY IN MEETING
DULY ASSEMBLED:

1. Tt has been found and determined by the State Board that the Authority has filed a proper petition with
the State Board in accordance with the provisions of the Act and that it has made the findings required by the Act.

2. On the basis of the foregoing findings, the proposed underlaking of the Authority to finance the
Undertaking through the issuance of not exceeding $100,000,000 of the Authority’s tax-exempt and taxable Lease
Revenue Bonds, in one or more series, through a negotiated private sale public for resale to the public by the
Underwriter pursuant to the Act, the Bond Resolution, and the Indenture, to be payable from the revenues 1o be
derived by the Authority from the Loan Agreement, and to be secured by the Indenture, all pursuant to the Act
(including changes in any details of the said financing as finally consummated which do not materially affect the
said undertaking) be and the same are hereby approved.
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Summary of Financing Proposal for

SPE Fayssoux Properties, LLC

PRELIMINARY — SUBJECT TO CHANGE

May 3, 2016

Bonds proposed to be financed

Projected average interest rate of bonds

Projected true interest cost of bonds

Estimated costs (costs as a percentage of bonds)
Underwriting

Legal fees — bond, underwriter’s and issuer’s
counsel

Rating agency fees

Advisory fecs

Bond trustee/registrar

Accounting and verification

Credit enhancemeni/bond insurance

Publication, printing, contingencies and all
other expenses

Total

Prepared by:  Jeremy L.. Cook

Date: May 3, 2016

$88.000,000 South Carolina Jobs-Economic
Development Authority Lease Revenue Bonds
(SPL Fayssoux Properties, LLC) Series 2016

4.99%
4.25%

$680,000 (.77%)
$210,000 (.24%)

$75,000 (.09%)
$75,000 (.09%)
$2,500 (.003%)
0
0
$65,000 (.07%)

$1,107,500 (1.26%)
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A RESOLUTION APPROVING THE ISSUANCE BY THE
SOUTH CAROLINA JOBS-ECONOMIC DEVELOPMENT
AUTHORITY THROUGH PRIVATE SALE OF NOT
EXCEEDING  $14,750,000 AGGREGATE  PRINCIPAL
AMOUNT RESIDENTIAL CARE FIRST MORTGAGE
REVENUE REFUNDING BONDS (WESTMINSTER
PRESBYTERIAN CENTER, INC. PROJECT), IN ONE OR
MORE SERIES, PURSUANT TO THE PROVISIONS OF
SECTION 41-43-110 OF SOUTH CAROLINA CODE
ANNOTATED, TITLE 11, CHAPTER 43 (1976), AS AMENDED.,

WHEREAS, the South Carolina Jobs-Economic Development Authority (the “Awthority”) has
heretofore under and pursuant to the provisions of Section 41-43-110 of South Carolina Code Annotated,
Title 41, Chapter 43 (1976), as amendcd (the “Act™), requested approval by the State Fiscal Accountability
Authority of the issuance by the Authority pursuant to the Act of its Residential Care First Mortgage
Revenue Refunding Bonds (Westminster Presbyterian Center, Inc, Project), in one or more series, in the
aggregate principal amount of not exceeding $14,750,000 (the “Bonds”), through private sale which the
Authority has determined to be most advantageous; and

WHEREAS, the Authority represents to the State Fiscal Accountability Authority that the Bonds
will be sold by the Authority through private sale acceptable to the Authority;

NOW, THEREFORE, BE IT RESOLVED, by the State Fiscal Accountability Authority of the
State of South Carolina, as follows:

Section 1. It is hereby found, determined and declared by the Board that the Pctition filed by the
Authority contains all matters required by law and the rules of this Board to be set forth therein, and that in

consequence thereof the jurisdiction of this Board has been properly invoked under and pursuant te Section
41-43-110 of the Act.

Section 2, In consequence of the foregoing, the proposal of the Authority to issue the Bonds
through private sale be and the same is hereby in all respects approved.

Section 3. This Resolution shall take effect immediately.



Summary of Refinancing Proposal for
Westminster Presbyterian Center, Inc.

PRELIMINARY — SUBJECT TO CITANGE

May 14, 2016

Outstanding bonds proposed to be refinanced

Average interest rate of bonds refinanced

Projected average interest rate of refinancing bonds
True interest cost of refinancing bonds

Projected net present value savings (net of costs)

Projected net present value savings as a percentage
of the bonds refinanced

Estimated costs (costs as a percentage of
refinancing bonds, costs as a perecntage of
refinancing savings)

Placement Agent

Legal fees — bond, disclosure and gencral
counsel

Issuer Fee

Title, Survey, Appraisal

Bond trustee/registrar

Bank Commitment Fee

Credit enhancement/bond insurance

Publication, printing, contingencies and all
other expenses

Total

Prepared by: Ziegler, Placement Agent
Date: May 14, 2016

Westminster Towers is refinancing two prior
borrowings, one their Series 2005 fixed rate lax
exempt bonds ($11,390,000 outstanding maturing
from 2016 to 2030 with coupons of 5.00% to
5.375%) and the other borrowing a taxable loan
($3,701,275 outstanding at 3.64% maturing in
2024).

5.11%
3.05%

51,953,885
12.95%

1.97%, 14.8%
$50,000
$117,500

$5,000
$65,000
$2,500
$25,000

$25,000

$290,000

.
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A RESOLUTION APPROVING THE ISSUANCE BY THE
SOUTH CAROLINA JOBS-ECONOMIC DEVELOPMENT
AUTHORITY THROUGH PRIVATE SALE FOR PUBLIC
DISTRIBUTION THEREAFTER OF NOT EXCEEDING
$30,000,000 PRINCIPAL AMOUNT ECONOMIC
DEVELOPMENT REVENUE REFUNDING BONDS (WOFFORD
COLLEGE) SERIES 2016, PURSUANT TO THE PROVISIONS
OF SECTION 41-43-110 OF SOUTH CAROLINA CODE
ANNOTATED, TITLE 41, CHAPTER 43 (1976), AS AMENDED.

WHEREAS, the South Carolina Jobs-Economic Development Authority {the “Issuer”) has
heretofore under and pursuant to the provisions of Section 41-43-110 of South Carolina Code Annotated,
Title 41, Chapter 43 (1976), as amended (the “Aet”), requested approval by the State Fiscal Accountability
Authority ( the “Authority”) of the issuance by the Issuer pursuant to the Act of its Economic Development
Revenue Refunding Bonds (Wofford College) Series 2016, in the principal amount of not exceeding
$30,000,000 (the “Bonds’), which may be issued in one or more series through public sale which the Issuer
has determined to be most advantageous; and

WIHEREAS, the [ssver represents to the Authority that the Bonds will be sold by the Issuer through

private sale 1o Wclls Fargo, National Association as underwriter for public distribution thereafter acceptable
to the Issuer;

NOW, THEREFORE, BE IT RESOLVED, by the Statc Fiscal Accountability Authority of the
State of South Carolina, as follows:

Section 1. It is hereby found, determined and declared by the Authority that the Petition filed by the
Issuer contains all matters required by law and the rules of this Authority fo be set forth therein, and that in
consequence thereof the jurisdietion of this Authorilty has been properly invoked under and pursuant to
Scction 41-43-110 of the Act.

Section 2. In consequence of the foregoing, the proposal of the Issucr to issue the Bonds through
private sale (underwriting) to a financial institution for public distribution therealter be and the same is hereby
in all respeets approved.

Section 3. This Resolution shall take effect immediately.



Sumumary of Refinancing Proposal for
Wofford College

PRELIMINARY — SUBJECT TO CHANGE

May 12, 2016

Outstanding bonds proposed to be refinanced

Average interest rate of bonds relinanced

Projected average interest rate ol reflinancing bonds
True inlerest cost of refinancing bonds
Projecled net present valuc savings (net of costs)

Projected net present value savings as a perccntage
of the bonds refinanced

Estimated costs (cosls as a percentage of
refinancing bonds, costs as a percentage of
refinancing savings)

Underwriting

Legal fees — bond, disclosure and general
counsel

Rating agency lees

Advisory fees

Bond trustee/registrar

Accounting and verification

Credit enhancement/bond insurance

Publication, printing, contingencies and all
other expenses

Total

Prepared by: Public Financial Management, Inc.
Date: May 12, 2016

Series 2007A: 2018-2036 maturities; $10,365,000
Series 2008: 2018-2038 maturities; $15,935,000

Series 2007A: 4.54%
Series 2008: 4.82%
4.53%
3.199%
$3,360,290
12.78%

$97,020 (0.35%, 2.89%)
$91,000 (0.33%, 2.71%)

$40,000 (0.14%, 1.19%)
$50,000 (0.18%, 1.49%)
$6,250 (0.02%, 0.19%)
$1,950 (0.01%, 0.06%)
N/A
$12,500 (0.04%, 0.37%)

$298,720 (1.07%, 8.89%)
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THE STATE FISCAL ACCOUNTABILITY AUTHORITY OF SOUTH CAROLINA
A RESOLUTION

APPROVING THE ISSUANCE BY THE SOUTH CAROLINA STATE HOUSING
FINANCE AND DEVELOPMENT AUTHORITY OF SOUTH CAROLINA
STATE HOUSING FINANCE AND DEVELOPMENT AUTHORITY
MORTGAGE REVENUE BONDS, SERIES 2016 B (TAX-EXEMPT AND/OR
TAXABLE) OR SUCH OTHER NUMBERING CONVENTION AS MAY BE
NECESSARY

WHEREAS, pursuant to Chapter 13, Title 31, Code of Laws of South Carclina, 1976, as
amended, (the “Act”), upon the approval of the State Fiscal Accountability Authority of South Carolina
(the “SFAA™), the South Carolina State Housing Finance and Development Authority (the “Authority™) is
cmpowered to issue bonds, the principal procecds of which will be applied to providing sanitary and safe
residential housing for persons and families of low income and moderate-to-low income at prices which
such persons can afford and/or to refund any such bonds of the Authority; and

WHEREAS, the Authority heretofore on September 13, 1994, adopted a General Resolution for
the issuance of South Carolina State Housing Authority Mortgage Revenue Bonds to provide money for
moertgapce loans to the beneficiary classes and/or to refund any such bonds of the Authority and afterwards
issued multiple series of its bonds pursuant to said General Resolution {the “Gencral Resolution™); and

WHEREAS, in light of additional demand for mortgage loans, the Authority proposes (o make
provision for the issuance of additional Authority Mortgage Revenuc Bonds in one or morc series, which
may include long-term tax-exempt bonds and/or long-term taxable bonds not requiring additional State
Ceiling (the “Serigs 2016 B Bonds™) or such other numbering convention as may be necessary, in an
aggregate amouni nof to exceed $110,000,000, with the final amount to be determined on the basis of the
apparent demand for mortgage loans to be made dircetly (or indirectly through mortgage backed
securities) with the proceeds of the Series 2016 B Bonds and when a determination of the appropriate
amount of bonds of the Authority for refunding can be made; and

WHEREAS, it is anticipated that thc Series 2016 B Bonds will be sold to underwriters (the
“Underwriters™) headed by Citigroup Global Markets Inc. bearing interest at competitive rates; and

WHEREAS, such sale shall be made pursvant to a purchasc contract between the Authority and
the Underwriters (the “Purchase Contract™); and

WHEREAS, the SFAA has given due consideration to the preposed undertaking of the Authority
and wishes to give approval to the issuance and sale of the Series 2016 B Bonds, subject to the conditions
set forth hercin.

NOW, THEREFORE BE IT RESOLVED BY THE STATE FISCAL ACCOUNTABILITY
AUTHORITY OF SOUTH CAROLINA IN MEETING DULY ASSEMBLED:

Section 1. Subject to the conditions set forth herein, approval is hereby granted by the
SFAA to the issuance and sale by the Authority of not excceding $110,000,000 South Carolina State
Housing Finance and Development Authority Mortpage Revenue Bonds, Scries 2016 3 or such other
numbering convention as may be nceessary.

CHARLESTON 422082v1 |



The Serics 2016 B Bonds shall be secured by the General Resolution and shall be further secured
by, and subject to such terms and conditions as shall be set forth in, a supplemental resolution or
resolutions which shall hereafler be adopted by the Authority.

Section 2, The approval is granted provided that the Authority shall submit to the SFAA all
information required to be submitted 1o it pursuant to Section 31-13-220 of the Act such as the following:

(a) the purpose and the principal amount of the Series 2016 3 Bonds to be issucd;

(b) the maturity schedule of the Series 2016 B Bonds to be issued;

(c) a schedule showing the annual debt service requirements of all outstanding bonds of the
Authority;

(d) a schedule showing the amount and source of revenues available for the payment of debt
service on said bonds of thc Authorily; and

(e) the method to be employed in selling the Series 2016 B Bonds

Scetion 3, The approval is granted subject to the following conditions:

(a) The Authority shall submit to the SFAA all information required to be submitied to it
pursuant to Section 31-13-220 of the Act as stated above;

(b) The State Treasurer shall approve the principal amount of the Series 2016 B Bonds and
the ratc of interest to be bome thereby upon the issuance and delivery thereof;

{c) The State Treasurer shall approve the form and substance of preliminary and final official
statements to be distributed in connection with the sale of the Serics 2016 B Bonds;

(d) The State Treasurer shall approve the form and substance of a supplemental resolution or
supplemental resolutions setling forth the terms and conditions of the Series 2016 B
Bonds;

(e) The State Treasurer shall approve the terins and conditions of the Purchase Contract; and

() The State Treasurer shall approve, upon determination that the funds anticipated to be
available for the payment of the Authority’s bonds, including the Series 2016 B bonds,
will be sufficient to provide for the payment of principal and interest thercon.

Section 4. Approval is granted 1o the undertaking of the Authority to make mortgage loans

directly {or indirectly through mortgage backed securities) to members of the beneficiary classes to enable
such borrower to acquire single family homes with all available proceeds {rom the Series 2616 B Bonds
and/or to refund any such bonds of the Authority. -

CHARLESTON 422082+ b



Summary of Financing Proposal for

South Carolina Housing Finance and Development Authority
Mortgage Revenue Bonds, Scries 2016 B-1 (Non-AMT)

PRELIMINARY — SUBJECT TO CHANGE
April 26,2016

Bonds propesed to be financed New Money Tax Exempt Bonds

Total Bond Issuance Size $40,000,000

Bond Maturities 1/1/2017 = 7/1/2043

Average interest rate of bonds 3.57%

Projected average interest rate of bonds 3.57%
True interest cost of bonds (1) 3.33%
Truc intercst cost of bonds (2) 2.96%

Estimated costs (costs as a percentage of bonds)
Underwriting $329,750 (0.83%)
Legal fees — bond, disclosure and gencral $ 60,000 (0.15%)
counsel
Rating agency fees $25,983 (0.065%)
Advisory fees ' $40,996 (0.10%)
Bond trustee/registrar $7,515 (0.019%%)
Accounting and vcrification $0 (0.000%)
Credit enhancement/bond insurance $0 (0.000%)
Publication, printing, contingencies and all $12,117 (0.030%)
other expenscs
Total $476,361 (1.19%)

Footnotes:

1) The first TIC calculation assumes no mandatory bond redemption, which is not fypical for housing bonds.

2) Housing bonds dilfer from general obligation bonds in that they are subject to mandatory redemption at
any time from repayments and prepayments of principal rcceived on the underlying mortgage toans. In
addition, the proposed bond structurcs include “Planned Amortization Class™ bonds priced to include
original issue premium. The so called “PAC” bonds have a higher coupon but a lower expected average
yield because they are expected to be redeemed more rapidly resulting in a shorter average life. To
adequately measurc the yield on housing bonds, it is therefore important to apply a reasonably expecied
prepayiment rale on the underlying mortgage loans. The estimates of yield and net present value provided
assume expected mandatory bond redemption resulting from 200% PSA prepayment ratc on the pledged
mortgage loans.

Prepared by: Kathy Li
George K. Baum & Company

Date: April 26, 2016

=
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Summary of Refinancing Proposal for

South Carelina Housing Finance and Development Authority
Mortgage Revenue Bonds, Series 2016 B-2 {AMT)

PRELIMINARY ~ SUBJECT TO CHANGL
April 26, 2016

Qutstanding bonds proposcd to be refinanced Refunding Tax Exempt Bonds
Total Bond lssuance Size $29,275,000
Bond Maturities 171/2017 - 7/1/2043
Average interest rate of bonds refinanced 4.73%
Projecied average interest rate of refinancing bonds 3.47%
True interest cost of refinancing bonds (1) 3.02%
True interest cost of refinancing bonds (2) 2.22%

Projected net present value savings (net of costs) (3)  $5,347,242

Projected nel present value savings as a percentage of  18.26%
the bonds refinanced (3)

Estimated costs (costs as a percentage of refinancing
bonds, costs as a percentage of refinancing savings)

Underwriting $196,338 (0.67%)
Legal fees — bond, disclosure and general counsel $43,912 (0.15%)
Rating agency fees $19.017 (0.065%)
Advisory fees $30,003 (0.10%)
Bond trustee/registrar $5,500 {0.02%)
Accounting and verification $0
Credit enhancemeni/bond insurance $0
Publication, printing, contingencies and all other $8,869 (0.03%)
EXpenses
Total $303,639 (1.04%)
Footnotes:

1) The first TIC calculation assumes no mandatory bond redemption, which is not typical for housing bonds.

2) Housing bonds differ from general obligation bonds in that they are subject to mandatory redemplion al
any time from repayments and prepayments of principal received on the underlying mortgage loans. In
addition, the proposed bond structures include “Planncd Amortization Class™ bonds priced to include
original issue premium. The so called “PAC” bonds have a higher coupon but a lower expecled average
vield because they are expected to be redeemed more rapidly resulting in a shorter average life. To
adequately mcasure the yield on housing bonds, it is therefore important to apply a reasonably expected
prepayment rate on the underlying mortgage loans. The estimates of yield provided assume expected
mandatory bond redemption resulting from 200% PSA prepayment rate on the pledged mortgage loans.

3) The projected nel present value savings and net present value savings as a perceniage of the bonds
refinanced assume 200% PSA prepayment rate on the pledged mortgage loans and 3% discount rate.

Prepared by: Kathy Li
George K. Baum & Company

Date: April 26, 2016 \

Summary Bond LFinancing Analysis Form 1/15
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ARESOLUTION

GRANTING APPROVAL TO THE ISSUANCE BY THE SOUTH CAROLINA STATE
HOUSING FINANCE AND DEVELOPMENT AUTHORITY OF ITS MULTIFAMILY
HOUSING REVENUE NOTES (THE COLONY -APARTMENTS)

WHEREAS, the South Carolina State Housing Finance and Development Authority Act of
1977 (Title 31, Chapter 13 of the Code of Laws of South Carolina 1976, as amended) (the “Act”)
provides that, upon the approval of the State Fiscal Accountability Authority (as successor to the
State Budget and Control Board) (the “SFAA™), the South Carolina State Housing Finance and
Development Autbority (the “Authority”) may issuc from time to time bonds or notes for the
purpose of obtaining funds with which to make construction mertgage loans to housing sponsors
who agree to and shall be required to provide for construction of residential housing for rental by
persons or families of either beneficiary class (as defined in the Act) (the “Beneficiary Class™),
provided, however, that with respect to any particular issue of bonds or notes, one of the following
conditions must be met: (a) if there is a public distribution of the bonds or notes, the issue must be
rated by one or more of the national rating agencies, and one or more of the following conditions
must be met: (i) there must be in effect a federal program providing assistance in repayment of
such loans; or (ii) the proceeds must be used to acquire either federally insured mortgage loans or
mortgage loans insured by a private mortgage insurer authorised to do business in the State of
South Carclina; or (iii) the payment of the bonds or notes to the purchasers and holders of them
must be assured by the maintenance of adequate reserves or insurance or a guaranty from a
responsible entity which has been determined to be sufficient by the Authority and the SFAA; or
(b) if the bonds are secured by a mortgage or other security agreement and are offered and sold as a
unit with such mortgage or other security agreement in transactions with banks, institutional
buyers, or other nonregistered persons as provided in Section 35-1-202(11}A) of the Code of
Laws of South Carolina 1976, as amended, the documents pursuant to which the bonds or notes
are issued must permit the Authority to avoid any default by it by completing an assignment of, or

foregoing its rights with respect to, any collateral or security pledged to secure the bonds or notes;
and

WHEREAS, the Authority has presented to the SFAA ifs Petition dated April 29, 2016 (the
“Petition™), which, together with the exhibits thereto attached, sets forth certain information with
respect to the Notes (as defined in the Petition).

NOW, THEREFORE, BE IT RESOLVED BY THE STATE TFISCAL
ACCOUNTABILITY AUTHORITY IN MEETING DULY ASSEMBLED:

Section 1. Approval is granted to the undertaking of the Authority as outlined in the
Petition, including the exhibits attached thereto.

Section 2. Subject to the conditions set forth in Section 3, approval is hereby granted
by the SFAA to the execution and delivery by the Authiority of its South Carolina State Housing
Finance and Development Authority Multifamily Housing Revenue Notes (The Colony
Apartments), in one or more series, in the agaregate principal amount not to exceed $14,600,000.

{10308-02 / 00062821 / V2



Section 3. The approval of the SFAA is hereby conditioned on the following:

(a)  The approval of the State Treasurer of the interest rates on the Notes and of
the form and substance of such documents as he deems necessary therefor;

(b)  Prior to the issuance of the Notes the Authority shall have provided to the
State Treasurer, to the extent not previously provided, the information required to be submitted to
the SFAA by the provisions of Section 31-13-220, to wit:

(i) the principal amount of the Notes to be issued;

(i)  the maturity schedule of the Notes to be issued;

(iii) & schedule showing the annual debt service requirements of all
outstanding notes and bonds of the Authority;

(1v)  a schedule showing the amount and scurce of revenues available for
the payments of debt service on said bonds and notes;

) the method to be employed in selling the Notes.

(¢) The State Treasurer shall find and determine that the funds estimated to be
available for the repayment of the Authority’s notes and bonds, including the Notes, will be
sufficient to provide for the payment of the principal and interest thereon;

(d)  The documents pursuant to which the Notes are being issued shall provide
that all expenses, costs, and fees of the Authority in connection with the issuance of the Notes,
including legal fees, printing, and all disbursements shall be paid by the Housing Sponsor (as
defmed in the Petition); and

()  The final approval by the Governor as the elected official of the State of
South Carolina for purposes of Section 142.(£) of the Internal Revenue Code of 1986, as amended.

Section 4, This Resolution shall take effect immediately upon its adoption.

{10308-02/ 00062821/ ¥2} 2



Summary of Financing Proposal for

TIIE COLONY APARTMENTS
South Carolina State Housing Finance and Development Authority

PRELIMINARY - SUBJECT TO CHANGLE

28 April 2016

Bonds proposcd to be issued Not exceeding $14,600,000 South Carolina State
Housing Finance and Development Authority
Multifamily Housing Revenue Bonds (The Ceolony
Apartments) Series 2016, maturing on June 1, 2051

Projected average interest rate of bonds 4.36 % Series A
2.76 % Series B

True interest cost of bonds 4.36 % Series A
2.76 Y% Series B

Estimated costs (costs as a percentage of bonds)

Cost of Financing 1.43%
Legal [ees — bond, disclosure and general counscl 1%
Fiscal Agent 0.1 % (including counsel)
Accounting and verification 0.1%
Publication, printing, contingencics and all other
expenses 1.19% (including State Housing Authority
fee)
LIHTC Fees 0.63%
TOTAL 4.46%

Prepared by  Samuel W. Howell, IV

Date May 2, 2016
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A RESOLUTION APPROVING THE ISSUANCE BY THE SOUTH
CAROLINA STATE HOUSING FINANCE AND DEVELOPMENT
AUTHORITY OF ITS MULTIFAMILY HOUSING GOVERNMENTAL
NOTE (WATERS AT ST. JAMES) SERIES 2016

WHEREAS, it is provided by the South Carolina State Housing Finance and
Development Authority Act of 1977, as amended (the “Act™), that, upon approval of the State
Fiscal Accountability Authority of South Carolina (the “SIFAA™), that the South Carolina State
Housing Finance and Dcvelopment Authority (the “Authority”) may issuc from time lo time
bonds or notes for the purpose of obtaimng funds with which to make (1) construction and/or
rehabilitation loans secured by mortgages of housing sponsors; and (2) permanent morigage
loans to housing sponsors who agree to and shall be required to provide construction or
rehabilitation of residential housing for rental to persons or familics of either Beneficiary Class
as defined in the Act; however, with respect to any particular issue of notes or bonds, one of the
following conditions must be met: (a) if there is a public distribution of the notes or bonds, the
issue must be raled by one or more of the national rating agencies, and one of more of the
additional following conditions must bc met: (i) there must be in effect a Federal program
providing assistance in repayment of such loans; (ii) the procceds must be used to acquire cither
Federally insured morigage loans or mortgapge loans insured by a privale mortpage insurer
authorized to do business in the State of South Carolina; (iii) the payment of the notes or bonds
to the purchasers and holders of them must be assurced by the maintenance of adequate rescrves
or insurance or a guaranty from a responsible entity which has been determined to be sufficient
by the SFAA; or (b) if the notes or bonds are secured by a mortgage or other securily agreement
and arc offered and sold as a unit with such mortgage or other security agreement in transactions
with banks, institutional investors, or to other non-registered persons as provided in Section 35-
1-202(11)(A) of the Code of Laws of South Carolina, 1976, as amended, the documents pursuant
to which the noles or bonds are issued must permit the Authority to avoid any default by it by
completing an assignment of, or foregoing its right with respect to any collateral or security
pledged to secure the notes or bonds; and

WHEREAS, Watcrs at St, James, LP, a for-profit entity (the “Sponsor’™), has rcquested
the Authority to assist it in an undertaking to provide certain residential property, as defined in
the Act, consisting of 336 units of residential property located in the City of Goose Creek,
Berkcley County, South Carolina (the “Project™); and

WHEREAS, in order to providc money to purchase and rehabilitate the Project, the
Authority proposed to issue ils note to be known as South Carolina State Housing Financc and
Development Authority Muitifamily Housing Governmental Note (Waters at St. James) Series
2016 in the principal amount of not to exceed $29,000,000 (the “Note™); and

WHEREAS, the Authority has prescented to the SFAA its Petition dated as of May 18,
2016 (the “Petition™), which, together with the exhibits thereto attached, sets forth certain
informiation with respect 1o the Note.



NOW, THEREFORE, BE IT RESOLVED BY THE STATE FISCAL
ACCOUNTABILITY AUTHORITY IN MEETING DULY ASSEMBLED:

Section 1. Approval is granted to the undertaking of the Authority as outlined in the
Petition, including the exhibits attached thereto.

Section 2, Subject to the conditions set forth in Section 3, approval is hereby granted
by the SFAA to the execution and dclivery by the Authority of its South Carolina State Housing
Finance and Development Authority Multifamily Housing Governmental Note (Waters at St
James) Series 2016 in the principal amount of not to excced $29,000,000.

Section 3. ‘T'he approval of the SFAA 1s conditioned on the following:

(a) The Authority shall have provided to the Stale Trcasurer, to the extent not
previously provided herein or otherwise, the information required to be submitted to the SFAA
by the provisions of Section 31-3-220, to wit:

(0 the principal amount of the Note to be issued;

(i1) the maturity schedule of the Note to be issued,

{(iii)  a schedule showing the annual debt service requirements of all outstanding
notes and bonds of (he Authority;

(iv)  a schedule showing the amount and source of revenues available for the
payment of debt service on Lhe Notc; and

(v) the method to be employed in selling the Note;

(b) The approva! of the State Treasurer of the form and substance of the Note and ol
such documents as he deems necessary therefore;

(c) The Statc I'reasurer shall find and detcrmine that the funds estimated to be
available for the rcpayment of the Authorily’s notes and bonds, including the Note, will be
sufficient to provide for the payment of the principal and interest thereon;

(d) The documents pursuant to which the Nole is being issued shall provide that all
expenses, costs, and fees of the Authority in connection with the issuance of the Note, including
legal fees, printing, and all disbursements shall be paid by the Sponsor; and

{(e) To the extent required, the final approval by the Governor as the elected official
of the State of South Carolina for purposes of Section 142(f) of the Internal Revenuc Code of

1986, as amended.

Section 4. This Resolution shall take effect immediately upon its adoption.

PPAB 3233405v2



NOTICE OF ACTION OF THE
STATE FISCAL ACCOUNTABILITY AUTHORITY

Notice is given that following the filing of a Petition by the South Carolina State Ilousing Finance
and Development Authority (“Housing Authority”) to the State Fiscal Accountability Authority of South
Carolina (“State Authority”), approval has been given by the State Authority to the following undertaking
(“Undertaking”) (including changes in any details of the Undertaking as finally consummated that do not
matcrially affect the Undertaking), viz.:

The proposed Undertaking will bc used by Waters at St. James, LP, a South Carolina limited
partnership (“Borrower”), to (i) finance a portion of the costs of acquiring, construcling, and equipping a
336-unit apartment development known as Waters at St. James to be localed in the City of Goose Creck,
Berkeley County, South Carolina (“Project™), (i) c¢stablish necessary reserve funds and {iii) provide for
certain fees and expenses which may be incurred in connection with the issuance of the Note (defined
below).

To finance the Undertaking, the Housing Authority will issue not exceeding $29,000,000 of its
Multifamily Housing Governmental Note (Watcers at St. James), in one or more taxable or tax-cxcmpt
series (“Note™) pursuant to Act No. 76 of the Acts and Joint Resolutions of the Gencral Assembly of
1977, as amended (“Act™). The Note will be payablc solely from the amounts to be paid to the Authority
by the Borrower pursuant to a mortgage purchase agreement, financing agreement, or loan agreement
betwecn the Housing Authority and the Borrower. 'The Note is not an indebtedness of the State of South
Carclina (“State™).

The Note will be issued pursuant lo the Act, a Resolution adopted by the Housing Authority on
May 18, 2016, and a final bond resolution to be adopted by the llousing Authority. The Notc will not be
(1) secured by, or in any way entitled (0, a pledge of the Tull faith, credit, or taxing power of the Housing
Authorily or the State, (i) an indebtedness of the Housing Authority or the State within the meaning of
any state constitutional provision or statutory limitation but are payable solely from a spccial source that
does not include revenues from any tax or license, (iii) a pecuniary liability of the Housing Authority or
State or (iv) a charge against the general credit or taxing power of the ITousing Authority or the State.

Notice is further given that any intcrested parly may, within 20 days after the date of publication of
this Notice, but not after, challenge the validity of the State Authority’s action in approving the
Undertaking by action de nove instituted in the Court of Common Pleas [or Berkeley County.

STATE FISCAL ACCOUNTABILITY AUTHORITY
OF SOUTIH CAROLINA
By: Delbert IL. Singleton, Jr., Secretary



Suminary of Financing Proposal for

Not exceeding $29,000,000
South Carolina State Housing Finance and Development Authority
Multifamily tousing Governmental Note
(Waters at Si. James)
Series 2016

PRELIMINARY - SUBJECT TO CHANGE

May 3, 2016

Bonds proposed to be financed up to $29,000,000
South Carolina State Housing Finance

and Development Authority

Multifamily Housing Governmental Nole, Series 2016

Average interest rate of bonds
Projected average interest rate of note 4.50%

True interest cost of note 4.50%

Estimated costs (costs as a percentage of note)

Underwriting N/A
Legal fees — bond, disclosure and general counsel  .430%
Lender and lssuer fces 3.17%
Rating agency fees N/A
Advisory fees 5%
Bond trustee/registrar 05%
Accounting and verilication N/A
Credit enhancement/bond insurance N/A
Publication, printing, contingencies and all other  .01%
expenscs

Total 4.16%

Prepared by  Parker Poe Adams & Bemstein LLP

Date May 3, 2016

Summary Bond Financing Analysis Form 1/15
PPAB 3234141v2
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STATE FISCAL ACCOUNTABILITY AUTHORITY REGULAR SESSION
MEETING OF June 7, 2016 ITEM NUMBER I

AGENCY:  Public Employee Benefit Authority (PEBA)

SUBJECT:  Approval of PEBA Policy Determination for the South Carolina Retirement
System (SCRS)

In the 2016-2017 State budget, the General Assembly is expected to provide for an increase in
SCRS contribution rates in the amount of 0.5% for both employee and employer contribution
rates, effective July 1, 2016.

For the fiscal year ended June 30, 20135, the investment return on the assets of the retirement
systems significantly underperformed the assumed rate of investment return of 7.5%, producing a
return of approximately 1.6%. Based upon recent reporting and statements from the South
Carolina Retirement System Investment Commission, the systems’ investment return for the
current fiscal year will again significantly underperform the assumed rate of return, and the
Commission expects that returns will continue to fall below the assumed rate of return in the near
term. Because the investment underperformance for the year ended June 30, 2015, is unlikely to
be offset by near-term investment gains, the underperformance will likely have to be made up for
with increases in employee and employer contribution rates to maintain the funding of the
systems on an actuarially sound basis. PEBA’s actuaries have calculated that, based upon the
July 1, 2015 actuarial valuation of SCRS, an increase in both employee and employer
contribution rates of 0.5% for SCRS, effective July 1, 2016, would oftset the investment
underperformance for the systems during the fiscal year ended June 30, 2015.

In order to offset the investment underperformance for the fiscal year ended June 30, 2015, the
Governor’s 2016-2017 executive budget and the versions of the general appropriations bili, H.

5001, passed by the House of Representatives on March 23, 2016, and passed by the Senate on
May 4, 2016, provide for an increase in SCRS employee and employer contribution rates in the
amount of 0.5% effective July 1, 2016.

At its meeting on May 19, 2016, the PEBA Board of Directors adopted an increase in SCRS
employee and employer contribution rates in the amount of 0.5% effective July 1, 2016, as
provided for by the 2016-2017 general appropriations bill.



STATE FISCAL ACCOUNTABILITY AUTHORITY REGULAR SESSION
MEETING OF June 7, 2016 ITEM NUMBER I , Page 2

AGENCY:  Public Employee Benefit Authority (PEBA)

SUBIJECT:  Approval of PEBA Policy Determination for the South Carolina Retirement
System (SCRS)

AUTHORITY ACTION REQUESTED:

Pursuant to Section 9-4-45(A) of the Code of Laws, policy determinations made by the PEBA
Board are subject to approval by the State Fiscal Accountability Authority, as evidenced by a
majority vote of the Authority. Adjustments in employer and employee contribution rates are
policy determinations subject to approval by the Authority. See Section 9-4-45(B) of the Code of
Law

Accordingly, pursuant to Section 9-4-45, the State Fiscal Accountability Authority is asked to
approve the following adjustments in employer and employee contributions adopted by the
PEBA Board for the South Carolina Retirement System (“SCRS”) for the fiscal year beginning
July 1, 2016, as provided for by the 2016-2017 general appropriations bill:

1. Increase SCRS employee contribution rate from 8.16% to 8.66% and the SCRS employer
contribution rate from 11.06% to 11.56%.

ATTACHMENTS:

Apenda item worksheet; SCRS Actuarial Valuation as of July 1, 2015



STATE FISCAL ACCOUNTABILITY AUTHORITY AGENDA ITEM WORKSHEET

For meeting scheduled for: Regular Session

June 7, 2016

1. Submitted by:
(a) Agency: Public Employee Benefit Authority (“PEBA”)

(b) Authorized Official Signature: Pegey G. Boykin, CPA, Executive Director

2. Subject: Approval of PEBA Policy Determination for the South Carolina Retirement System
(“S CRS”)

3. Summary Background Information:

In the 2016-2017 State budget, the General Assembly is expected to provide for an increase in SCRS
contribution rates in the amount of 0.5% for both employee and employer contribution rates, effective
July 1, 2016.

For the fiscal year ended June 30, 2015, the investment return on the assets of the retirement systems
significantly underperformed the assumed rate of investment return of 7.5%, producing a return of
approximately 1.6%. Based upon recent reporting and statements from the South Carolina Retirement
System Investment Commission, the systems’ investment return for the current fiscal year will again
significantly underperform the assumed rate of return, and the Commission expects that returns will
continue to fall below the assumed rate of return in the near term. Because the investment
underperformance for the year ended June 30, 2015, is unlikely to be offset by near-term investment
gains, the underperformance will likely have to be made up for with increases in employee and
employer contribution rates to maintain the funding of the systems on an actuarially sound basis.
PEBA’s actuaries have calculated that, based upon the July 1, 2015 actuarial valuation of SCRS, an
increase in both employee and employer contribution rates of 0.5% for SCRS, effective July 1, 2016,
would offset the investment underperformance for the systems during the fiscal year ended June 30,
2015.

In order to offset the investment underperformance for the fiscal year ended June 30, 2015, the
Governor’s 2016-2017 executive budget and the versions of the general appropriations bill, H. 5001,
passed by the House of Representatives on March 23, 2016, and passed by the Senate on May 4,
2016, provide for an increase in SCRS employee and employer contribution rates in the amount of
0.5% effective July 1, 2016.

At its meeting on May 19, 2016, the PEBA Board of Directors adopted an increase in SCRS
employee and employer contribution rates in the amount of 0.5% effective July 1, 2016, as provided
for by the 2016-2017 general appropriations bill.

4. What is the Authority asked to do?

Pursuant to Section 9-4-45(A) of the Code of Laws, policy determinations made by the PEBA Board
are subject to approval by the State Fiscal Accountability Authority, as evidenced by a majority vote
of the Authority. Adjustments in employer and employee contribution rates are policy determinations
subject to approval by the Authority. See Section 9-4-45(B) of the Code of Laws.



Accordingly, pursuant to Section 9-4-45, the State Fiscal Accountability Authority is asked to
approve the following adjustments in employer and employee contributions adopted by the PEBA
Board for the South Carolina Retirement System (“SCRS”) for the fiscal year beginning July 1, 2016,
as provided for by the 2016-2017 general appropriations bill:

1. Increase SCRS employee contribution rate from 8.16% to 8.66% and the SCRS employer
contribution rate from 11.06% to 11.56%.

5. What is recommendation of the Authority division involved? N/A.

6. Recommendation of other office (as required)? N/A.

Authorized
Office Name Signature
7. Supporting Documents:
List those attached: List those not attached but

available:
= SCRS Actuarial Valuation as of July 1, 2015



STATE FISCAL ACCOUNTABILITY AUTHORITY REGULAR SESSION
MEETING OF June 7, 2016 ITEM NUMBER b

AGENCY:  Public Employee Benefit Authority (PEBA)

SUBJECT:  Approval of PEBA Policy Determination for the South Carolina Police Officers’
Retirement System (PORS)

In the 2016-2017 State budget, the General Assembly is expected to provide for an increase in
PORS contribution rates in the amount of 0.5% for both employee and employer contribution
rates, effective July 1, 2016.

For the fiscal year ended June 30, 2015, the investment return on the assets of the retirement
systems significantly underperformed the assumed rate of investment return of 7.5%, producing a
return of approximately 1.6%. Based upon recent reporting and statements from the South
Carolina Retirement System Investment Commission, the systems’ investment return for the
current fiscal year will again significantly underperform the assumed rate of return, and the
Commission expects that returns will continue to fall below the assumed rate of return in the near
term. Because the investment underperformance for the year ended June 30, 2015, is uniikely to
be offset by near-term investment gains, the underperformance will likely have to be made up for
with increases in employee and employer contribution rates to maintain the funding of the
systems on an actuarially sound basis, PEBA’s actuaries have calculated that, based upon the
July 1, 2015 actuarial valuation of PORS, an increase in both employee and employer
contribution rates of 0.5% for PORS, effective July 1, 2016, would offset the investment
underperformance for the systems during the fiscal year ended June 30, 2015.

In order to offset the investment underperformance for the fiscal year ended June 30, 2015, the
Governor’s 2016-2017 executive budget and the versions of the general appropriations bill, H.
5001, passed by the House of Representatives on March 23, 2016, and passed by the Senate on
May 4, 2016, provide for an increase in PORS employee and employer contribution rates in the
amount of 0.5% effective July 1, 2016.

At its meeting on May 19, 2016, the PEBA Board of Directors adopted an increase in PORS
employee and employer contribution rates in the amount of 0.5% effective July 1, 2016, as
provided for by the 2016-2017 general appropriations bill.



STATE FISCAL ACCOUNTABILITY AUTHORITY ~ REGULAR SESSION
MEETING OF June 7, 2016 ITEM NUMBER _ o=t  Page 2

AGENCY:  Public Employee Benefit Authority (PEBA)

SUBJECT: Approval of PEBA Policy Determination for the South Carolina Police Officers’
Retirement System (PORS)

AUTHORITY ACTION REQUESTED:

Pursuant to Section 9-4-45(A) of the Code of Laws, policy determinations made by the PEBA
Board are subject to approval by the State Fiscal Accountability Authority, as evidenced by a
majority vote of the Authority. Adjustments in employer and employee contribution rates are
policy determinations subject to approval by the Authority. See Section 9-4-45(B) of the Code of
Laws.

Accordingly, pursuant to Section 9-4-45, the State Fiscal Accountability Authority is asked to
approve the following adjustments in employer and employee contributions adopted by the
PEBA Board for the South Carolina Police Officers’ Retirement System (“PORS™) for the fiscal
year beginning July 1, 2016, as provided for by the 2016-2017 general appropriations bill:

1. Increase PORS employee contribution rate from 8.74% to 9.24% and the PORS employer
contribution rate from 13.74% to 14.24%.

ATTACHMENTS:

Agenda item worksheet; PORS Actuarial Valuation as of July 1, 2015



STATE FISCAL ACCOUNTABILITY AUTHORITY AGENDA ITEM WORKSHEET

For meeting scheduled for: Regular Session

June 7, 2016

1. Submitted by:
(a) Agency: Public Employee Benefit Authority (“PEBA™)

(b) Authorized Official Signature: Peggy G. Boykin, CPA, Executive Director

2. Subject: Approval of PEBA Policy Determination for the South Carolina Police Officers’
Retirement System (“PORS”)

3. Summary Background Information:

In the 2016-2017 State budget, the General Assembly is expected to provide for an increase in PORS
contribution rates in the amount of 0.5% for both employee and employer contribution rates, effective

July 1, 2016.

For the fiscal year ended June 30, 2015, the investment return on the assets of the retirement systems
significantly underperformed the assumed rate of investment return of 7.5%, producing a return of
approximately 1.6%. Based upon recent reporting and statements from the South Carolina Retirement
System Investment Commission, the systems’ investment return for the current fiscal year will again
significantly underperform the assumed rate of return, and the Commission expects that returns will
continue to fall below the assumed rate of return in the near term. Because the investment
underperformance for the year ended June 30, 2015, is unlikely to be offset by near-term investment
gains, the underperformance will likely have to be made up for with increases in employee and
employer contribution rates to maintain the funding of the systems on an actuarially sound basis.
PEBA’s actuaries have calculated that, based upon the July 1, 2015 actuarial valuation of PORS, an
increase in both employee and employer contribution rates of 0.5% for PORS, effective July 1, 2016,
would offset the investment underperformance for the systems during the fiscal year ended June 30,
2015.

In order to offset the investment underperformance for the fiscal year ended June 30, 2015, the
Governor’s 2016-2017 executive budget and the versions of the general appropriations bill, H. 5001,
passed by the House of Representatives on March 23, 2016, and passed by the Senate on May 4,
2016, provide for an increase in PORS employee and employer contribution rates in the amount of
0.5% effective July 1, 2016,

At its meeting on May 19, 2016, the PEBA Board of Directors adopted an increase in PORS
employee and employer contribution rates in the amount of 0.5% effective July 1, 2016, as provided
for by the 2016-2017 general appropriations bill.

4. What is the Authority asked to do?

Pursuant to Section 9-4-45(A) of the Code of Laws, policy determinations made by the PEBA Board
are subject to approval by the State Fiscal Accountability Authority, as evidenced by a majority vote
of the Authority. Adjustments in employer and employee contribution rates are policy determinations
subject to approval by the Authority. See Section 9-4-45(B) of the Code of Laws.



Accordingly, pursuant to Section 9-4-45, the State Fiscal Accountability Authority is asked to
approve the following adjustments in employer and employee contributions adopted by the PEBA
Board for the South Carolina Police Officers’ Retirement System (“PORS”) for the fiscal year
beginning July 1, 2016, as provided for by the 2016-2017 general appropriations bill:

1. Increase PORS employee contribution rate from 8.74% to 9.24% and the PORS employer
contribution rate from 13.74% to 14.24%.

5. What is recommendation of the Authority division involved? N/A.

6. Recommendation of other office (as required)? N/A.

Authorized
Office Name Signature
7. Supporting Documents:
List those attached: List those not attached but

available:
» PORS Actuarial Valuation as of July 1, 2013



STATE FISCAL ACCOUNTABILITY AUTHORITY REGULAR SESSION
MEETING OF June 7, 2016 [TEM NUMBER é

AGENCY:  Public Employee Benefit Authority (PEBA)

SUBJECT:  Actuarial Valuation of the Retirement System for Judges and Solicitors (JSRS)

Pursuant to the Retirement Code, as amended by Act 278 of 2012, the PEBA Board of Directors
is authorized to adopt the necessary employer, and, in certain cases, employee, contribution rates
for the five defined benefit plans administered by PEBA based upon the annual valuations of
those plans performed by the plans’ actuary.

For the Retirement System for Judges and Solicitors (“JSRS”), the employee contribution rate is
fixed by statute, and the PEBA Board is required to annually certify the amount of contributions
required from the State as an employer contribution to the plan based upon the actuarial valuation
of the plan. See Section 9-8-140 of the Code of Laws.

At the regular meeting of the PEBA Board of Directors on December 16, 2015, the PEBA Board
accepted as information the valuation prepared by the Board’s actuary, Gabriel Roeder Smith
(“*GRS™), for JSRS as of July 1, 2015. Because the valuation found that the currently scheduled
employer contribution rate of 47.97% was sufficient to satisfy the plan’s funding policy,
including maintaining an amortization period not exceeding thirty years for the plan, the PEBA
Board was not required to make an adjustment in the employer contribution rate for JSRS for
July 1, 2017,

AUTHORITY ACTION REQUESTED:

Pursuant to Section 9-4-45(A) of the Code of Laws, policy determinations made by the PEBA
Board are subject to approval by the State Fiscal Accountability Authority, as evidenced by a
majority vote of the Authority. Adjustments in employer and employee contribution rates are
policy determinations subject to approval by the Authority. See Section 9-4-45(B) of the Code of
Laws,

Because there was no adjustment in the employer contribution rate for JSRS for July 1, 2017,
from the previously approved rate, there is no action required by the State Fiscal Accountability
Authority regarding that rate, and the actuarial valuation for JSRS as of July 1, 2015, is attached
solely for the Authority’s information.

ATTACHMENTS:

Agenda item worksheet; Minutes from the December 16, 2015 PEBA Board Meeting; JSRS
Actuarial Valuation as of July 1, 2015






STATE FISCAL ACCOUNTABILITY AUTHORITY AGENDA ITEM WORKSHEET

For meeting scheduled for: Regular Session
June 7, 2016

1. Submitted by:
(a) Agency: Public Employee Benefit Authority (“PEBA”)

(b) Authorized Official Signature: Pegey G. Boykin, CPA, Executive Director

2. Subject: Actuarial Valuation of the Retirement System for Judges and Solicitors (“JSRS™)

3. Summary Background Information:

Pursuant to the Retirement Code, as amended by Act 278 of 2012, the PEBA Board of Directors is
authorized to adopt the necessary employer, and, in certain cases, employee, contribution rates for the
five defined benefit plans administered by PEBA based upon the annual valuations of those plans
performed by the plans’ actuary.

For the Retirement System for Judges and Solicitors (“JSRS”), the employee contribution rate is fixed
by statute, and the PEBA Board is required to annually certify the amount of contributions required
from the State as an employer contribution to the plan based upon the actuarial valuation of the plan.
See Section 9-8-140 of the Code of Laws.

At the regular meeting of the PEBA Board of Directors on December 16, 2015, the PEBA Board
accepted as information the valuation prepared by the Board’s actuary, Gabriel Roeder Smith
(“GRS”), for JSRS as of July 1, 2015. Because the valuation found that the currently scheduled
employer contribution rate of 47.97% was sufficient to satisfy the plan’s funding policy, including
maintaining an amortization period not exceeding thirty years for the plan, the PEBA Board was not
required to make an adjustment in the employer contribution rate for JSRS for July 1, 2017.

4. What is the Authority asked to do?

Pursuant to Section 9-4-45(A) of the Code of Laws, policy determinations made by the PEBA Board
are subject to approval by the State Fiscal Accountability Authority, as evidenced by a majority vote
of the Authority. Adjustments in employer and employee contribution rates are policy determinations
subject to approval by the Authority. See Section 9-4-45(B) of the Code of Laws,

Because there was no adjustment in the employer contribution rate for JSRS for July 1, 2017, from
the previously approved rate, there is no action required by the State Fiscal Accountability Authority
regarding that rate, and the actuarial valuation for JSRS as of July 1, 2015, is attached solely for the
Authority’s information.

5. What is recommendation of the Authority division invelved? N/A.

6. Recommendation of other office (as required)? N/A.
Authorized
Office Name Signature




7. Supporting Documents:

List those attached: List those not attached but
available;
* Minutes from the December 16, 2015 PEBA Board Meeting.
* JSRS Actuarial Valuation as of July 1, 2015.
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Approved January 21, 2016

Board Members Present: Chairman Art Bjontegard, Mr. Frank Fusco, Ms. Stacy Kubu, Mr. Steve
Matthews, Vice Chairman Joe “Rocky” Pearce, and Mr. David Tigges

Board Members Present via Telephone: Mr. Steve Heisler, Sheriff Leon Lott, Mr. Steve Osborne, Mr.
Audie Penn, and Mr. Iohn Sowards

Others Present for All or a Portion of the Meeting: Peggy Boykin, Ashley Brindle, Tom Cone, Sarah
Corbett, Doug Hislop, Ariail Kirk, Heather Muller, Tammy Nichols, !acalin Shealy, Travis Turner, Stephen
Van Camp, Lori Anna Varnadoe, Justin Werner, and Heather Young from the South Carolina Public
Employee Benefit Authority (PEBA); Wayne Bell, Sam Griswold, and Wayne Pruitt from the State Retirees
Association of South Carolina; Beth Lemmonds from Southern Strategies Group, Michael Craig from Novo
Nordisk, Inc.; Hank Wall and Wade Mullins from Bruner Powell Wall & Mullins Law Firm; and Thompson
Kinney from Milliken Law Firm.

I. Call to Order
Chairman Art Bjontegard called the PEBA Board of Director’s {Board) meeting to order at 1:00 p.m.,
and stated that the public meeting notice was posted in compliance with the Freedom of Information
Act.

Il. Adoption of Proposed Agenda
Chairman Bjontegard stated that the agenda should be amended by removing item four related to
the ethics presentation. It was noted that the presenter had an unavoidable conflict, and the
presentation will be rescheduled for a later time. Mr. Steve Matthews made a motion, which was
seconded by Mr. Frank Fusco, and approved unanimously, to adopt the amended proposed Board
meeting agenda.

. Approval of Meeting Minutes- November 18, 2015
Mr. Matthews made a motion, which was seconded by Mr. David Tigges, and approved
unanimously, to adopt the November 18, 2015, meeting minutes as presented.

IV. Funston Status Report
Ms. Sarah Corbett, Chief Operating Officer, provided a high level overview regarding the status of
the Funston Advisory Services, LLC {Funston) recommendations. It was noted that Funston
identified 113 recommendations for improvement on January 16, 2015, and as of November 30,
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2015, PEBA has completed 59 percent of the recornmendations in its purview. Ms. Corbett stated
that each recommendation was placed in a category that directly ties to the Board’s Strategic Action
Plan. Ms. Corbett reported that all of the Board level/governance items have been completed.

V. 2016 PEBA Board and Committee Meeting Dates
Chairman Bjontegard stated that there are two different 2016 meeting schedules for the Board to
review. Schedule A has the Commitiee and Board meeting dates on the same time frame as the
current schedule, Ms. Peggy Boykin, Executive Director, pointed out that with schedule B, the
Retirement Policy Committee, and the Finance, Administration, Audit and Compliance {FAAC)
Committee will meet on the third Wednesday of each month, and the Health Care Policy Committee
and the Board meeting will be on the third Thursday of the month. Ms. Boykin also noted that the
January and February Retirement Policy Committee meeting dates are dependent upon the
actuary’s schedule for completing the experience study, and will be determined as soon as possible.

Mr. Matthews made a motion, which was seconded by Ms, Stacy Kubu, and approved unanimously,
to adopt the revised 2016 PEBA Board and Committee meeting dates schedule where the
Retirement Policy Committee and the FAAC Committee will meet on the third Wednesday of each
month, and the Health Care Policy Committee and PEBA Board will be on the third Thursday of each
month.

VIl. Committee Reports
A, Health Care Policy Committee
Mr. Rocky Pearce reported that the Health Care Policy Committee met earlier in the

morning, and discussed various State Health Plan (SHP) design changes, possibly moving
from grandfathered to non-grandfathered status. Mr. Pearce stated that the Committee
would like to design a SHP that is beneficial to members, and focuses on a healthy
environment to mitigate long-term plan expenses.

The Committee also received a report from Ms. Sara Martin and Dr. Shawn Stinson with Blue
Cross Blue Shield of South Carolina, regarding the meaningful uses of biometric data for the
health plan.

B. Retirement Palicy Committee
Mr. John Sowards reported that the Retirement Policy Committee met on December 2,

2015, Mr, Danny White from Gabriel Roeder Smith & Company (GRS}, presented the 2015
Actuarial Valuations, and confirmed that the investment return for fiscal year 2015 was
approximately 1.60 percent. Mr. White reported on the projected contribution rates and
the unfunded actuarial accrued liability (UAAL) for both the Scuth Carolina Retirement
System {SCRS} and the Police Officers Retirement System (PORS), and the method for
amortizing the UAAL. It was noted that the amortization period must not exceed 30 years.
Mr. White advised that employer and employee contribution rates for SCRS must increase
by three basis points for fiscal year 2018 to maintain a 30-year funding period.

Mr. Sowards stated that the Retirement Committee made a motion to accept the 2015
Actuarial Valuations as information, and adopt the contribution rates set forth therein.
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Chairman Bjontegard stated that the motion presented is a Committee motion which does
not require a second. Following further discussion, the motion passed unanimously.

Mr. Sowards reported that Mr. Geoffrey Berg, Acting Chief Investment Officer, and Mr.
Mike Hitchcock, Chief Executive Officer, with the South Carolina Retirement System
Investment Commission (RSIC), reviewed the asset allocation and investment returns for
RSIC. Mr, Hitchcock advised that every asset class and percentage allocation is being
chaltenged to determine the best combination of assets that will provide the maximum
opportunity to earn the assumed rate of return of 7.5 percent. Mr. Sowards stated that
discussions with R5IC revolved around volatility and risk; standard deviation of returns;
minimum cash allocation; the internal investment review process; and benchmarking of
investment returns.

Mr. Sowards advised that at the November 18, 2015, Committee meeting, Mr. Mike Qrso,
with Summit Strategies Group (Summit), presented the Optional Retirement Program (ORP)
Fund Line-up. Mr. Sowards advised that on April 1, 2016, each ORP vendor will offer a
revised investment menu including zero revenue share investment options. Mr. Sowards
reported that each menu is broadly diversified with sufficient asset class coverage, and that
the menus meet the ORP Investment Policy Statement {IPS) compliance criteria. M.
Sowards stated that under the new zero revenue fee structure, each plan becomes more
transparent, more equitable, and less expensive due to the vendor basis point charge
decreasing.

Mr. Sowards reported that the Committee made a motion to accept the recommendation
to approve the ORP investment menu changes and mapping strategy, and to recommend
the changes to the Board for final approval. Chairman Bjontegard stated that the motion
presented is a Committee motion which does not reguire a second. The motion passed
unanimously,

€. Finance, Administration, Audit and Compliance (FAAC) Committee
Mr. Matthews stated that the FAAC Committee met on December 2, 2015, and Mr, John
Page, Director of Internal Audit, introduced Ms. Shawunda Baker, who recently joined the
Internal Audit team. Mr. Page presented the Internal Audit Report No. 2015-2 related to
investments; the Audit Plan Status Report; and the Internal Audit Quality Assurance Status
Report.

Mr. Matthews reported that the Committee also received a strategic plan update.

VIil. Old Business
A. Director's Report
Ms. Boykin, provided the Director’s Report, and stated that the 2016 House Ways and

Means Healthcare Budget Subcommittee hearing is scheduled for February 3, 2016.
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B. Roundtable Discussicn
At the conclusion of the Director’s Report, Chairman Bjontegard provided an opportunity

for a roundtable discussion.

Chairman Bjontegard reported that the Board Strategic Planning Retreat will be held in
Wampee, South Carolina, on April 18-19, 2016, and strongly encouraged everyone to attend
in person.

VIIl. Executive Session Pursuant to S.C. Code of Laws § 30-4-70{a)(2)
At 1:48 p.m., Mr. Frank Fusco made a motion, which was seconded by Mr. Matthews, and passed
unanimously, to recede into executive session for the specific purpose of receiving legal advice
concerning procurement and the Freedom of information Act, and to discuss the Legislative Audit
Council response pursuant to 5.C. Code Ann. § 30-4-70{a}(2). The Committee thereupon receded
into executive session,

The Committee reconvened in open session at 2:55 p.m. it was noted that no action was taken by
the Committee while in executive session.

IX. Adjournment

There being no further business, and upon motion by Mr. Fusco, which was seconded by Mr.
Tigges, and approved unanimously, the Board meeting adjourned at 2:57 p.m.
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STATE FISCAL ACCOUNTABILITY AUTHORITY REGULAR SESSION
MEETING OF June 7, 2016 ITEM NUMBER

AGENCY:  Public Employee Benefit Authority (PEBA)

SUBJECT:  Approval of PEBA Policy Determination for the Retirement System for Members
of the General Assembly (GARS)

Pursuant to the Retirement Code, as amended by Act 278 of 2012, the PEBA Board of Directors is
authorized to adopt the necessary employer, and, in certain cases, employee, contribution rates for
the five defined benefit plans administered by PEBA based upon the annual valuations of those plans
performed by the plans’ actuary.

For the Retirement System for Members of the General Assembly (“GARS”), the employee
contribution rate is fixed by statute, and the PEBA Board is required to annually certify the amount
of contributions required from the State as an employer contribution to the plan based upon the
actuarial valuation of the plan. See Section 9-9-130 of the Code of Laws,

At the regular meeting of the PEBA Board of Directors on December 16, 2015, the PEBA Board
accepted as information the valuation prepared by the Board’s actuary, Gabriel Roeder Smith
(“GRS”), for GARS as of July 1, 2015, and adopted the employer contribution of $4.777 million for
the fiscal year beginning July 1, 2017, as recommended therein. This employer contribution is
shown as a lump-sum payment because, as a single-employer system with a highly predicable salary
base, the contribution is made as a lump-sum rather than as a percentage of covered payroll, like
SCRS or PORS. If this GARS employer contribution were reflected as a percentage of covered
GARS payroll, the employer contribution would be approximately 204.32% of covered payroll.

AUTHORITY ACTION REQUESTED:

Pursuant to Section 9-4-45(A) of the Code of Laws, policy determinations made by the PEBA
Board are subject to approval by the State Fiscal Accountability Authority, as evidenced by a
majority vote of the Authority. Adjustments in employer and employee contribution rates are
policy determinations subject to approval by the Authority. See Section 9-4-45(B) of the Code of
Laws.

Accordingly, pursuant to Section 9-4-45, the State Fiscal Accountability Authority is asked to
approve the following adjustment in employer contributions adopted by the PEBA Board for the
Retirement System for Members of the General Assembly (“GARS”) for the fiscal year
beginning July 1, 2017, based upon the actuarial valuation of the system as of July 1, 2015:

1. Increase GARS employer contribution from $4.539 million to $4.777 million.

ATTACHMENTS:

Agenda item worksheet; Minutes from the December 106, 2015 PEBA Board Meeting; GARS
Actuarial Valuation as of July 1, 2015






STATE FISCAL ACCOUNTABILITY AUTHORITY AGENDA ITEM WORKSHEET

For meeting scheduled for: Regular Session

June 7, 2016

1. Submitted by:
(a) Agency: Public Employee Benefit Authority (“PEBA”)

(b) Authorized Official Signature: Peggy G. Boykin, CPA, Executive Director

2. Subject: Approval of PEBA Policy Determination for the Retirement System for Members of the
General Assembly (“GARS”)

3. Summary Background Information:

Pursuant to the Retirement Code, as amended by Act 278 of 2012, the PEBA Board of Directors is
authorized to adopt the necessary employer, and, in certain cases, employee, contribution rates for the
five defined benefit plans admimistered by PEBA based upon the annual valuations of those plans
performed by the plans’ actuary.

For the Retirement System for Members of the General Assembly (“GARS”), the employee
contribution rate is fixed by statute, and the PEBA Board is required to annually certify the amount of
contributions required from the State as an employer contribution to the plan based upon the actuarial
valuation of the plan. See Section 9-9-130 of the Code of Laws.

At the regular meeting of the PEBA Board of Directors on December 16, 2015, the PEBA Board
accepted as information the valuation prepared by the Board’s actuary, Gabriel Roeder Smith
(“GRS”), for GARS as of July 1, 2015, and adopted the employer contribution of $4.777 million for
the fiscal year beginning July 1, 2017, as recommended therein. This employer contribution is shown
as a lump-sum payment because, as a single-employer system with a highly predicable salary base,
the contribution is made as a lump-sum rather than as a percentage of covered payroll, like SCRS or
PORS. If this GARS employer contribution were reflected as a percentage of covered GARS payroll,
the employer contribution would be approximately 204.32% of covered payroll.

4, What is the Authority asked to do?

Pursuant to Section 9-4-45(A) of the Code of Laws, policy determinations made by the PEBA Board
are subject to approval by the State Fiscal Accountability Authority, as evidenced by a majority vote
of the Authority. Adjustments in employer and employee contribution rates are policy determinations
subject to approval by the Authority. See Section 9-4-45(B) of the Code of Laws.

Accordingly, pursuant to Section 9-4-45, the State Fiscal Accountability Authority is asked to
approve the following adjustment in employer contributions adopted by the PEBA Board for the
Retirement System for Members of the General Assembly (“GARS”) for the fiscal year beginning
July 1, 2017, based upon the actuarial valuation of the system as of July 1, 2015:

1. Increase GARS employer contribution from $4.539 million to $4.777 million.




5. What is recommendation of the Authority division involved? N/A.

6. Recommendation of other office (as required)? N/A.

Authorized
Office Name Signature
7. Supporting Documents:
List those attached: List those not attached but

available:
* Minutes from the December 16, 2015 PEBA Board Meeting.
= GARS Actuarial Valuation as of July 1, 2015.
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Board Members Present: Chairman Art Bjontegard, Mr. Frank Fusco, Ms. Stacy Kubu, Mr. Steve
Matthews, Vice Chairman Joe “Rocky” Pearce, and Mr. David Tigges

Board Members Present via Telephone: Mr. Steve Heisler, Sheriff Leon Lott, Mr. Steve Oshorne, Mr.
Audie Penn, and Mr. John Sowards

Others Present for All or a Portion of the Meeting: Peggy Boykin, Ashley Brindle, Tom Cone, Sarah
Corbett, Doug Hislop, Ariail Kirk, Heather Muller, Tammy Nichols, Jacalin Shealy, Travis Turner, Stephen
Van Camp, Lori Anna Varnadoe, Justin Werner, and Heather Young from the South Carolina Public
Employee Benefit Authority {(PEBA); Wayne Bell, Sam Griswold, and Wayne Pruitt from the State Retirees
Association of South Carolina; Beth Lemmonds from Southern Strategies Group, Michael Craig from Novo
Nordisk, Inc.; Hank Wall and Wade Mullins from Bruner Powell Wall & Mullins Law Firm; and Thompson
Kinney from Milliken Law Firm.

I. Call to Order
Chairman Art Bjontegard called the PEBA Board of Director’s {Board) meeting to order at 1:00 p.m.,
and stated that the public meeting notice was posted in compliance with the Freedom of Information
Act.

Il. Adoption of Proposed Agenda
Chairman Bjontegard stated that the agenda should be amended by removing item four related to
the ethics presentation. It was noted that the presenter had an unavoidable conflict, and the
presentation will be rescheduled for a later time. Mr. Steve Matthews made a motion, which was
seconded by Mr. Frank Fusco, and approved unanimously, to adopt the amended proposed Board
meeting agenda.

lll. Approval of Meeting Minutes- November 18, 2015
Mr. Matthews made a motion, which was seconded by Mr. David Tigges, and approved
unanimously, to adopt the November 18, 2015, meeting minutes as presented.

IV, Funston Status Report
Ms. Sarah Corbett, Chief Operating Officer, provided a high leve! overview regarding the status of
the Funston Advisory Services, LLC {Funston) recommendations. It was noted that Funston
identified 113 recommendations for improvement on January 16, 2015, and as of November 30,
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2015, PEBA has completed 59 percent of the recommendations in its purview. Ms, Corhett stated
that each recommendation was placed in a category that directly ties to the Board’s Strategic Action
Plan. Ms. Corbett reported that all of the Board level/governance items have been completed.

V. 2016 PEBA Board and Committee Meeting Dates
Chairman Bjontegard stated that there are two different 2016 meeting schedules for the Board to
review. Schedule A has the Committee and Board meeting dates on the same time frame as the
current schedule. Ms. Peggy Boykin, Executive Director, pointed out that with schedule 8, the
Retirement Policy Committee, and the Finance, Administration, Audit and Compliance {FAAC)
Committee will meet on the third Wednesday of each month, and the Health Care Policy Committee
and the Board meeting will be on the third Thursday of the month. Ms. Boykin also noted that the
January and February Retirement Policy Committee meeting dates are dependent upon the
actuary’s schedule for completing the experience study, and will be determined as soon as possible.

Mr. Matthews made a motion, which was seconded by Ms. Stacy Kubu, and approved unanimously,
to adopt the revised 2016 PEBA Board and Committee meeting dates schedule where the
Retirement Palicy Committee and the FAAC Committee will meet on the third Wednesday of each
month, and the Health Care Policy Committee and PEBA Board will be on the third Thursday of each
month,

VI, Committee Reports
A. Health Care Policy Committee
Mr. Rocky Pearce reported that the Health Care Policy Committee met earlier in the

morning, and discussed various State Health Plan (SHP) design changes, possibly moving
from grandfathered to non-grandfathered status. Mr. Pearce stated that the Committee
would like to design a SHP that is beneficial to members, and focuses on a healthy
environment to mitigate long-term plan expenses.

The Committee also received a report from Ms. Sara Martin and Dr. Shawn Stinson with Blue
Cross Blue Shield of South Carolina, regarding the meaningful uses of biometric data for the
health plan.

B. Retirement Policy Committee
Mr. John Sowards reported that the Retirement Policy Committee met on December 2,

2015. Mr. Danny White from Gabriel Roeder Smith & Company {GRS), presented the 2015
Actuarial Valuations, and confirmed that the investment return for fiscal year 2015 was
approximately 1.60 percent. Mr. White reported on the projected contribution rates and
the unfunded actuarial accrued liability {UAAL) for both the South Carolina Retirement
System {SCRS} and the Police Officers Retirement System {PORS), and the method for
amortizing the UAAL. It was noted that the amortization period must not exceed 30 years.
Mr. White advised that employer and employee contribution rates for SCRS must increase
by three basis points for fiscal year 2018 to maintain a 30-year funding period.

Mr. Sowards stated that the Retirement Committee made a motion to accept the 2015
Actuarial Valuations as information, and adopt the contribution rates set forth therein.
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Chairman Bjontegard stated that the motion presented is a Committee motion which does
not require a second. Following further discussion, the motion passed unanimously.

Mr. Sowards reported that Mr. Geoffrey Berg, Acting Chief Investment Officer, and Mr.
Mike Hitchcock, Chief Executive Officer, with the South Carolina Retirement System
Investment Commission {RSIC}, reviewed the asset allocation and investment returns for
RSIC. Mr, Hitchcock advised that every asset class and percentage allocation is being
challenged to determine the best combination of assets that will provide the maximum
opportunity to earn the assumed rate of return of 7.5 percent. Mr. Sowards stated that
discussions with RSIC revolved around volatility and risk; standard deviation of returns;
minimum cash allocation; the internal investment review process; and benchmarking of
investment returns.

Mr. Sowards advised that at the November 18, 2015, Committee meeting, Mr. Mike Orso,
with Summit Strategies Group {(Summit), presented the Optional Retirement Program {ORFP)
Fund Line-up. Mr, Sowards advised that on April 1, 2016, each ORP vendor will offer a
revised investment menu including zero revenue share investment options. Mr. Sowards
reported that each menu is broadly diversified with sufficient asset class coverage, and that
the menus meet the ORP Investment Policy Statement {IPS} compliance criteria. Mr.
Sowards stated that under the new zero revenue fee structure, each plan becomes more
transparent, more equitable, and less expensive due to the vendor basis point charge
decreasing.

Mr. Sowards reported that the Committee made a motion to accept the recommendation
to approve the ORP investment menu changes and mapping strategy, and to recommend
the changes to the Board for final approval. Chairman Bjontegard stated that the motion
presented is a Committee motion which does not require a second. The motion passed
unanimously.

C. Finance, Administration, Audit and Compliance (FAAC)} Committee
Mr. Matthews stated that the FAAC Committee met on December 2, 2015, and Mr. lohn
Page, Director of Internal Audit, introduced Ms. Shawunda Baker, who recently joined the
Internal Audit team. Mr. Page presented the Internal Audit Report No. 2015-2 refated to
investments; the Audit Plan Status Report; and the Internal Audit Quality Assurance Status
Report.

Mr. Matthews reported that the Committee also received a strategic plan update.

Vil. Old Business
A. Director’'s Report
Ms. Boykin, provided the Director's Report, and stated that the 2016 House Ways and

Means Healthcare Budget Subcommittee hearing is scheduled for February 3, 2016,
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B. Roundtable Discussion
At the conclusion of the Director’s Report, Chairman Bjontegard provided an opportunity

for a roundtable discussion.

Chairman Bjontegard reported that the Board Strategic Planning Retreat will be held in
Wampee, South Carolina, on April 18-19, 2016, and strongly encouraged everyone to attend

in person.

ViIl. Executive Session Pursuant to §5.C. Code of Laws § 30-4-70{a}{2}
At 1:48 p.m., Mr. Frank Fusco made a motion, which was seconded by Mr, Matthews, and passed
unanimously, to recede into executive session for the specific purpose of receiving legal advice
concerning procurement and the Freedom of information Act, and to discuss the Legislative Audit
Council response pursuant to S.C. Code Ann. § 30-4-70{a}2). The Committee thereupon receded

into executive session.

The Committee reconvened in open session at 2:55 p.m. It was noted that no action was taken by
the Committee while in executive session,

iX. Adjournment
There being no further business, and upon motion by Mr. Fusco, which was seconded by Mr.

Tigges, and approved unanimously, the Board meeting adjourned at 2:57 p.m.
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STATE FISCAL ACCOUNTABILITY AUTHORITY REGULAR SESSION
MEETING OF June 7, 2016 ITEM NUMBER ;5

AGENCY: Public Employee Benefit Authority (PEBA)

SUBJECT:  Approval of PEBA Policy Determination for the National Guard Retirement
System (SCNG Plan)

Pursuant to the Retirement Code, as amended by Act 278 of 2012, the PEBA Board of Directors
is authorized to adopt the necessary employer, and, in certain cases, employee, contribution rates
for the five defined benefit plans administered by PEBA based upon the annual valuations of
those plans performed by the plans’ actuary.

For the National Guard Retirement System (“SCNG Plan™), which does not require employee
contributions, the PEBA Board is required to certify the amount of the appropriation required
from the State to maintain the plan on a sound actuarial basis as determined by the annual
actuarial valuation of the plan. See Section 9-10-60(D) of the Code of Laws.

At the regular meeting of the PEBA Board of Directors on December 16, 2015, the PEBA Board
accepted as information the valuation prepared by the Board’s actuary, Gabriel Roeder Smith
(“GRS”), for the SCNG Plan as of July 1, 2015, and adopted the employer contribution of $4.509
million for the fiscal year beginning July 1, 2016, as recommended therein. This employer
contribution is shown as a lump-sum payment, rather than as a percentage of covered payroll,
because the benefits payable under the SCNG Plan are not connected to payroll, but instead
consist of a set stipend based upon years of service alone. PEBA does not collect payroll
information on National Guard members, and would not be able to reflect the State employer
contribution to the SCNG plan as a percentage of covered payroll.

AUTHORITY ACTION REQUESTED:

Pursuant to Section 9-4-45(A) of the Code of Laws, policy determinations made by the PEBA
Board are subject to approval by the State Fiscal Accountability Authority, as evidenced by a
majority vote of the Authority. Adjustments in employer and employee contribution rates are
policy determinations subject to approval by the Authority. See Section 9-4-45(B) of the Code of
Laws,

Accordingly, pursuant to Section 9-4-45, the State Fiscal Accountability Authority is asked to
approve the following adjustment in employer contributions adopted by the PEBA Board for the
National Guard Retirement System (“SCNG Plan”) for the fiscal year beginning July 1, 2016,
based upon the actuarial valuation of the system as of July 1, 2015:

1. Adjust the SCNG Plan employer contribution from $4.570 million to $4.509 mitlion.

ATTACHMENTS:

Agenda item worksheet; Minutes from the December 16, 2015 PEBA Board Meeting; SCNG
Plan Actuarial Valuation as of July 1, 2015,






STATE FISCAL ACCOUNTABILITY AUTHORITY AGENDA ITEM WORKSHEET

For meeting scheduled for: Regular Session

June 7, 2016

1. Submitted by:
(a) Agency: Public Employee Benefit Authority (“PEBA™)

(b) Authorized Official Signature: Peggy G. Boykin, CPA, Executive Director

2. Subject: Approval of PEBA Policy Determination for the National Guard Retirement System
(“SCNG Plan™)

3. Summary Background Information:

Pursuant to the Retirement Code, as amended by Act 278 of 2012, the PEBA Board of Directors is
authorized to adopt the necessary employer, and, in certain cases, employee, contribution rates for the
five defined benefit plans administered by PEBA based upon the annual valuations of those plans
performed by the plans’ actuary.

For the National Guard Retirement System (“SCNG Plan”), which does not require employee
contributions, the PEBA Board is required to certify the amount of the appropriation required from
the State to maintain the plan on a sound actuarial basis as determined by the annual actuarial
valuation of the plan. See Section 9-10-60(D) of the Code of Laws.

At the regular meeting of the PEBA Board of Directors on December 16, 2015, the PEBA Board
accepted as information the valuation prepared by the Board’s actuary, Gabriel Roeder Smith
(“GRS”), for the SCNG Plan as of July 1, 2015, and adopted the employer contribution of $4.509
million for the fiscal year beginning July 1, 2016, as recommended therein. This employer
contribution is shown as a lump-sum payment, rather than as a percentage of covered payroll, because
the benefits payable under the SCNG Plan are not connected to payroll, but instead consist of a set
stipend based upon years of service alone. PEBA does not collect payroll information on National
(Guard members, and would not be able to reflect the State employer contribution to the SCNG plan as
a percentage of covered payroll.

4. What is the Authority asked to do?

Pursuant to Section 9-4-45(A) of the Code of Laws, policy determinations made by the PEBA Board
are subject to approval by the State Fiscal Accountability Authority, as evidenced by a majority vote
of the Authority. Adjustments in employer and employee contribution rates are policy determinations
subject to approval by the Authority. See Section 9-4-45(B) of the Code of Laws.

Accordingly, pursuant to Section 9-4-45, the State Fiscal Accountability Authority is asked to
approve the following adjustment in employer contributions adopted by the PEBA Board for the
National Guard Retirement System (“SCNG Plan”) for the fiscal year beginning July 1, 2016, based
upon the actuarial valuation of the system as of July 1, 2015:

1. Adjust the SCNG Plan employer contribution from $4.570 million to $4.509 million.



5. What is recommendation of the Authority division involved? N/A.

6. Recommendation of other office (as required)? N/A,

Authorized
Office Name Signature
7. Supporting Documents:
List those attached: List those not attached but

available:
» Minutes from the December 16, 2015 PEBA Board Meeting.
» SCNG Plan Actuarial Valuation as of July 1, 2015.
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Wednesday, December 16, 2015 | 1 p.m.
200 Arbor Lake Dr., Columbia, SC 29223 | Second Floor Conference Room

Approved January 21, 2016

Board Members Present: Chairman Art Bjontegard, Mr. Frank Fusco, Ms. Stacy Kubu, Mr. Steve
Matthews, Vice Chairman Joe “Rocky” Pearce, and Mr. David Tigges

Board Members Present via Telephone: Mr. Steve Heisler, Sheriff Leon Lott, Mr. Steve Osborne, Mr.
Audie Penn, and Mr. John Sowards

Others Present for All or a Portion of the Meeting: Peggy Boykin, Ashley Brindle, Tom Cone, Sarah
Corbett, Doug Hislop, Ariail Kirk, Heather Muller, Tammy Nichols, Jacalin Shealy, Travis Turner, Stephen
Van Camp, Lori Anna Varnadoe, Justin Werner, and Heather Young from the South Carolina Public
Employee Benefit Authority (PEBA}; Wayne Bell, Sam Griswold, and Wayne Pruitt from the State Retirees
Association of South Carolina; Beth Lemmonds from Southern Strategies Group, Michael Craig from Novo
Nordisk, Inc.; Hank Wall and Wade Mullins from Bruner Powell Wall & Mullins Law Firm; and Thompson
Kinney from Milliken Law Firm.

I. Call to Order
Chairman Art Bjontegard called the PEBA Board of Director’s {Board) meeting to order at 1:00 p.m.,
and stated that the public meeting notice was posted in compliance with the Freedom of Information
Act.

Il. Adoption of Proposed Agenda
Chairman Bjontegard stated that the agenda should be amended by removing item four related to
the ethics presentation. It was noted that the presenter had an unavoidable conflict, and the
presentation will be rescheduled for a later time, Mr. Steve Matthews made a motion, which was
seconded by Mr. Frank Fusco, and approved unanimously, to adopt the amended proposed Board
meeting agenda.

lll. Approval of Meeting Minutes- November 18, 2015
Mr. Matthews made a motion, which was seconded by Mr. David Tigges, and approved
unanimously, to adopt the November 18, 2015, meeting minutes as presented.

IV. Funston Status Report
Ms, Sarah Corbett, Chief Operating Officer, provided a high fevel overview regarding the status of
the Funston Advisory Services, LLC {Funston} recommendations. it was noted that Funston
identified 113 recommendations for improvement on January 16, 2015, and as of November 30,
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2015, PEBA has completed 59 percent of the recommendations in its purview. Ms, Corbett stated
that each recommendation was placed in a category that directly ties to the Board’s Strategic Action
Plan. Ms. Corbett reported that all of the Board level/governance items have been completed,

V. 2016 PEBA Board and Committee Meeting Dates
Chairman Bjontegard stated that there are two different 2016 meeting schedules for the Board to
review. Schedule A has the Committee and Board meeting dates on the same time frame as the
current schedule. Ms. Peggy Boykin, Executive Director, pointed out that with schedule B, the
Retirement Policy Committee, and the Finance, Administration, Audit and Compliance (FAAC)
Committee will meet on the third Wednesday of each month, and the Health Care Policy Committee
and the Board meeting will be on the third Thursday of the month. Ms. Boykin also noted that the
January and February Retirement Policy Committee meeting dates are dependent upon the
actuary’s schedule for completing the experience study, and will be determined as soon as possible.

Mr. Matthews made a motion, which was seconded by Ms. Stacy Kubu, and approved unanimously,
to adopt the revised 2016 PEBA Board and Committee meeting dates schedule where the
Retirement Policy Committee and the FAAC Committee will meet on the third Wednesday of each
month, and the Health Care Policy Committee and PEBA Board will be on the third Thursday of each
month,

VI. Committee Reports
A. Health Care Policy Committee
Mr. Rocky Pearce reported that the Health Care Policy Committee met earlier in the
morning, and discussed various State Health Plan {(SHP) design changes, possibly moving
from grandfathered to non-grandfathered status, Mr. Pearce stated that the Committee
would like to design a SHP that is beneficial to members, and focuses on a healthy
environment to mitigate long-term plan expenses.

The Committee also received a report from Ms. Sara Martin and Dr. Shawn Stinson with Blue
Cross Blue Shield of South Carolina, regarding the meaningful uses of biometric data for the
health plan.

B. Retirement Policy Committee

Mr. John Sowards reported that the Retirement Policy Committee met on December 2,
2015, Mr. Danny White from Gabriel Roeder Smith & Company (GRS}, presented the 2015
Actuarial Valuations, and confirmed that the investment return for fiscal year 2015 was
approximately 1.60 percent. Mr. White reported on the projected contribution rates and
the unfunded actuarial accrued liability {UAAL} for both the South Carolina Retirement
System (SCRS) and the Police Officers Retirement System {(PORS), and the method for
amortizing the UAAL. It was noted that the amortization period must not exceed 30 years.
Mr. White advised that employer and employee contribution rates for SCRS must increase
by three basis points for fiscal year 2018 to maintain a 30-year funding period.

Mr. Sowards stated that the Retirement Committee made a motion to accept the 201S
Actuarial Valuations as information, and adopt the contribution rates set forth therein,
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Chairman Bjontegard stated that the motion presented is a Committee motion which does
not require a second. Following further discussion, the motion passed unanimously.

Mr. Sowards reported that Mr. Geoffrey Berg, Acting Chief Investment Oificer, and Mr.
Mike Hitchcock, Chief Executive Cfficer, with the South Carolina Retirement System
Investrnent Commission (RSIC), reviewed the asset allocation and investment returns for
RSIC. Mr. Hitchcock advised that every asset class and percentage allocation is being
challenged to determine the best combination of assets that will provide the maximum
opportunity to earn the assumed rate of return of 7.5 percent. Mr. Sowards stated that
discussions with RSIC revolved around volatility and risk; standard deviation of returns;
minimum cash allocation; the internal investment review process; and benchmarking of
investment returns.

Mr. Sowards advised that at the November 18, 2015, Committee meeting, Mr. Mike Orso,
with Summit Strategies Group {Summit), presented the Optional Retirement Program {ORP)
Fund Line-up. Mr. Sowards advised that on April 1, 2016, each ORP vendor will offer a
revised investment menu including zero revenue share investment options. Mr. Sowards
reported that each menu is broadly diversified with sufficient asset class coverage, and that
the menus meet the ORP Investment Policy Statement (IPS) compliance criteria. Mr.
Sowards stated that under the new zero revenue fee structure, each plan becomes more
transparent, more equitable, and less expensive due to the vendor basis point charge
decreasing.

Mr. Sowards reported that the Committee made a motion to accept the recommendation
to approve the ORP investment menu changes and mapping strategy, and to recommend
the changes to the Board for final approval. Chairman Bjontegard stated that the motion
presented is a Committee motion which does not require a second. The motion passed
unanimously.

C. Finance, Administration, Audit and Compliance (FAAC) Committee
Mr. Matthews stated that the FAAC Committee met on December 2, 2015, and Mr. John
Page, Director of internal Audit, introduced Ms. Shawunda Baker, who recently joined the
Internal Audit team. Mr, Page presented the internal Audit Report No. 2015-2 related to
investments; the Audit Plan Status Report; and the Internal Audit Quality Assurance Status
Report.

Mr. Matthews reported that the Committee also received a strategic plan update,

VII. Old Business
A. Director's Report
Ms. Boykin, provided the Director's Report, and stated that the 2016 House Ways and

iMeans Healthcare Budget Subcommittee hearing is scheduled for February 3, 2016.
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B. Roundtable Discussion
At the conclusion of the Director’s Report, Chairman Bjontegard provided an opportunity

for a roundtable discussion.

Chairman Bjontegard reported that the Board Strategic Planning Retreat will be held in
Wampee, South Carolina, on April 18-19, 2016, and strongly encouraged everyone to attend
in perscn.

Vill. Executive Session Pursuant to 8.C. Code of Laws § 30-4-70{a}(2)
At 1:48 p.m., Mr. Frank Fusco made a motion, which was seconded by Mr. Matthews, and passed
unanimously, to recede into executive session for the specific purpose of receiving lepal advice
concerning procurement and the Freedom of information Act, and to discuss the Lepistative Audit
Council respoense pursuant to S.C. Code Ann. § 30-4-70(a)(2). The Committee thereupon receded
into executive session,

The Committee reconvened in open session at 2:55 p.m. It was noted that no action was taken by
the Committee while in executive session.

IX. Adjournment

There being no further business, and upon motion by Mr. Fusco, which was seconded by Mr.
Tigges, and approved unanimously, the Board meeting adjourned at 2:57 p.m.
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STATE FISCAL ACCOUNTABILITY AUTHORITY REGULAR SESSION
MEETING OF June 7, 2016 ITEM NUMBER Q

AGENCY:  Public Employee Benefit Authority (PEBA)

SUBJECT: 2016 Actuarial Experience Study of the South Carolina Retirement Systems

At least once every five years, PEBA’s actuary is required to perform an experience study of the
South Carolina Retirement Systems. The results of this study are then used to set actuarial
assumptions and methodologies for future valuations of the systems performed by the actuary.

On February 12, 2016, PEBA’s actuaries at Gabriel Roeder Smith (“GRS”) delivered the 2016
Actuarial Experience Study for the period ended June 30, 2015, for the South Carolina
Retirement Systems. In the experience study, GRS recommends the adoption of a set of
economic assumptions, demographic assumptions, and actuarial methods and policies for use in
future valuations of the South Carolina Retirement Systems. With the exception of the assumed
rate of return on the systems” investments, these recommended actuarial assumptions and
methodologies may be adopted by the PEBA Board, subject to approval by the State Fiscal
Accountability Authority (SFAA). Under current law, the assumed rate of return on the systems’
investments is set by the General Assembly pursuant to Section 9-16-335 of the Code of Laws.
Because the actuaries develop the actuarial assumptions and methods recommended in the
experience study as a consistent, comprehensive set of assumptions to be adopted as a cohesive
whole, PEBA first forwarded the experience study to the General Assembly so that it could
review and, if appropriate, take action on the actuaries’ recommended adjustment to the assumed
rate of return prior to any action by PEBA on the other assumptions.

As part of that review by the General Assembly, there is pending legislation that would change
how the assumed rate of investment return is established, although no legislation has been
enacted to date, While the assumed rate of return legislation has been pending at the General
Assembly, PEBA has been asked by SFAA to take action on the other actuarial assumptions and
methods recommended by the experience study and submit those actions to SFAA for review.

At its meeting on May 19, 2016, the PEBA Board adopted the actuarial assumptions and
methodologies recommended by GRS in the 2016 Actuarial Experience Study of the South
Carolina Retirement Systems, with the exception of the recommended assumed rate of return for
the systems’ investments, to be effective for the actuarial valuations of the systems as of July 1,
2016. In addition to the adoption of these recommended assumptions and methods, the PEBA
Board also noted that it may be required to take additional action in the future regarding the
assumed rate of return on the systems’ investments or other methods of valuing the systems’
assets, depending upon how the General Assembly’s review of the assumed rate of return is
resolved.



STATE FISCAL ACCOUNTABILITY AUTHORITY REGULAR SESSION
MEETING OF June 7, 2016 ITEM NUMBER Q , Page 2

AGENCY:  Public Employee Benefit Authority (PEBA)

SUBJECT: 2016 Actuarial Experience Study of the South Carolina Retirement Systems

AUTHORITY ACTION REQUESTED:

Pursuant to Section 9-4-45(A) of the Code of Laws, policy determinations made by the PEBA
Board are subject to approval by the State Fiscal Accountability Authority, as evidenced by a
majority vote of the Authority. The adoption of actuarial assumptions governing the retirement
systems is a policy determination subject to approval by the Authority. See Section 9-4-45(B) of
the Code of Laws,

Accordingly, pursuant to Section 9-4-43, the State Fiscal Accountability Authority is asked to
approve the adoption of the actuarial assumptions and methodologies recommended by GRS in
the attached 2016 Actuarial Experience Study of the South Carolina Retirement Systems, with
the exception of the recommended assumed rate of return for the systems’ investments, to be
effective for the actuarial valuations of the systems as of July 1, 2016.

ATTACHMENTS:

Agenda item worksheet; 2016 Actuarial Experience Study for the Period ending June 30, 2015



STATE FISCAL ACCOUNTABILITY AUTHORITY AGENDA ITEM WORKSHEET

For meeting scheduled for: Regular Session

June 7, 2016

1. Submitted by:
(a) Agency: Public Employee Benefit Authority (“PEBA”)

(b) Authorized Official Signature: Peggy G. Boykin, CPA, Executtve Director

2. Subject: 2016 Actuarial Experience Study of the South Carolina Retirement Systems

3. Summary Background Information:

At least once every five years, PEBA’s actuary is required to perform an experience study of the
South Carolina Retirement Systems. The results of this study are then used to set actuarial
assumptions and methodologies for future valuations of the systems performed by the actuary.

On February 12, 2016, PEBA’s actuaries at Gabriel Roeder Smith (“GRS”) delivered the 2016
Actuarial Experience Study for the period ended June 30, 2015, for the South Carolina Retirement
Systems. In the experience study, GRS recommends the adoption of a set of economic assumptions,
demographic assumptions, and actuarial methods and policies for use in future valuations of the South
Carolina Retirement Systems. With the exception of the assumed rate of return on the systems’
investments, these recommended actuarial assumptions and methodologies may be adopted by the
PEBA Board, subject to approval by the State Fiscal Accountability Authority (SFAA). Under
current law, the assumed rate of return on the systems’ investments is set by the General Assembly
pursuant to Section 9-16-335 of the Code of Laws. Because the actuaries develop the actuarial
assumptions and methods recommended in the experience study as a consistent, comprehensive set of
assumptions to be adopted as a cohesive whole, PEBA first forwarded the experience study to the
General Assembly so that it could review and, if appropriate, take action on the actuaries’
recommended adjustment to the assumed rate of return prior to any action by PEBA on the other
assumptions.

As part of that review by the General Assembly, there is pending legislation that would change how
the assumed rate of investment return is established, although no legislation has been enacted to date.
While the assumed rate of return legislation has been pending at the General Assembly, PEBA has
been asked by SFAA to take action on the other actuarial assumptions and methods recommended by
the experience study and submit those actions to SFAA for review.

At its meeting on May 19, 2016, the PEBA Board adopted the actuarial assumptions and
methodologies recommended by GRS in the 2016 Actuarial Experience Study of the South Carolina
Retirement Systems, with the exception of the recommended assumed rate of return for the systems’
investments, to be effective for the actuarial valuations of the systems as of July 1, 2016. In addition
to the adoption of these recommended assumptions and methods, the PEBA Board also noted that it
may be required to take additional action in the future regarding the assumed rate of return on the
systems’ investments or other methods of valuing the systems’ assets, depending upon how the
General Assembly’s review of the assumed rate of return is resolved.

4, What is the Authority asked to do?

Pursuant to Section 9-4-45(A) of the Code of Laws, policy determinations made by the PEBA Board



are subject to approval by the State Fiscal Accountability Authority, as evidenced by a majority vote
of the Authority. The adoption of actuarial assumptions governing the retirement systems is a policy
determination subject to approval by the Authority. See Section 9-4-45(B) of the Code of Laws.

Accordingly, pursuant to Section 9-4-45, the State Fiscal Accountability Authority is asked to
approve the adoption of the actuarial assumptions and methodologies recommended by GRS in the
attached 2016 Actuarial Experience Study of the South Carolina Retirement Systems, with the
exception of the recommended assumed rate of return for the systems’ investments, to be effective for
the actuarial valuations of the systems as of July 1, 2016.

5. What is recommendation of the Authority division involved? N/A.

6. Recommendation of other office (as required)? N/A.

Authorized
Office Name Signature
7. Supporting Documents:
List those attached: List those not attached but

available:
= 2016 Actuarial Experience Study for the Period ending June 30,
2015



STATE FISCAL ACCOUNTABILITY AUTHORITY REGULAR SESSION
MEETING OF June 7, 2016 ITEM NUMBER L

AGENCY:  Department of Administration, Executive Budget Office

SUBJECT:  Permanent Improvement Projects

State Fiscal Accountability Authority approval is requested for the following permanent
improvement project establishment requests and budget revisions which have been reviewed
favorably by the Joint Bond Review Committee:

Establish Project for A&FE Design

(a) Summary 6-2016: JBRC Item 1. Medical University of South Carolina
Project: 9834, Psych Institute Chiller #1 Replacement

CHE Approval: 4/21/16
JBRC Approval: 06/01/16

Cumulative Current-Budget Total Budget
Scurce of Funding Original Budget Changes Since Current Budget Adjustment After Current
Detail Amount Qriginal Budget Requested Adjustment
Other, Institutional
Deferred Maintenance 0,00 0.00 {4.00 23.250.60 23,250.00
All Sources 0.00 Q.40 0.00 23.250.00 23.250.00

Funding Source: $23,250 Other, Institutional Deferred Maintenance funds, which are
operational funds earmarked by the University on an annual basis to address
deferred maintenance needs.

Request: Establish project and budget for $23,250 (Other, Institutional Deferred
Maintenance funds) to begin design work to replace chiller #1 at the
Psychiatric Institute Building at the Medical University of South Carolina. The
existing 250-ton chiller is original to the 62,300-square-foot building and is
approximately 39-years-old. It is beyond its useful life and is also undersized.
It will be replaced with a new 350-ton unit. In addition, the existing pumps and
cooling tower will also be upgraded to match the new chiller’s capacity. The
agency estimates that the completed project will cost approximately
$1,550,000.



STATE FISCAL ACCOUNTABILITY AUTHORITY REGULAR SESSION
MEETING OF June 7, 2016 ITEM NUMBER 7 , Page 2

AGENCY:  Department of Administration, Executive Budget Office

SUBJECT:  Permanent Improvement Projects

{b) Summary 6-2016: JBRC ltem 2. Greenville Technical College
Project: 6124, Greenville - Building 602 Demolition

CHE Approval: 05/05/16
JBRC Approval: 06/01/16

Cumulative Current Budget Total Budget
Source of Funding Original Budget Changes Since Current Budget Adjustment After Current
Detail Amouut Original Budget Requested Adjusiment
Other, Local College
Plan Fund 0.00 0.00 0.00 39.900.00 34.900.00
All Sources Q.00 0.00 0.00 39.900,00 39.900.00

Funding Source: $39,900 Other, Local College Plant Fund, which are funds received by
the College primarily from County appropriations that are accumulated over
time and used to fund capital projects.

Request: Establish project and budget for §39,900 (Other, Local College Plan Funds) to
begin design work to begin demolition of Building 602 at Greenville Technical
College. Phase 1 will also include cost estimates for asbestos abatement,
structural demolition, mall facade restoration concept, and design to re-route
HVAC chilled water lines supplying tenant spaces on the Building 602 side of
McAlister Square. The 130,000-square-foot building was constructed in 1973
and acquired by the College in 1999. It no longer meets building requirements
of the City of Greenville, State of SC, or energy efficiency standards.
Structural deterioration of the roof is leading to water penetration resulting in
mold growth inside the building. The agency reports renovation and
restoration costs are excessive based on time to achieve return on investment.
Permission to demolish the building has been obtained from the State
Engineer’s Office. The agency estimates that the completed project will cost
approximately $1,330,000.

Establish Construction Budget

(c) summary 6-2016: JBRC Item 5. College of Charleston
Project: 9662, Avery Envelope Renovation and Mechanical System Replacement

CHE Approval: 05/05/16
JBRC Approval: 06/01/16




STATE FISCAL ACCOUNTABILITY AUTHORITY ~ REGULAR SESSION
MEETING OF June 7, 2016 ITEMNUMBER T Page3

AGENCY:  Department of Administration, Executive Budget Office

SUBJECT:  Permanent Improvement Projects

Cumulative Current Budget Total Budget
Source of Funding Original Budget Changes Since Current Budget Adjustment Afier Current
Detail Amount Original Budget Requested Adjustment
Other, Capital Praject 18,889.00 0.00 18,889.00 1,533,088.00 1,551,977.00
Institulional Funds
All Sources 16,489.00 0.00 18,880.00 1,533,088.00 L1551,977.00

Funding Source: $1,551,977 Other, Capital Project Institutional Funds, which are those
revenues generated by the Capital Improvement Fee that are in excess of the
current annual debt service related bonds issued under Section 59-130-410
through 59-130-510 of the S.C. Code of Laws. The fee is that portion of the
student bill earmarked for debt service and renewal of the physical
infrastructure. The College has had this fee in place since it became a public
institution in 1970. The AY2014-15 per semester fee is $781.

Request: Increase budget to $1,551,977 (add $1,533,088 Other, Capital Project
Institutional Funds) to begin work to provide for envelope repair and
mechanical system replacement for the Avery Research Center for African
American History and Culture at the College of Charleston. This project was
established in March 2016 for pre-design work, which is now complete. The
Avery Research Center is 17,054-gross-square-feet and is approximately 148-
years-old. The roof is approximately 17-years-old and is no longer under
warranty. The mechanical system being replaced is approximately 16-years-old
and no longer controls the temperature and humidity required to properly
preserve the important archival and exhibition materials housed within the
facility. The repair includes the replacement of the roof;, masonry walls
repair; removal, repair, resetting, or replacement of windows; and replacement
of all exterior sealants, The computer room-style HYAC units, DDC
controllers, sensors, central air handlers, and fan coil units will be replaced
throughout the building, The agency reports the total projected cost of this
project is $1,551,977 and no additional annual operating costs will result from
the project. The agency also reports the projected date for execution of the
construction contract is January 2017 and for completion of construction is
August 2017.



STATE FISCAL ACCOUNTABILITY AUTHORITY REGULAR SESSION
MEETING OF June 7, 2016 ITEM NUMBER 1 , Page 4

AGENCY: Department of Administration, Executive Budget Office

SUBJECT: Permanent Improvement Projects

(d)

Summary 6-2016: JBRC Item 6. Medical University of South Carolina

Project: 9831, Parking Garage #1 Structural, Waterproofing and Masonry Repairs

CHE Approval: 03/17/16
JBRC Approval: 06/01/16

Cumulative Current Budget Total Budget
Source of Funding Original Budget Changes Since Current Budpet Adjustment Alter Current
Detail Amount Original Budget Requested Adjustment
Other, Parking 26,250.00 .00 26,250.00 1,723,750.00 1,750,000.00
Revenue
All Sources 26,250.00 0,00 206.230,00 1.723.750.00 1,750,000.00

Funding Source: $1,750,000 Other, Parking Revenue, which are those funds generated from
operation of the University’s parking system.

Request: Increase budget to $1,750,000 (add $1,723,750 Other, Parking Revenue funds)
to begin design and construction to address structural and deferred maintenance
issues on floors one through five of the Jonathan Lucas Street Parking Garage
at the Medical University of South Carolina to prevent further deterioration of
the support structure. This project was established in February 2016 for pre-
design work, which is now complete. The 191,670-gross-square-feet garage is
approximately 43-years-old and includes 365 parking spaces which are mostly
used by hospital patients. The work will repair or replace waterproofing
systems, reinforce and repair masonry wall systems, upgrade vehicular impact
systems to meet current code, and repair and paint the structure support steel.
The agency reports the total projected cost of this project is $1,750,000 and no
additional annual operating costs will result from the project. The agency also
reports the projected date for execution of the construction contract is October
2016 and for completion of construction is September 2017.




STATE FISCAL ACCOUNTABILITY AUTHORITY ~ REGULAR SESSION
MEETING OF June 7, 2016 ITEMNUMBER 1 Page s

AGENCY:  Department of Administration, Executive Budget Office

SUBJECT: Permanent Improvement Projects

() Summary 6-2016: JBRC [tem 7. Department of Mental Health
Project: 9736, Harris Hospital HVAC and Fire Sprinkler Renovations

CHE Approval: N/A
JBRC Approval: 06/01/16

Cumulative Current Budget Total Budget
Source of Funding Original Budget Changes Since Current Budget Adjustment After Current
Detail Amount Original Budgct Requested Adjustment
Other, Capital 120,000.00 0.00 120,000.00 10,180,000.00 10,300,000.00
Improvements, Repair
and Maintenance Fund
All Sources 120,000.00 0.00 120,000.00 10,180.000.00 10,300,000.00

Funding Source: $10,300,000 Other, Capital Improvements, Repair, and Maintenance
Fund, which are funds authorized pursuant to Proviso 35.10 of FY 2015-16
which may include legal settlements, Medicaid fee for service revenue, and
other one-time funding sources.

Request: Increase budget to $10,300,000 (add $10,180,000 Other, Capital
Improvements, Repair and Maintenance Funds) to begin design and
construction for HVAC and fire sprinkler renovations at the Patrick B. Harris
Psychiatric Hospital in Anderson, SC. This project was established in
December 2014 for pre-design work, which is now complete. The work will
replace the 31-year-old HVAC distribution system, which is original to the
building, including ductwork, underground chilled water piping, controls, and
the energy plant’s cooling towers. The existing fire sprinkler system is also
original to the building and has experienced failures at piping joints, valves,
and fittings. The facility is a 175,300-gross-square-foot acute inpatient hospital
with 200 licensed beds. The agency reports the total projected cost of this
project is $10,300,000 with annual operating savings of $20,000 in year one
and $44,820 in years two and three. The agency also reports the projected date
for execution of the construction contract is January 2017 and for completion
of construction is December 2018, (See attachment 1 for additional annual
operating cost savings.)



STATE FISCAL ACCOUNTABILITY AUTHORITY REGULAR SESSION
MEETING OF June 7, 2016 ITEM NUMBER q’ , Page 6

AGENCY:  Department of Administration, Executive Budget Office

SUBJECT:  Permanent Improvement Projects

49 Summary 6-2016: JBRC Item 8. Department of Mental Health
Project: 9746, Santee Wateree Mental Health Center Construction

CHE Approval: N/A
JBRC Approval: 06/01/16

Cumulative Current Budget Total Budgel
Source of Funding Original Budget Changes Since Current Budgel Adjustment After Current
Detail Amount QOriginal Budget Requested Adjustinent

Other, Capiial 154,000.00 .00 150,000.00 9,934,000.00 10,084,000.00
Improvements, Repair,
and Maintenance Fund
Other, Logan 0.00 0.00 0.00 700,000,00 700,000.00
Foundation
All Sources 150,000.00 0.00 150,000.00 10,634,000,00 10,784,000.00

Funding Source: $10,084,000 Other, Capital Improvements, Repair, and Maintenance
Fund, which are funds authorized pursuant to Proviso 35.10 of FY 2015-16
which may include legal settlements, Medicaid fee for service revenue, and
other one-time funding sources; $700,000 Other, Logan Foundation, which is a
monetary gift from the Myrtis Logan Foundation.

Request: Increase budget to $10,784,000 (add $9,934,000 Other, Capital Improvements,
Repair and Maintenance, and $700,000 Other, Logan Foundation Funds) to
begin design work and construction of a new mental health center in Sumter
County. This project was established in September 2015 for pre-design work,
which is now complete. Currently, the existing programs are located in a
13,318-square-foot owned facility and two leased spaces. The owned facility is
no longer sufficient to meet the agency’s needs and requires a variety of
deferred maintenance repairs, Placing the various programs in one
consolidated facility will aid in the efficiency of service delivery. The new
35,000-square-foot facility will include space for Adult Outpatient Services;
Assertive Community Treatment; Elder Services; Crisis Services; Child,
Adolescent, and Family Services; Administration, Training, and Facility
Support; and 155 parking spaces. In addition, it will include a stand-alone
multi-use center which is being funded by the Myrtis Logan Foundation. The
new facility will meet LEED Silver Certification. The agency reports the total
projected cost of this project is $10,784,000 with additional annual operating
savings of $55,075 in year one and $110,150 in years two and three due largely
to the termination of the existing leases and the reduction in maintenance costs
attributed to the older facility. The facility was planned at 40,000-square-foot
when brought for pre-design. The agency also reports the projected date for
execution of the construction contract is November 2016 and for completion




STATE FISCAL ACCOUNTABILITY AUTHORITY REGULAR SESSION
MEETING OF June 7, 2016 ITEM NUMBER z , Page 7

AGENCY:  Department of Administration, Executive Budget Office

SUBJECT:  Permanent Improvement Projects
of construction is December 2017. (See attachment 2 for additional annual
operating cost savings.)
Increase Budget

(g) Summary 6-2016: JBRC Item 16. Central Carolina Technical College
Project: 6098, CCTC Industrial Building Renovation

CHE Approval: 04/26/16
JBRC Approval: 06/01/16

Cumulative Current Budget Total Budget
Source of Funding Original Budggt Changes Since Current Budget Adjustment Afler Curtent
Detail Amounl Qriginal Budget Requested Adjustment
Appropriated State F50,000.00 0.00 750 004,08 0.00 750,000.00
Other, Local Sales Tax 4,00 0.00 (.00 1,006,000.00 1,000,000.00
All Sources 730,000.00 0.00 750.000.00 1,006,000.00 1,750,000.00

Funding Source: $750,000 Appropriated State; $1,000,000 Other, Local Sales Tax, which
are revenues generated from the 2014 local sales tax referendum.

Request: Increase budget to $1,750,000 (add $1,000,000 Other, Local Sales Tax funds)
to provide additional funding to renovate the Industrial and Engineering
Technology building on the campus of Central Carolina Technical College in
Sumter County. The project construction budget was established in November
2014 by Department of Administration staff as the project was legislatively-
authorized through non-recurring revenue funds. The project includes the
installation of a sprinkler/fire protection system for the entire facility, an
upgrade of lighting to improve energy efficiency and quality of program space,
an addition of natural gas and exhaust in some lab areas, and additional
restroom facilities. The renovation will allow the College to increase
enrollment in the automotive, HYAC, and welding programs, as well as
workforce development short term program. The College has received
$1,000,000 from the Sumter County 2014 sales tax referendum to continue the
renovation project. The agency reports the total projected cost of this project is
$1,750,000 and additional annual operating savings of $3,000 in utilities costs
will result in the three years following project completion. The agency also
reports the projected date for execution of the construction contract is
November 2016 and for completion of construction is June 2017, (See
attachment 3 for additional annual operating cost savings.)



STATE FISCAL ACCOUNTABILITY AUTHORITY REGULAR SESSION
MEETING OF June 7, 2016 ITEM NUMBER ? , Page 8

AGENCY:  Department of Administration, Executive Budget Office

SUBJECT: Permanent Improvement Projects

(h) Summary 6-2016: JBRC Item 17. Northeastern Technical College
Project: 6114, Industrial Training Center Renovations and Expansion (Bennettsville &
Pageland)

CHE Approval: 03/03/16
JBRC Approval: 06/01/16

Cumulative Current Budget Total Budget
Source of Funding Qriginal Budget Changes Since Current Budget Adjustment After Currcnt
Detail Amount Qriginal Budget Requested Adjusiment
Capital Reserve Fund, 1.500.000.00 .00 1,5300,000.00 0.00 1,500,000.00
FY2015-16
Other, Local 0.00 0.00 0.00 400,000,640 404,0500.00
All Sources 1,500.000.00 0.00 1.500,000.00 400,000,068 1,900,000.00

Funding Source: $1,500,000 Capital Reserve Fund of FY 2015-16; $400,000 Other,
Local, which is a $150,000 donation from the City of Bennettsville and a
$250,000 donation from the Town of Pageland.

Request: Increase budget to $1,900,000 (add $400,000 Other, Local funds) to provide
additional funding to renovate and construct industrial training facilities at the
Northeastern Technical College campus in Bennettsville and Pageland. The
project construction budget was established in December 2015 by Department
of Admimstration staff as the project was legislatively-authorized through
capital reserve funds. The project includes the renovation of the existing
9,228-square-foot facility in Bennettsville and the construction of a new
10,000-square-foot facility in Pageland to meet the industrial training needs of
local industries and to supply the workforce needed to maintain existing jobs as
well as future workforce expansion needs due to recent announcements in the
area. The College has received $150,000 from the City of Bennettsville and
$250,000 from the Town of Pageland to continue the project. The agency
reports the total projected cost of the project is $1,900,000 and additional
annual operating costs of $33,500. The agency also reports the date for
execution of the construction contract was March 2016 and for completion of
construction is December 2016.



STATE FISCAL ACCOUNTABILITY AUTHORITY REGULAR SESSION

MEETING OF June 7, 2016 ITEM NUMBER '1 , Page 9

AGENCY:  Department of Administration, Executive Budget Office

SUBJECT:  Permanent Improvement Projects

(i) Summary 6-2016: JBRC Item 18. Adjutant General
Project: 9789, Armory Maintenance Repair Projects for 2015-16

CHE Approval: N/A
JBRC Approval: 06/01/16

Cumulative Current Budget Total Budget
Source of Funding Original Budget Changes Since Current Budgetl Adjustment Alter Current
Detail Amount Original Budget Requested Adjustment

Appropriated State 1,500,000.00 0.00 1,500,000.00 0.00 1,500,000.00
(FYL3-16 Proviso
118.14)
Federal 0.00 0.00 0.40 1,500.060.00 1,540,000.00
All Sources 1,500,000.00 0.00 1,500,000.00 1.500,000.Q0 3.000.000.09

Funding Source: $1,500,000 Appropriated State; $1,500,000 Federal.

Request: Increase budget to $3,000,000 (add $1,500,000 Federal) to provide additional

funding to complete deferred maintenance repairs of multiple statewide

armories. The project construction budget was established in March 2016 by
Department of Admintstration staff as the project was legislatively-authorized
through non-recurring revenue funds. The project includes the completion of
deferred maintenance in a combined total of 307,541-square-feet servicing over
1,800 soldiers. The systems and buildings range from 35-83 years of age and
were included in the list of projects submitted to the General Assembly during
the agency’s budget hearings. The agency is receiving $1,500,000 in federal
matching funds to complete the maintenance activities. The agency reports the
total projected cost of this project is $3,000,000 and no additional operating
costs will result in the three years following project completion. The agency
also reports the projected date for execution of the construction contract is

August 2016 and for completion of construction is June 2017.

AUTHORITY ACTION REQUESTED:

Approve permanent improvement project establishment requests and budget revisions as

requested by the Department of Administration, Executive Budget Office. All items have been

reviewed favorably by the Joint Bond Review Committee.

ATTACHMENTS:

Attachments
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Permanent Improvement Project Information for June 7, 2016 SFAA Meeting

Original Date of Date of
Agency/ Approved Original Phase | Phase | Included Total Projected
Project No. Agency/Project Name Budget Approval Amount Approval in CPIP Project Cost

H51-9834 Medical University of SC - Psych Institute Chiller #1 Replacement N{A N/A $23,250 N/A No $1,550,000

H59-6124 Greenville Tech - Building 602 Demolition N/A N/A $39,900 N/A No $1,330,000

H15-9662 College of Charleston - Avery Envelope Renovation and $18.889 amsHMe $18,889 3/8/18 No $1,551,977
Mechanical System Replacement

H51-8831 Medical University of SC - Parking garage #1 Structural, $26,250 1/26/16 $26,250 1126116 Yes $1,750,000
Waterprocfing and Masonry Repairs

J12-9736  Mental Health Department - Harris Hospital HYAC and Fire $120,000 12/8/14 $120,000 12/18/14 Yes $10,300,000
Sprinkler Renovations

J12-9746 Mental Health Department - Santee Wateree Mental Health $150,000 9/4115 $150,000 9/4/15 Yes $10,784,000
Center Construction

H59-8098 Central Carolina Tech - Industrial Building Renovation $750,000 11/26/14 $750,000 11/28/14 No $1,750,000

H58-6114 Northeastern Tech - Industrial Training Center Renovations and %1,500,000 12/14/15 $1,500,000 1211415 Yes $1,900,000
Expansicn (Bennetisville and Pageland)

E24-9789 Adjutant General - Armory Maintenance Repair Projects for $1,500,000 31316 %1,500,000 3/3N16 Yes $3,000,000

2015-16



Additional Information on Funding Sources for
Higher Education Permanent Improvement Projects

Item (a) — Medical University of South Carolina — Psych Institute Chiller #1 Replacement

The source of funds for pre-design is Other, Institutional Deferred Maintenance funds, which are
operational funds earmarked by the University on an annual basis to address deferred maintenance needs.

The source of funds for construction is anticipated to be Other, Institutional Deferred Maintenance
Funds.

The University reports that no increase in any student fee or tuition will be required for this project.

Item (b) — Greenville Technical College — Building 602 Demolition

The source of funds for pre-design is Other, Local College Plant Fund, which are funds received by the
College primarily from County appropriations that are accurnulated over time and used to fund capital
projects.

The source of funds for construction is anticipated to be Other, Local College Plant Fund.

The University reports that no increase in any student fee or tuition will be required for this project.

Item (c) — College of Charleston — Avery Envelope Renovation & Mechanical System Replacement
The source of funds for construction is Other, Capital Project Institutional Funds, which are those
revenues generated by the Capital Improvement Fee that are in excess of the current annual debt service
related bonds issued under Section 59-130-410 through 59-130-510 of the S.C. Code of Laws. The fee is
that portion of the student bill earmarked for debt service and renewal of the physical infrastructure. The
College has had this fee in place since it became a public institution in 1970. The AY2014-15 per
semester fee is $781.

The University reports that no increase in any student fee or tuition will be required for this project.

Item (d) — Medical University of South Carolina — Parking Garage #1 Structural, Waterproofing
and Masonry Repairs

The source of funds for construction is Other, Parking Revenue, which are those funds generated from
operation of the University’s parking system,

The University reports that no increase in any student fee or tuition will be required for this project.
Item (g) — Central Carolina Technical College — Industrial Building Renovation

The source of funds for the budget increase is Other, Local Sales Tax, which are revenues generated from
the 2014 local sales tax referendum,

The University reports that no increase in any student fee or tuition will be required for this project.

Item (h) — Northeastern Technical College — Industrial Training Center Renovations and
Expansions (Bennettsville & Pageland)

The source of funds for the budget increase is Other, Local, which are donations from the City of
Bennettsville and the Town of Pageland.

The University reports that no increase in any student fee or {uition will be required for this project.



STATE FISCAL ACCOUNTABILITY AUTHORITY REGULAR SESSIO
MEETING OF June 7, 2016

ITEM NUMBER

AGENCY:  Department of Administration, Executive Budget Office

SUBJECT: Real Property Acquisition

The Department of Administration, Executive Budget Office, recommends approval of the
following real property acquisition:

(a) Summary 6-2016: JBRC ltem 22, Department of Natural Resources
Project: 9946, Lancaster/Kershaw — Catawba River/Liberty Hill WMA Property

Acquisition

CHE Approval: N/A

JBRC Approval: 06/01/16

Cumulative Curreni Budget Total Budget
Source of Qriginal Changes Since Current Adjustment After Current
Funding Detail Budget Amount  Qriginal Budget Budget Requested Adjustment
Federal, US Forest
Service 0.00 0.00 0.00 2,165,000.00 2,165,000.00
Other, Heritage Land 20,000.00 0.00 20,000.00 672,604.00 692,604.00
Trust
Other, SC 0.00 0.00 0.00 1,500,000,00 1,500,000.00
Conservation Bank
Other, Duke Energy 0.00 0.00 0.00 1,094,197.00 1,094,197.00
Other, County Water 0.00 0.00 0.00 250,000.00 250,000.00
Recreation Fund
All Sources 20,000.00 0.00 20,000.00 5.681,801.00 5701,801.00
Agency: P24 — Department of Natural Resources
Acreage: + 1,829 acres
Location: Eastern shore of the Catawba River extending south to
Lake
Wateree west of SC Highway 97
County: Kershaw/Lancaster
Purpose: Complete the final phase of a habitat protection project.
Appraised Value: $6,600,000
Price/Seller: $5,681,801 ($3,107/acre} / The Conservation Fund

Source of Funds:

Federal, US Forest Service; Other, Heritage Land Trust;
Other, SC Conservation Bank; Other, Duke Energy; Other,
County Water Recreation Fund



STATE FISCAL ACCOUNTABILITY AUTHORITY REGULAR SESSIO:
MEETING OF June 7, 2016 ITEM NUMBER . Page 2

AGENCY:  Department of Administration, Executive Budget Office

SUBJECT: Real Property Acquisition

Project Number: P24-9946

Environmental Study: Approved

Building Condition N/A

Assessment:

Additional Annual Op Operating Costs of $15,000 annually for the entire property
Cost/SOF:

Current Year Property Tax: $3,421 Kershaw; $735 Lancaster

Historical Ownership Information

Owner/Purchaser Date Price
The Conservation Fund 12/10/2013 $2,660/acre
Greenwood Development Corporation 8/6/2006 $7,765/acre
Southern Power Company/Duke Power 1907 Not Provided

Request: Acquire approximately 1,829 acres of land in Lancaster and Kershaw Counties by
the Department of Natural Resources. The project was established in June 2015 to
procure preliminary studies required to adequately evaluate property prior to
purchase, which are now complete. The property is adjacent to the agency’s Liberty
Hill Wildlife Management Area and is part of an overall acquisition plan for the
larger Catawba Wildlife Management Area. The property is being offered to the
agency by the Conservation Fund, an environmental non-profit, tax-exempt charity,
Acquisition of this property will protect land containing habitats for deer, quail,
small game, and turkey. After the property is acquired, it will be managed as part of
the Catawba River WMA and will be open to the public for fishing, hunting, hiking,
and wildlife viewing. The property has been appraised for $6,600,000 and the seller
has agreed to sell for $5,681,801. The Executive Budpet Office has reviewed the
appraisal and environmental study and approves their use in granting this request.
The agency reports the total projected cost of this project, including investigative
studies, is $5,701,801 and additional annual operating costs of $15,000 will result
from the acquisition. The agency reports the projected date of completion of the land
acquisition is July 2016.

AUTHORITY ACTION REQUESTED:

Approve the real property acquisition for the Department of Natural Resources as requested by
the Department of Administration, Executive Budget Office.

ATTACHMENTS:
Agenda item worksheet and attachments




STATE FISCAL ACCOUNTABILITY AUTHORITY AGENDA ITEM WORKSHEET

Meeting Scheduled for: Junc 7,2016 Regular Agenda
1. Submitted By:

(a) Agency: Department of Administration

(b) Authorized Official Signature: Brouua vim L LIS, Lasaulive Budget Office
2. Subject: Real Property Acquisitions

3. Summary Background Information:

(a)

Summary 6-2016: JBRC Item 22. Department of Natural Resources
Project: 9946, Lancaster/Kershaw — Catawba River/Liberty Hill WMA Property Acquisition

CHE Approval: N/A
JBRC Approval: 06/01/16

Cumulative Current Budget Total Budget
Source of Qriginal Changes Since Current Adjustroent After Current
Funding Dretail Budget Amount  Original Budget Budpct Requested Adjustment
Federal, US Foresl
Service 0.00 0.00 0.00 2,165,000.00 2,165,000.00
Other, Heritage Land 20,000.00 0.00 20,000.00 672,604,00 692,604.00
Trust
Other, SC 0,00 0.00 0.00 1,500,000.00 1,500,000.00
Conservation Bank
Other, Duke Energy 0.00 0.0 0.00 1,094,197,00 1,094,197.00
Other, County Water 0.00 0.00 0.00 250,000.00 250,000.00
Recreation Fund
All Sources 20,000,00 Q.00 20,000.00 5,681,801.00 5,701,801.00
Agency: P24 — Department of Natural Resources
Acreage: + 1,829 acres
Location; Eastern shore of the Catawba River extending south to Lake
Wateree west of SC Highway 97
County: Kershaw/Lancaster
Purpose: Complete the final phase of a habitat protection project.
Appraised Value: $6,600,000
Price/Seller: $5,681,801 ($3,107/acre} / The Conservation Fund
Source of Funds: Federal, US Forest Service; Other, Heritage Land Trust; Other,

SC Conservation Bank; Other, Duke Energy; Other, County
Water Recreation Fund
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Project Number: P24-9946

Environmental Study: Approved

Building Condition Assessment: N/A

Additional Annual Op Cost/SOF:  Operating Costs of $15,000 annually for the entire property
Current Year Property Tax: $3,421 Kershaw; $735 Lancaster

Historical Ownership Information

Owner/Purchaser Date Price
The Conservation Fund 12/10/2013 $2,660/acre
Greenwood Development Corporation 8/6/2006 $7,765/acre
Southern Power Company/Duke Power 1907 Not Provided

Request:  Acquite approximately 1,829 acres of land in Lancaster and Kershaw Counties by the Department
of Natural Resources. The project was established in June 2015 to procure preliminary studies
required to adequately evaluate property prior to purchase, which are now complete. The property
is adjacent to the agency's Liberty Hill Wildlife Management Area and is part of an overall
acquisition plan for the larger Catawba Wildlife Management Area. The property is being offered
to the agency by the Conservation Fund, an environmental non-profit, tax-exempt charity,
Acquisition of this property will protect land containing habitats for deer, quail, small game, and
turkey. After the property is acquired, it will be managed as part of the Catawba River WMA and
will be open to the public for fishing, hunting, hiking, and wildlife viewing. The property has been
appraised for $6,600,000 and the seller has agreed to sell for $5,681,801, The Executive Budget
Office has reviewed the appraisal and environmental study and approves their use in granting this
request. The agency reports the total projected cost of this project, including investigative studies,
is $5,701,801 and additional annual operating costs of $15,000 will result from the acquisition. The
agency reports the projected date of completion of the land acquisition is July 2016,

4, What is the Authority asked to do?

Consider approval of the property acquisition as requested.

5. What is recommendation of the Executive Budget Office?

Consider approval of the property acquisition requested,

6. Recommendation of other Division/Agency (as required)?

{a}  Authorized Signature:
(b) Division/Agency Name:




7. List of Supporting Documents:

Attached:

AR e

Code Section 1-11-65

Map of Site Location

Appraisal Letter

Environmenta! Results Summary

Letter from Institution Requesting Approval of Acquisition
Property Acquisition Information Format



SECTION 1-11-65. Approval and recordation of real propetty Uransactions involving governmental
bodies.

(A) All transnctions involving real property, made for or by any governmental bodies, excluding political
subdivisions of the State, must be approved by and recorded with the Depatttment of Administration for
transactions of one million dollars or less. For transactions of more than one million dollars, approval of
the State Fiscal Accountability Autherity is required in lieu of the department, although the recording will
be with the department, Upon approval of the transaction, therc must be recorded sinultaneously with the
deed, a certificate of acceptance, which acknowledges the department's and authority's approval of the
transaction as required. The county recording authority cannot eccept for recording any deed not
accompanied by a certificate of acceptance. The department and authority may exempt a governmental
bedy from the provisions of this subsection.

(B) All state agencies, departments, and institutions authorized by law to accept gifts of tangible personal
property shall have execufed by its governing body an acknowledgment of acceptance prior to fransfer of
the tangible personal property to the agency, department, or institution.

HISTORY: 1985 Aot Ne. 201, Part II, Section 5; 1989 Act No. 26, Section 1; 1997 Act No. 153, Section
2; 2014 ActNo. 121 (8.22), Pt V, Section 7.C, eff July 1, 2015.

Editor's Note

Except for designation of the paragraphs, this section and former Section 1-11-37 wete identical. For
consistercy, Section 1-11-57 is treated as an amendment to this section,

Effect of Amendment

2014 Act No. 121, Section 7.C, tewrote subsection (A).







COLLIERS INTERNATIONAL

L ETT E R O F T RAN S M ITTA |__ \-.n"‘ALUATlD.N & ADVISORY SERVICES

June 17, 2015

Ken Prosser

Assistant Deputy Director _

SC Department of Natural Resources,
1000 Assambly Street

Columbia, SC 28201

RE: Liberty Hill, Southern Tract
Lake Wateree, Near SC Highway 87
Liberty Hill, South Carolina 29074

Colliers File # CHS5150247

Dear Mr. Prosser:

Pursuant with our engagement, the ebové captioned property was appraised utilizing best practice appralsal
principles for this property type. This appraisal report satisfies the scope of work and requirements agreed
upon by SC Department of Natural Resources, and Colliers International Valuation & Advisary Services,

The date of this report is June 17, 2015, At the request of the client, this appraisal is presented in an Appraisal
Report format as defined by USFPAP Standards Rule 2-2(a). My appraisal format provides a detailed
description of the appralsal process, subject and market data and valuation analyses. The appraleal has also -
been preparsd in accordance with the Uniform Appraisal Standards for Federal Land Acguisitions.

The purpose of this appralsal |a to develop an opinion of the As-Is Market Value of the subject property's fee
simple Intersst. The following table conveys the final opinion of market value of the subject properly that ls

_____develpped within this appraisal report:

VALUE TYPE INTEREST APPRAISED DATE CF VALUE VAaLUE _

As-ls Market Valug Fee Simpla May 27, 2015 $6,600,000

The analyses, opinions and concluslons communicated within this appraisal report wers developad based
upon my interpretation of the requirements and guidelines of the current Uniform Standards of Professional
Appraisal Practice {USPAP), the requirements of the Code of Professional Ethice and the Standards of
Professfonal Appraisal Practice of the Appraisel Instituts, and the Unlform Appraisal Standards for Federal

Land Acquisitions.

Colilar inlermalionel Velustion & Advisory Servicas, snd cadaln of Ibs aubsiciaias, i an pendanty owned end oparsied buslnass and a mamber im of Colilers inlemelonal
Proparty Considlants, an effilation of Indepandanl companias wilh over 600+ offices throughout mors than B countries wandwida,
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E1528-06, and ASTM E1527-05 were utiliced, with respect to a visual inspection and
reasonably ascertainable historical records review.

CEGC has performed this Phase I Environmental Site Assessment in general accordance with
the scope and limitations of the above referenced guidelines for the Client. The findings of this
agsessment have revealed no obvious evidence of environmental concerns as previously noted
in Section C, subsection 2.1.1. Therefore, no Phase II Eovirommental Site Assessment is
recommended at this time provided the items noted as removal recommended are decided upon
by the owner and client.

L OPINION

Based upon the observations. made onl.the date of the site mspection, records review, and .
information obtained from others, no further environmental site assessment and/or
investigations are recommended. Refer to Section C, subsection 2.1.1.

J. CONCLUSIONS

Based upon the current data, site inspection, and information obtained, no Phase II
Environmental Site Assessment is recommended as of the date of the site inspection. Refer to
Section C, subsection 2.1.1.

CEGC bas performed this Phase I Environmental Sitc Agsessment in conformance with the
scope and limitations of ASTM Practices E1527-05 and E1528-06 on the subject property, Any
exceptions to, or deletions from, this practice are described in Section B, subsections 2, 4, 5, and
6 of this report. This assessment has revealed evidence of recognized environmental concerns
in connection with the property as noted above.

K. DEVIATIONS

There are no devigtions from the standard of practice for Phase I Environmental Site Assessments
concerning the findings, opinion, end conclusions exhibited or expressed in this report.

L. ADDITIONAL SERVICES

L Archeological Sites
It is pot known if there are any recorded archasological sifes on the subject property. Thercfore,

if aty sley of potontim—achmestopical significance are located on—the property—the—Somir—————
Carolina Institute of Archaeology and Anthropology, Columbia, S.C. [(803) 777-8170] is to be
notified to inspect the property and review their records.
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—  property-is-acquired, it will be managed as part of Catawbs River/Libert

South Carolina Department of

Natural Resources

Alvin A, Taylor
Dlractor

April 11, 2016

Mr. Brian Gaines

Executive Budget Office / Capital Budgeting Unit
1205 Pendleton Street, Ste 529

Columbia, SC 29201-3757

RE: 9946 -Lancaster/Kershaw-Catawba River/Liberty Hill WMA Property Acquisition - Phase IT

Dear Mr. Gaines:

Please accept this letter as the SC Depattment of Natural Resources request for approval from the Joint
Bond Review Committes and State Fiscal Accountability Authority to finalize acquisition of approximately
1,829 acres of land in Lancaster and Kershaw counties that adjoins the Agency's Catawba River/Liberty
Hill- Wildlife Management Area (WMA). This property is offered to the SC Department of Natural
Resources (DNR) by The Conservation Fund, an environmental non-profit, tax exempt charity with a
purchase price of $5,681,801. The property has an appraised value of $6,600,000.

This project represents the second and final phase of land acquisitions for the Catawba River/Liberty Hill
WMA. The Department is funding the purchase from five sources, (1) $2,165,000 US Forest Service Grant,
(2) $1,500,000 SC Conservation Bank Grant, (3) $1,091,197 Duke Energy contribution as part of the
Catawba-Wateree Hydroelectric Comprehensive Relicensing Agroement, (4) $672,604 in Heritage Land
Trust Funds and (5) $250,000 in Kershaw County Water Recreation Resource Funds. Letters of support
have been obtained from Kershaw and Lancaster County School Boards, County Councils and Legislative
Delegations.

Acquisition of this property will protect land containing stands of hardwood coves, lcblolly pines, open
meadows and grantie ridges, all of which support habitat for deer, quail, smaII game and turkey After the

the public for fishing, hunting, hiking, wildlife viewing and the general enjoymsnt ot‘ the outdocn:s

Sincerely, %
Yl A

Scott B. Speares
Assistant Deputy Director, Administration



Attachments; A-1, Project 9946

A-49, Project 9946

Project Budget Sheet

Dept of Administration Property Information Form

Dept of Administration Request to Acquire Real Property Form

US Forest Service Grant Award

8C Conservation Bank Grant Award

Duke Energy Funding Commitment

Karghaw County Delegation Water Recreation Funda Authorization
School Board letters of support (Kershaw and Lancaster Counties)
County Council letters of support (Kershaw and Lancaster Counties)
County Legislative Dolegation letters of support (Kershaw and Lancaster Counties)
Appraisal Report

Phase I Environmental Site Assessment




DEPARTMENT OF ADMINISTRATION PROPERTY INFORMATION

Part |

1.

2.

PROJECT NUMBER: P24-9946
COUNTY: Kershaw/Lancaster County

DESCRIPTION: Fee-simple acquisition of approximately 1,829 acres of
undeveloped land along the Catawba River in Kershaw and Lancaster Counties.

GRANTOR(S): The Conservation Fund, 1655 N. Fort Myer Drive, Suite 1300,
Arlington, VA 22208

GRANTEE(S): South Carolina Department of Natural Resources, 1000
Assembly Strest, PO Box 167, Columbia, SC 29202

COUNTY LOCATION: Eastern shore of the Catawba River extending south to Lake
Wateree west of SC Highway 97 in the Liberty Hill Community.

ACREAGE: Approximately 1,829 acres.

PURPQOSE/PROJECT: Complete the final phase of a habitat protection project
involving the acquisition of approximately 1,829 acres adjoining the DNR's
Catawba River/Liberty Hill Wildlife Management Area (WMA). The property
borders the south side of DNR land in Lancaster County and extends south
along the Catawba River to Lake Wateree in Kershaw County. It contains
hardwood coves, loblolly pine ridges, open meadows, and granite outcrops. The
tract includes approximately 8 miles of river frontage and provides habitat for
deer, turkey, quail, and small game species. After it is acquired, the property will
be open to the public for an array of compatible uses, including but not limited to
hunting, flshing, hiking, viewing wildlife, and enjoying nature. The acquisition will
complete the Liberty Hill project.

NEED TO ACQUIRE PROPERTY: See above. Acquisition of the property will
continue conservation efforts along the Catawba River via conservation

10.
11.

pasements and fee simple acquisitions:
PURCHASE PRICE: $5,681,801

CURRENT YEAR PROPERTY TAX AMOUNT: $3,421 (Kershaw County)
$ 735 (Lancaster County)



DEPARTMENT OF ADMINISTRATION PROPERTY INFORMATION

HOW MANY SITES WERE EVALUATED? Numerous sites are evaluated
throughout the year for paricipation in DNR’s Heritage Trust and Wildlife
Management Area Programs,

SELECTION CRITERIA USED TO EVALUATE SITES? Eligibility criteria for the
Heritage Trust Program and Forest Legacy Program were used to evaluate the site.
They include forest production potential, fish and wildlife habitat values, threatened
and endangered species values, water quality issues, level of conversion threat, and
links to other habitat protection initiatives.

HOW WAS THE FINAL SELECTION MADE? Approval by the Heritage Trust
Advisory Board and the DNR Board.

WHY WAS THIS SPECIFIC SITE SELECTED? Over the years, DNR has
maintained an interest in protecting the Catawba River corridor. Acquisition of the
land will safeguard a large area of upland and wetland habitat containing numerous
wildlife, non-game, and aquatic species. Also, it will provide outdoor recraation
opportunities to the public and expand an area currently owned by DNR.

ESTIMATED COST OF ANY CONSTRUCTION COST OR RENOVATIONS TO BE
DONE ON THE PROEPRTY AND THE ANTICIPATED SOURCE OF FUNDS FOR
SUCH WORK. N/A

ESTIMATED ADDITIONAL ANNUAL OPERATING COSTS WHICH WILL RESULT
FROM ACQUISITION OF THE PROPERTY AND THE ANTICIPATED SOURCE OF
FUNDS. IF NONE, EXPLAIN WHY. Annual operating costs will be approximately
$15,000. Anticipated sources of funds will be license revenue and federal funds.

ESTIMATED ADDITIONAL ANNUAL OPERATING COSTS WHICH WILL RESULT
FROM CONSTRUCTION/RENOVATION OF THE PROPERTY AND THE
ANTICIPATED SOURCE OF FUNDS. EXPLAIN FACTORS THAT DETERMINE

THE COSTS. IF NONE, EXPLAIN WHY. N/A




STATE FISCAL ACCOUNTABILITY AUTHORITY REGULAR SESSION
MEETING OF June 7, 2016 ITEM NUMBER

AGENCY:  Department of Administration, Real Property Services

SUBJECT: Medical University of South Carolina Lease — 125 Doughty Street

The Medical University of South Carolina (MUSC) requests approval to continue leasing 11,494
usable square feet located at 125 Doughty Street in Charleston from Roper MOB, LLC for office
and research space for faculty, professional, and support staff for its Department of Psychiatry,
Clinical Neurosciences Division-Drug Abuse Research Training (DART) program, Women’s
Health Center, and Southeastern Clinical and Translational Research Institute (SCTR). The
facility houses 77 permanent staff and includes exam rooms, conference rooms, and interview
rooms for faculty, students, and research participants to meet in compliance with state and federal
health privacy requirements,

A solicitation was conducted for space adjacent to campus as occupants coordinate on a daily
basis with on-site employees, patients, and research participants within the MUSC Institute of
Psychiatry. It is essential that the leased space for the Department of Psychiatry be adjacent to
the campus and near the Institute of Psychiatry for accessibility of the faculty, staff, students, and
patients. As such, specific outreach 1o properties available in the area was conducted; however,
only one proposal was received for the selected location.

The current lease rate is $28.17 per usable square foot and expires on June 24, 2016. The new
lease term will be five (5) years commencing on June 25, 2016. The landlord shall provide
$86,205 for upfitting costs. Four (4) parking spaces in the deck of the building are included. All
other parking is accommodated through the MUSC Parking System. Base rent ($16.41) and
operating expenses ($13.31) will be $29.72 per usable square foot for the first period of the lease.
Beginning on January 1, 2017 and continuing on January 1% of each year thereafter during the
Lease Term ("Adjustment Date"), the Base Rent shall increase by three percent (3%) per annum,
Annual operating expense increases, if applicable, will also occur on the Adjustment Date
subject to a cap of five percent (5%) per annum. The chart below reflects the maximum amount
MUSC could pay over the term of the lease for rent and operating expenses:

Base
Period Rent Op EX | Total PSF Total
June 25, 2016-December 31,
2016 $16.41 $13.31 $29.72 $177.820.05
January 1, 2017-December 31,
2017 $16.90 | $13.98 $30.88 $354,934.72
January 1, 2018-December 31,
2018 $17.41 $14.68 $32.09 $368.,842.46
January 1, 2019-December 31,
2019 $17.93 $15.41 $33.34 $383,209.96
January 1, 2020-December 31,
2020 $1847 | $16.18 $34.65 $398.267.10
January 1, 2021-June 24, 2021 $19.02 | $16.99 $36.01 $198.444.75
TOTAL $1,881,519.04




STATE FISCAL ACCOUNTABILITY AUTHORITY REGULAR SESSION
MEETING OF June 7, 2016 ITEM NUMBER q , Page 2

AGENCY:  Department of Administration, Real Property Services

SUBJECT:  Medical University of South Carolina Lease — 125 Doughty Street

The following chart represents comparable lease rates of similar space near the MUSC Campus:

Location Tenant Rent Rate/SF
215 East Bay Street Vacant $35.00
40 Calhoun Street Vacant $34.50-$40.00
55 Bee Street MUSC $35.39
360 Concord Street College of Charleston $31.50
701 East Bay Street Clemson University $34.59

Above rates are subject to base rent and operating expense escalations over the term.

Additionally, the CBRE 2016 Q1 Marketview Report for Charleston Office space indicates a
current average asking rate of $33.84/SF in the Charleston Business District and notes that these
rates are expected to rise by the end of 2016. The Colliers 2016 Q1 Research & Forecast Report
indicates a current average asking rate of $35.51/SF in downtown Charleston and also notes that
rates are projected to increase.

Lease payments will be funded through Institutional Commitment Funds from SCTR and grant
funds through Clinical Neurosciences DART and the Department of Psychiatry. MUSC has
indicated that no student fee increase will be associated with this lease, and there are adequate
funds for the lease according to a Budget Approval Form submitted by MUSC. The lease was
approved by the MUSC Board of Trustees on April 8, 2016, by the Commission on Higher
Education on May 5, 2016, and by JBRC on June 1, 2016.

AUTHORITY ACTION REQUESTED:

Approve the proposed lease for the Medical University of South Carolina at 125 Doughty Street
in Charleston, as requested by the Department of Administration, Real Property Services.

ATTACHMENTS:

Agenda item worksheet; SC Code of Laws Section 1-11-55 and 1-11-56; MUSC Letter Dated
May 15, 2016



STATE FISCAL ACCOUNTABILITY AUTHORITY AGENDA ITEM WORKSHEET

Meeting Scheduled for: June 7, 2016 Regular Agenda

1. Submitted by:
(a) Agency: Department of Administration _
(b) Authorized Official Signature: ¢ rriiiy A
Real Property Services

2. Subject: Medical University of South Carolina Lease-125 Doughty Street

3. Summary Background Information:

The Medical University of South Carolina (MUSC) requests approval to continue leasing 11,494
usable square feet located at 125 Doughty Street in Charleston from Roper MOB, LLC for office
and research space for faculty, professional, and support staff for its Department of Psychiatry,
Clinical Neurosciences Division-Drug Abuse Research Training (DART) program, Women’s
Health Center, and Southeastern Clinical and Translational Research Institute (SCTR). The
facility houses 77 permanent staff and includes exam rooms, conference rooms, and interview
rooms for faculty, students, and research participants to meet in compliance with state and federal
health privacy requirements.

A solicitation was conducted for space adjacent to campus as occupants coordinate on a daily
basis with on-site employees, patients, and research participants within the MUSC Institute of
Psychiatry. It is essential that the leased space for the Department of Psychiatry be adjacent to
the campus and near the Institute of Psychiatry for accessibility of the facuity, staff, students, and
patients. As such, specific outreach to properties available in the area was conducted; however,
only one proposal was received for the selected location.

The current lease rate is $28.17 per usable square foot and expires on June 24, 2016. The new
lease term will be five (5) years commencing on June 25, 2016. The landlord shall provide
$86,205 for upfitting costs. Four (4) parking spaces in the deck of the building are included. All
other parking is accommodated through the MUSC Parking System. Base rent ($816.41) and
operating expenses ($13.31) will be $29.72 per usable square foot for the first period of the lease.
Beginning on January 1, 2017 and continuing on January 1¥ of each year thereafter during the
Lease Term ("Adjustment Date"), the Base Rent shall increase by three percent (3%) per annum.
Annual operating expense increases, if applicable, will also occur on the Adjustment Date
subject to a cap of five percent (5%) per annum. The chart below reflects the maximum amount
MUSC could pay over the term of the lease for rent and operating expenses:

Base
Period Rent Op EX | Total PSF Total
June 25, 2016-December 31,
2016 $16.41 $13.31 $29.72 $177.820.05
January 1, 2017-December 31,
2017 $16.90 | $13.98 $30.88 $354,934.72



http:354,934.72
http:177,820.05

January 1, 2018-December 31,

2018 $17.41 $14.68 $32.09 $368.842.46
January 1, 2019-December 31,

2019 $17.93 $15.41 $33.34 $383,209.96
January 1, 2020-December 31,

2020 $18.47 | $16.18 $34.65 $398.267.10
January 1, 2021-June 24, 2021 $19.02 | $16.99 $36.01 $198,444.75

TOTAL $1,881,519.04

The following chart represents comparable lease rates of similar space near the MUSC Campus:

Location Tenant Rent Rate/SF
215 East Bay Street Vacant $35.00
40 Calhoun Street Vacant $34.50-$40.00
55 Bee Street MUSC $35.39
360 Concord Street College of Charleston $31.50
701 East Bay Street Clemson University $34.59

Above rates are subject to base rent and operating expense escalations over the term.

Additionally, the CBRE 2016 Q1 Marketview Report for Charleston Office space indicates a
current average asking rate of $33.84/SF in the Charleston Business District and notes that these
rates are expected to rise by the end of 2016. The Colliers 2016 Q1 Research & Forecast Report
indicates a current average asking rate of $35.51/8F in downtown Charleston and also notes that
rates are projected to increase.

Lease payments will be funded through Institutional Commitment Funds from SCTR and grant
funds through Clinical Neurosciences DART and the Department of Psychiatry, MUSC has
indicated that no student fee increase will be associated with this lease, and there are adequate
funds for the lease according to a Budget Approval Form submitted by MUSC. The lease was
approved by the MUSC Board of Trustees on April 8, 2016, by the Commission on Higher
Education on May 5, 2016, and by JBRC on June 1, 2016.

4. What is the Authority asked to do? Approve the proposed lease for the Medical University
of South Carolina at 125 Doughty Street in Charleston.

5. What is recommendation of the Department of Administration? Approve the proposed
lease for the Medical University of South Carolina at 125 Doughty Street in Charleston,

6. List of Supporting Documents:
¢ SC Code of Laws Section 1-11-55 and 1-11-56
e MUSC Letter Dated May 15, 2016


http:34.50-$40.00
http:1,881,519.04
http:198,444.75
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SECTION 1-11-55. Leasing of real property for governmental bodies.

(1} "Governmental body" means a state government department, commission, council, board, bureau,
committee, institution, college, university, technical school, agency, government corporation, or other
establishment or official of the executive branch of this State. Governmental body excludes the General
Assembly, Legislative Council, the Legislative Services Agency, the judicial department and all local
political subdivisions such as counties, municipalities, school districts, or public service or special
purpose districts.

(2) The Division of General Services of the Department of Administration is hereby designated as the
single central broker for the leasing of real property for governmental bodies. No governmental body
shall enter into any lease agreement or renew any existing lease except in accordance with the
provisions of this section. However, a technical college, with the approval by the State Board for
Technical and Comprehensive Education, and a public institution of higher learning, may enter into any
lease agreement or renew any lease agreement up to one hundred thousand dollars annually for each
property or facility.

(3) When any governmental body needs to acquire real property for its operations or any part thereof
and state-owned property is not available, it shall notify the Division of General Services of its
requirement on rental request forms prepared by the division. Such forms shall indicate the amount and
location of space desired, the purpose for which it shall be used, the proposed date of occupancy and
such other information as General Services may require. Upon receipt of any such request, General
Services shall conduct an investigation of available rental space which would adequately meet the
governmental body's requirements, including specific locations which may be suggested and preferred
by the governmental body concerned. When suitable space has been located which the governmentat
body and the division agree meets necessary requirements and standards for state leasing as prescribed
in procedures of the department as provided for in subsection (5) of this section, General Services shall
give its written approval to the governmental body to enter into a lease agreement. All proposed lease
renewals shall be submitted to General Services by the time specified by General Services.

(4) The department shall adopt procedures to be used for governmental bodies to apply for rental
space, for acquiring leased space, and for leasing state-owned space to nonstate lessees.

(5) Any participant in a property transaction proposed to be entered who maintains that a procedure
provided for in this section has not been properly followed, may request review of the transaction by
the Director of the Division of General Services of the Department of Administration or his designee.

HISTORY: 1997 Act No. 153, Section 2; 2002 Act No. 333, Section 1; 2002 Act No. 356, Section 1, Pt
VI.P{1); 2011 Act No. 74, Pt VI, Section 13, eff August 1, 2011; 2013 Act No. 31, Section 1, eff May 21,
2013; 2014 Act No. 121 (5.22), Pt V, Section 7.A, eff July 1, 2015.

Code Commissioner's Note



The last sentence in subsection (2}, which was added by 2011 Act No. 74, was inadvertently omitted
from 2014 Act No. 121 due to a scrivener's error. At the direction of the Code Commissioner, this
sentence has been retained in subsection {2}.

Effect of Amendment
The 2011 amendment, in subsection (2}, added the third sentence relating to technical colleges.

The 2013 amendment, in subsection (1), substituted "Legislative Services Agency" for "Office of
Legislative Printing, Information and Technology Systems”.

2014 Act No. 121, Section 7.4, in subsection (1}, substituted "agency, government corporation, or other
establishment or official of the executive branch" for "legislative body, agency, government corporation,
or other establishment or official of the executive, judicial, or legislative branches"; in subsection {2},
substituted "Division of General Services of the Department of Administration" for "Budget and Control
Board"”; in subsection (3} substituted "division" for "office” in three instances, and substituted
"department” for "board”; in subsection (4), substituted "department" for "board"; and in subsection
(5), substituted "Division of General Services of the Department of Administration" for "Office of

General Services".
SECTION 1-11-56. Program to manage leasing; procedures.

{A) The Division of General Services of the Department of Administration, in an effort to ensure that
funds authorized and appropriated for rent are used in the most efficient manner, is directed to develop
a program to manage the leasing of all public and private space of a governmental body. The
department must submit regulations for the implementation of this section to the General Assembly as
provided in the Administrative Procedures Act, Chapter 23, Title 1. The department’s regulations, upon
General Assembly approval, shall include procedures for:

(1) assessing and evaluating agency needs, including the authority to require agency justification for any
request to lease public or private space;

{2) establishing standards for the quality and quantity of space to be leased by a requesting agency;
(3) devising and requiring the use of a standard lease form {approved by the Attorney General) with
provisions which assert and protect the state's prerogatives including, but not limited to, a right of
cancellation in the event of:

{(a) a nonappropriation for the renting agency;

(b) a dissolution of the agency; and



(c) the availability of public space in substitution for private space being leased by the agency;
{4) rejecting an agency's request for additional space or space at a specific location, or both;
(5} directing agencies to be located in public space, when available, before private space can be leased;

(6) requiring the agency to submit a multiyear financial plan for review by the department with copies
sent to Ways and Means Committee and Senate Finance Committee, before any new lease for space is
entered into; and

{7) requiring prior review by the Joint Bond Review Committee and the requirement of State Fiscal
Accountability Authority approval before the adoption of any new or renewal lease that commits more
than two hundred thousand dollars annually in rental or lease payments or more than one million
dollars in such payments in a five-year period.

(B) Leases or rental agreements involving amounts below the thresholds provided in subsection (A){7)
may be executed by the Department of Administration without this prior review by the Joint Bond
Review Committee and approval by the State Fiscal Accountability Authority.

{C) The threshold requirements requiring review by the Joint Bond Review Committee and approval by
the State Fiscal Accountability Authority as contained in subsection (A}{7) also apply to leases or rental
agreements with nonstate entities whether or not the state or its agencies or departments is the lessee

or lessor.

HISTORY: 1997 Act No. 153, Section 2; 2014 Act No. 121 (5.22), Pt V, Section 7.B, eff july 1, 2015.
Effect of Amendment

2014 Act No. 121, Section 7.B, added subsection designator (A); in subsection (A}, substituted "Division
of General Services of the Department of Administration" for "State Budget and Control Board",
substituted "a governmental body” for "state agencies", and added the second sentence relating to
regulations; in subsection {A}{6), substituted "department"” for "board's budget office", and deleted text
relating to priar review by the Joint Bond Review Committee; rewrote subsection {A)(7); and added
subsections (B) and {C) .



Office of [nstitutionol Resources &

Research
28 Ehrhandt Strect, MSC 205
Charleston, SC 29425

May 15, 2016
Ashlie Lancaster
Innovations Director
OfTice of the Executive Director
Department of Administration
1200 Senate Street, Suite 460
Columbia, SC 29201

RE: 125 Doughty Street #CL002721

Dear Ms. Lancaster:

The Medical University of South Carolina request approval by the Joint Bond Review Committee (JBRC)
at is meeting on June 1, 2016 and the State Fiscal Accountability Authority (SFAA) at ils meeting on June
7, 2016, for the lease extension of 125 Doughty Street in Charleston South Carolina. Real Property
Services conducted a solicitation and the response from Lillibridge; its management company is attached.

The Medical University of South Carolina Board of Trustees approved the lease renewal of 125 Doughty

Street at its April 8™ meeting, The South Carolina Commission on Higher Education will present this
renewal before its May 5™ meeting.

Proposed Renewal Terms:

Landlord: Roper MOB, LLC
Square Footage: 11,494
Lease Term: 5 Years [6/25/2016-6/24:/2021]
Improvement Allowance: $86,205.00
Annual Rent;
Base
Period Rent Op EX Total PSF Total
June 25, 2016-December 31, 2016 $16.41 51331 $29.72 $177,820.05
January 1, 2017-December 31, 2017 $16.90 513.98 $30.88 $354,934.72
January 1, 2018-December 31, 2018 $17.41 $14.68 $32.09 $368,842.46
January 1, 2019-December 31, 2019 $17.93 $1541 $33.34 $383,209.96
January 1, 2020-December 31, 2020 $18.47 516.18 $34.65 $368,267.10
January 1, 2021-June 24, 2021 $19.02 516.99 $36.01 5198,444.75
TOTAL $1,881,519.04

Extended Terms: To be negotiated



Sincerely,

a0 0l Jeerr

Rachel K. Jones
Leasing Manager



STATE FISCAL ACCOUNTABILITY AUTHORITY REGULAR SESSION
MEETING OF June 7, 2016 ITEM NUMBER 10

AGENCY:  University of South Carolina

SUBJECT: Not Exceeding $26,000,000 Aggregate Principal Amount Athletic Facilities
Revenue Refunding Bonds of the University of South Carolina; and Authorizing
the Issuance and Sale of Athletic Facilities Revenue Bond Anticipation Notes
Pending the Issuance of the Athletic Facilities Revenue Bonds

The Authority is asked to adopt a resolution niaking provision for the issuance and sale of not
exceeding 26,000,000 Athletic Facilities Revenue Refunding Bonds, of the University of South
Carolina.

The proceeds of the bonds will be used to (i) provide the amount necessary, together with other
funds available to the University, to pay the costs of advance refunding its Athletic Facilities
Revenue Bonds, Series 2008A, maturing May 1, 2019, to and including May 1, 2038, (ii) funding
the Series 2016A Debt Serve Reserve Fund, if any, or purchasing a debt service reserve fund
substitute if any; and (iii) paying certain costs and expenses relating to the issuance of the Series
2016A Bonds, including a municipal bend insurance premium, if any.

AUTHORITY ACTION REQUESTED:

Adopt a resolution making provision for the issuance and sale of not exceeding $26,000,000
Aggregate Principal Amount Athletic Facilities Revenue Refunding Bonds of the University of
South Carolina; and authorizing the issuance and sale of Athletic Facilities Revenue Bond
Anticipation Notes pending the issuance of the Athletic Facilities Revenue Bonds.

ATTACHMENTS:

Corley 4/29/16 letter; Resolution; Summary of Refinancing



ATTORNEYS

H 0. W Corl
Aprll 29, 2016 ayne Corley
weorley@menair.nal

T 803 799.9800
F 803 753 3278

VIA HAND DELIVERY

Mr. Delbert H. Singleton, Jr.

State Fiscal Accountability Authority
600 Wade Hampton Building
Columbia, SC 29201

Re: $26,000,000 Athletic Facilities Revenue Bonds, Refunding Series 2016A
Dear Delbert:

Attached is a resolution relating to the above bonds that the University of South
Carolina shall appreciate being considered by the State Fiscal Accountability
Authority at its June 7, 2016 meeting.

As always, thank you for your most capable assistance and, should you need
anything further, please let me know.

Sincerely,

McNAIR LAW FIRM, P.A.

Ny Ty uJ AL \_JUAAUy
OWC/snl
Enclosure
McHAIR LAW FIRM, P.A,
1221 Main Street
cC: Robert MacDonald Suite 1800

Columbia, 8C 28201
Mailing Address

Posl Office Box 11390
Columbia, 8C 28211

mMEnair.nat

COLUMEBLA 12665315v1
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A RESOLUTION

APPROVING THE ISSUANCE AND SALE OF NOT EXCEEDING
326,000,000 AGGREGATE PRINCIPAL AMOUNT ATHLETIC
FACILITIES REVENUE REFUNDING BONDS OF THE
UNIVERSITY OF SOUTH CAROLINA THE PROCEEDS OF WHICH
WILL BE USED TO ADVANCE REFUND CERTAIN OF THE
UNIVERSITY’S  OUTSTANDING  ATHLETIC  FACILITIES
REVENUE BONDS, SERIES 2008, AND AUTHORIZING THE
ISSUANCE AND SALE OF ATHLETIC FACILITIES REVENUE
BOND ANTICIPATION NOTES PENDING THE ISSUANCE OF THE
ATHLETIC FACILITIES REVENUE BONDS,

BE IT RESOLVED BY THE STATE FISCAL ACCQUNTABILITY AUTHORITY OF
SOUTH CAROLINA IN MEETING DULY ASSEMBLED:

ARTICLEI

FINDINGS OF FACT

As an incident to the adoption of this Resolution, the State Fiscal Accountability Authority (the
“Authority”) finds:

Section 1.01

{a) The Board of Trustees (the “Board of Trustees™) of the University of South Carolina (the
“University”) is authorized pursuant to Act No. 518 of the 1980 Session of the General Assembly of
the State of South Carolina, as amended by Act No. 545 of 1986, Act No, 302 of 1996, Act No. 6 of
1997, Act No. 182 of 2005 and Act No. 17 of 2007 (collectively, the “Enabling Act”) to issue athletic
facilities revenue bonds in one or more series for the purpose of providing funds for the financing or
refinancing of the costs to acquire, construct, reconstruct, renovate and equip facilities of the
University designated from time to time by the Board of Trustees as intercollegiate athletic facilities
for the Columbia campus, including any facilities providing support for facilities where intercollegiate
events are held, and any related infrastructure, administration, maintenance, practice, training, physical
therapy and related facilities of the Athletic Department. The University is further authorized by the
provisions of Title 11, Chapter 17 of the Code of Laws of South Carolina 1976, as amended (the
“Bond Anticipation Note Act”) to issue bond anticipation notes.

(b) On October 19, 2001, the Board of Trustees adopted a resolution entitled: “A
RESOLUTION PROVIDING FOR THE ISSUANCE AND SALE OF ATHLETIC FACILITIES
REVENUE BONDS OF THE UNIVERSITY OF SOUTH CAROLINA, AND OTHER MATTERS
RELATING THERETO?” (the “Bond Resolution”) as a means of providing for the issuance from time
to time of Bonds of a particular series pursuant to the provisions of a Series Resolution of the Board of
Trustees, provided all conditions required by the Bond Resolution are met. Such Bonds are payable
solely from the Net Revenues of the University Athletic Department and the gross receipts from the
imposition of the Admissions Fee and Special Student Fee as such terms are defined in the Bond
Resolution, attached hereto as Exhibit A.

1
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{c) The Board of Trustees adopted at its regularly scheduled meeting on April 22, 2016, a
Series Resolution entitled: “SERIES RESOLUTION PROVIDING FOR THE ISSUANCE AND
SALE OF ATHLETIC FACILITIES REVENUE BONDS OF THE UNIVERSITY OF SOUTH
CAROLINA, IN ONE OR MORE SERIES, TO BE DESIGNATED REFUNDING SERIES 2016A,
IN AN AGGREGATE PRINCIPAL AMOUNT NOT EXCEEDING $26,000,000; AUTHORIZING
THE ISSUANCE AND SALE OF ATHLETIC FACILITIES REVENUE BOND ANTICIPATION
NOTES IN ANTICIPATION OF THE ISSUANCE OF SUCH BONDS; AND OTHER MATTERS
RELATING THERETO” (the “Series 2016A Resolution™), attached hereto as Exhibit B,

(d) The Series 2016A Resolution authorizes the uses of the proceeds of the Series 2016A
Bonds for the purposes of: (i) providing the amount necessary, together with other funds available to
the University, to pay the costs of advance refunding its Athletic Facilities Revenue Bonds, Series
2008A, maturing May 1, 2019 to and including May 1, 2038; (ii) funding the Series 2016A Debt
Service Reserve Fund, if any, or purchasing a debt service reserve fund substitute, if any; and (iii)
paying certain costs and expenses relating to the issuance of the Series 2016A Bonds, including a
municipal bond insurance premium, if any.

(¢} The Board of Trustees has now determined that it is in the interest of the University to
request the Authority to approve at this time the issuance of not exceeding $26,000,000 Athletic
Facilities Revenue Bonds, Refunding Series 2016A (the “Series 2016A Bonds”) of the University, the
proceeds of which will be used, topether with other funds of the University to advance refund the
University's Athletic Facilities Revenue Bonds, Series 2008A, maturing May 1, 2019 to and including
May 1, 2038.

Section 1.02

The Bond Resolution and the Series 2016A Resolution, each in the form adopted by the Board
of Trustees, have been presented to the Authority.

Section 1.03

The Board of Trustees has determined that all conditions precedent to the issuance of the Series
2016A Bonds, including those required by the Bond Resolution, the Series 2016A Resolution and the
Enabling Act, will be met upon the issuance of the Series 2016A Bonds.
Section 1.04

All capitalized terms used, but not defined, in this Resolution shall have the meaning ascribed
to such terms in the Bond Resolution and the Series 2016A Resolution.

COLUMBIA 1261791v]



ARTICLE 11

AUTHORIZATION TQ ISSUE AND SELL THE SERIES 2016A BONDS AND
BOND ANTICIPATION NOTES

Section 2.01

The Authority hereby approves and authorizes the issuance and sale of the Series 2016A Bonds
in the principal amount not exceeding $26,000,000 at public sale or negotiated sale as authorized by
the Board of Trustees in Article III and Section 7.01 of, and in the manner and under the conditions
prescribed in, the Series 2016 A Resolution.

Section 2.02

The Authority also hereby approves and authorizes the issuance and sale of Athletic Facilities
Revenue Bond Anticipation Notes, at public sale or negotiated sale, as authorized by the Board of
Trustees in Article IX of, and in the manner and under the conditions provided in, the Series 2016A
Resolution, in anticipation of the issuance of the Series 2016 A Bonds, should the Chief Financial
Officer of the University and the State Treasurer determine that it would be in the interest of the
University to issue such Bond Anticipation Notes in anticipation of the issuance of the Series 2016A
Bonds.

Section 2.03

On the basis of the foregoing, and after due consideration of the facts above recited and other
matters appurtenant thereto, this Resolution has been adopted.

Dated: June _ , 2016.
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Summary of Refinancing Proposal for
University of South Carolina
Related to
Athletic Facilities Refunding Revenue Bonds, Series 2016A

PRELIMINARY — SUBJECT TO CHANGE

May 2, 2016

Outstanding bonds proposed to be refinanced

Average interest rate of bonds refinanced

Projected average interest rate of refinancing bonds
True interest cost of refinancing bonds

Projected net present value savings (net of costs)

Projected net present value savings as a percentage
of the bonds refinanced

Estimated costs (costs as a percentage of
refinancing bonds, costs as a percentage of
refinancing savings)

Underwriting

Legal fees — bond, disclosure and general
counsel

Rating agency fees

Advisory fees

Bond trustee/registrar

Accounting and verification

Credit enhancement/bond insurance

Publication, printing, contingencies and all
other expenses

Total

Prepared by:  University of South Carolina
Date: May 2, 2016

All or portions of certain maturities due May 1, 2019

through May 1, 2038 totaling $24,040,000 of an

original issuance of $27,395,000 Athletic Facility
Revenue Bonds, Series 2008A of the University of

South Carolina

5.40%
3.06%
3.06%
$3,889,000
16.18%

$100,100 (0.39% / 2.57%)
$45,500 (0.18% / 1.17%)

$32,000 (0.12% / 0.82%)
N/A

$9,250 (0.04% / 0.24%)
$3,000 (0.01% / 0.08%)
N/A

$27,000 (0.10% / 0.69%)

$216,850 (0.83% / 5.58%)
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STATE FISCAL ACCOUNTABILITY AUTHORITY REGULAR SESSION
MEETING OF June 7, 2016 ITEM NUMBER _ /!

AGENCY:  University of South Carolina

SUBJECT: Not Exceeding $81,000,000 University of South Carolina Higher Education
Refunding Revenue Bonds, Series 2016A

The Authortty is asked to adopt a resolution making provision for the issuance and sale of not
exceeding $81,000,000 University of South Carolina Higher Education Refunding Revenue
Bonds, Series 2016A.

The proceeds of the bonds will be used to (i) refund (1) all or a portion of the University’s Higher
Education Revenue Bonds, 2008A, outstanding in the aggregate principal amount of
$52,450,000, and (2) all or a portion of the University’s Higher Education Revenue Bonds,

Series 2009A, outstanding in the aggregate principal amount of $23,510,000; (ii) provide for the
Series 2016A Reserve Requirement, if any; (iii) pay certain costs and expense related to the
issuance of the Series 2016A Bonds; and (v) provide for credit enhancement with respect to the
Series 2016 Bonds, if any. '

AUTHORITY ACTION REQUESTED:

Adopt a resolution making provision for the issuance and sale of not exceeding $81,000,000
University of South Carolina Higher Education Refunding Revenue Bonds, Series 2016A.

ATTACHMENTS:

Lipsitz 5/2/1616 letter; Resolution; Summary of Refinancing






Mr, Delbert Singleton

State Fiscal Accountability
Authority of South Carolina

May 2, 2016

Page 2

Please advise me at your earliest convenience of any additional requirements
or documentation that may be necessary to assist the State Fiscal Accountability
Authority in considering and approving this request on June 7, 2016.

S\

AML/ssc

ce: Charles D. FitzSimons w/enclosures, via email
Kevin Kibler w/enclosures, via email
Robert McDonald w/enclosures, via email



A RESOLUTION

APPROVING THE ISSUANCE AND SALE, IN ONE OR MORE
SERIES, OF NOT EXCEEDING $81,000,000 AGGREGATE
PRINCIPAL AMOUNT HIGHER EDUCATION REFUNDING
REVENUE BONDS OF THE UNIVERSITY OF SOUTH
CAROLINA (THE “UNIVERSITY”") PURSUANT TO TITLE 59,
CHAPTER 147 OFF THE CODE OF LAWS OF SOQUTH
CAROLINA 1976, AS AMENDED, TO REFUND A PORTION
OF THE UNIVERSITY’S OUTSTANDING HIGHER
EDUCATION REVENUE BONDS, SERIES 2008A AND THE
UNVERSITY’S OUTSTANDING HIGHER EDUCATION
REVENUE BONDS, SERIES 2009A; AND OTHER MATTERS
RELATED THERETO.

BE IT RESOLVED BY THE STATE FISCAL ACCOUNTABILITLY AUTHORITY,
IN MEETING DULY ASSEMBLED:

ARTICLE]

FINDINGS OF FACT

As an incident to the adoption of this Resolution, the State Fiscal Accountability
Authority (the “State Authority™) finds:

Section 1.01

(a2) The Board of Trustees (the “Board of Trustees”) of the University of South Carolina
{the “University™) is authorized pursuant to Title 59, Chapter 147 of the Code of Laws of South
Carolina 1976, as amended (the “Enabling Act™), to issue revenue bonds of the University for the
purpose of financing or refinancing in whole or in part the cost of acquisition, construction,
reconstruction, renovation and improvements of land, buildings, and other improvements to real
property and equipment for the purposes of providing facilities serving the needs of the
University including, but not limited to, (1) dormitories, apartment buildings, dwelling houses,
bookstores and other University operated stores, laundries, dining halls, cafeterias, parking
facilities, student recreational, entertainment and fitness related facilities, inns, conference and
other non-degree educational facilities and similar auxiliary facilities of the University and any
other facilities which are auxiliary to any of the foregoing excluding, however, athletic
department projects which primarily serve varsity athletic teams of the University, and (2) those
academic facilities as may be authorized by joint resolution of the General Assembly.

(b) On June 21, 1996, the Board of Trustees adopted a resolution entitled, “AN
AMENDATORY AND RESTATED RESOLUTION PROVIDING FOR THE ISSUANCE
AND SALE OF UNIVERSITY OF SOUTH CAROLINA REVENUE BONDS AND OTHER



MATTERS RELATING THERETO” (as amended, the “Bond Resolution™), as a means of
providing for the issuance from time to time of Bonds of a particular series pursuant to the
provisions of a Series Resolution of the Board of Trustees provided all conditions required by the
Bond Resolution are met. Such Bonds are payable solely from the Net Revenues and Additional
Funds.

(c) The Board of Trustees has been advised under present market conditions, there would
be a substantial financial savings to the University if it were to refund and, if applicable, defease:
(i) all or a portion of the University’s Higher Education Revenue Bonds, Series 2008 A maturing
after June 1, 2018, outstanding in the aggregate principal amount of $52,450,000 (the “Series
2008A Refunded Bonds™); and (ii) all or a portion of the University’s Higher Education Revenue
Bonds, Series 2009A maturing after June 1, 2018, outstanding in the aggregate principal amount
of $23,510,000 (the “Series 2009A Refunded Bonds,” and together with the Series 2009A
Bonds, the “Refunded Bonds™).

(d) In order to refund the Refunded Bonds, pursuant to the Bond Resolution, the Board
of Trustees adopted at its regularly scheduled meeting on April 22, 2016, a Series Resolution
entitled, “A RESOLUTION PROVIDING FOR THE ISSUANCE AND SALE, IN ONE OR
MORE SERIES, OF HIGHER EDUCATION REFUNDING REVENUE BONDS OF THE
UNIVERSITY OF SOUTH CAROLINA TO BE DESIGNATED SERIES 2016A REFUNDING
BONDS IN THE AGGREGATE PRINCIPAL AMOUNT OF NOT EXCEEDING §$81,000,000;
AUTHORIZING THE ISSUANCE AND SALE OF HIGHER EDUCATION REVENUE
BOND ANTICIPATION NOTES PENDING THE ISSUANCE OF THE BONDS; AND
OTHER MATTERS RELATING THERETO” (the “Scries 2016A Resolution”), authorizing the
issuance of not exceeding $81,000,000 aggregate principal amount Higher Education Refunding
Revenue Bonds, in one or more series (the “Series 2016A Bonds™), subject to the approval of the
State Authority, for the following purposes: (i} refunding and, if applicable, defeasing the
Refunded Bonds, (ii) providing for the Series 2016A Reserve Requirement, if any, (iii) paying
the costs of issuance of the Series 2016A Bonds, and (iv) providing for credit enhancement with
respect to the Series 2016A Bonds, if any.

Section 1.02

The Bond Resolution and the Series 2016A Resolution, each in the form adopted by the
Board of Trustees, have been presented to the State Authority.

Section 1.03

The Board of Trustees has determined that all conditions precedent to the issuance of the
Series 2016A Bonds, including those required by the Bond Resolution, the Series 2016A
Resolution and the Enabling Act, will be met upon the issuance of the Series 2016A Bonds.

Section 1.04

All capitalized terms used, but not defined, in this Resolution shall have the meaning
ascribed to such terms in the Bond Resolution and the Series 2016A Resolution.



ARTICLE II

AUTHORIZATION TO ISSUE AND SELL THE SERIES 2016A BONDS
AND THE SERIES 2016A NOTES

Section 2.01

The State Authority hereby approves and authorizes the issuance and sale of the Series
2016A Bonds in the aggregate principal amount not exceeding $81,000,000, at public or private
sale, including a negotiated sale for public reoffering as authorized by the Board of Trustees in
Article IIT and Section 6.01 of, and in the manner and under the conditions prescribed in, the
Series 2016A Resolution.

Section 2.02

The State Authority also hereby approves and authorizes the issuance and sale of not
exceeding $81,000,000 Higher Education Revenue Bond Anticipation Notes, Series 20164, in
one or more series (the “Series 2016A Notes”), in lieu of the issuance of the Series 2016A Bonds
as provided in the Series 2016A Resolution, should the Chief Financial Oifficer and State
Treasurer determine that it would be in the best interest of the University to issue the Series
2016A Notes rather than the Series 2016A Bonds.

Section 2.03

On the basis of the foregoing and after due consideration of the facts above recited and
other matters appurtenant thereto, this Resolution has been adopted.

Dated: June 7, 2016



Summary of Refinancing Preposal for

University of South Carolina
Related to
Higher Education Refunding Revenue Bonds, Series 2016A

PRELIMINARY — SUBJECT TO CHANGE

May 2, 2016

Outstanding bonds proposed to be refinanced All or porlions of certain maturities due June 1, 2019

through June 1, 2038 totaling $52,450,000 of an
original issuance of $64,335,000 Higher Education
Revenue Bonds, Series 2008A of the University of

South Careclina

All or portions of certain maturities due June 1, 2019

through June 1, 2039 totaling $23,510,000 of an
original issuance of $28,920,000 Higher Education
Revenue Bonds, Series 2009A of the University of

Average interest rate of bonds refinanced

Projected average interest rate of refinancing bonds
True interest cost of refinancing bonds

Projected net present value savings (net of costs)

Projected net present value savings as a percentape
of the bonds refinanced

Estimated costs {costs as a percentage of
refinancing bonds, costs as a percentage of
refinancing savings)

Underwriting

Legal fees — bond, disclosure and general
counsel

Rating agency fees

Advisory fees

Bond trustee/registrar

Accounting and verification

Credit enhancement/bond insurance

Publication, printing, contingencies and all
other expenses

Total

Prepared by:  Nexsen Pruet, LLC Date:

May 2, 2016

South Carolina

5.04%
3.00%
3.00%
$10,336,000
13.61%

$311,850 (0.39% / 3.02%)
$141,750 (0.18% / 1.37%)

$104,000 (0.13% / 1.01%)
N/A

$9,250 (0.01% / 0.09%)
$3,000 (0.00% / 0.03%)
N/A

$27,000 (0.03% / 0.26%)

$596,850 (0.74% / 5.77%)
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STATE FISCAL ACCOUNTABILITY AUTHORITY REGULAR SESSION
MEETING OF June 7, 2016 ITEM NUMBER 1

AGENCY:;  State Fiscal Accountability Authority

SUBJECT:  Future Meeting

The next regular meeting of the State Fiscal Accountability Authority will be held at 10:00 a.m.
on Tuesday, August 9, 2016, in Room 252, Edgar A. Brown Building.

State Fiscal Accountability Authority Meetings Remaining in 2016

Tuesday, August 9
Tuesday, September 20
Tuesday, November 1
Tuesday, December 13

AUTHORITY ACTION REQUESTED:

Agree to meet at 10:00 a.m. on Tuesday, August 9, 2016, in Room 252, Edgar A. Brown
Building.

ATTACHMENTS:




	Structure Bookmarks
	STATE EDUCATION ASSISTANCE AUTHORITY .Meeting ofJune 7, 2016 --10:00 A. M. .Room 252, Edgar A. Brown Building .
	REGULAR SESSIONAGENDA INDEX 
	Item No. Agency Subject 
	A. ADOPTION OF PROPOSED AGENDA 
	B. REGULAR SESSION 
	1. SC Student Loan Corporation Student Loan Program 
	C. ADJOURNMENT 
	STATE EDUCATION ASSISTANCE AUTHORITY 
	STATE EDUCATION ASSISTANCE AUTHORITY 
	STATE EDUCATION ASSISTANCE AUTHORITY 
	REGULAR SESSION 

	MEETING OF June 7, 2016 
	MEETING OF June 7, 2016 
	ITEM NUMBER 
	_ 
	/_ 

	AGENCY: 
	AGENCY: 
	South Carolina Student Loan Corporation 

	SUBJECT: 
	SUBJECT: 
	Student Loan Program 


	In 1971, the General Assembly ofSouth Carolina established the State Education Assistance Authority (the "Authority") as a public instrumentality ofthe State and empowered it to provide financial guidance and assistance to residents ofSouth Carolina through the making or guaranteeing ofstudent loans. The Authority is governed by its members, who are by statute the members ofthe State Fiscal Accountability Authority. The Authority acts through its contractual agent, the South Carolina Student Loan Corporatio
	With the passage ofthe Health Care and Education Reconciliation Act in 2010, the Corporation lost all authority to originate new federal loans under the Federal Family Education Loan Program (FFELP) and the Authority to guarantee new loans, as this legislation nationalized the origination of all federal student loans under the U.S. Department ofEducation (USDE). As a result ofno new federal loans being guaranteed, the balance ofloans guaranteed by the Authority has declined from $3 .8 billion to $1.8 billio
	As a result ofthe Health Care and Education Reconciliation Act of2010 and subsequent actions by the federal government which nationalized the federally·guaranteed student loan program, continuing guarantor operations under the guaranty agreement between the South Carolina State Education Assistance Authority and the U.S. Department ofEducation will result in an economic loss. Therefore, the Authority is asked to delegate to the South Carolina Student Loan Corporation the authority to corrununicate with the 
	AUTHORITY ACTION REQUESTED: 
	Delegate to the South Carolina Student Loan Corporation the authority to communicate with the 
	U.S. Department ofEducation at the appropriate time to terminate the guaranty agreements and cease operating as a "guaranty agency" under the Higher Education Act of 1965 and to present to the State Treasurer all necessary documents required to effect such termination. 
	ATTACHMENTS: 
	ATTACHMENTS: 
	ST A TE FISCAL ACCOUNT ABILITY AUTHORITY BLUE AGENDA 

	I
	MEETING OF June 7, 2016 ITEM NUMBER AGENCY: State Treasurer's Office SUBJECT: Bond Counsel Selection The State Treasurer's Office has provided the following notification ofthe assignment ofbond counsel for conduit issues and special assignment for bond counsel for which Authority approval is requested: 
	CONDUIT ISSUES 
	CONDUIT ISSUES 
	CONDUIT ISSUES 
	(F •or rat1 1cat10n of Issuer'Cs ounse 
	I ) on y 

	Description 
	Description 
	Agency/Institution 
	Borrower's 
	Issuer's 

	ofIssue 
	ofIssue 
	(Borrower) 
	Counsel 
	Counsel 

	$14,750,000 SC JEDA 
	$14,750,000 SC JEDA 
	Westminster Presbyterian 
	Haynsworth Sinkler Boyd 
	Nexsen Pruet 

	TR
	Church 

	$ 30,000,000 SC JEDA 
	$ 30,000,000 SC JEDA 
	Wofford College 
	Haynsworth Sinkler Boyd 
	Nexsen Pruet 

	$100,000,000 SC JEDA 
	$100,000,000 SC JEDA 
	Medical Society ofSouth 
	Haynsworth Sinkler Boyd 
	Parker Poe 

	TR
	Carolina 

	$7,000,000 SC JEDA 
	$7,000,000 SC JEDA 
	Anderson Area YMCA, Inc. 
	Haynswo1th Sinkler Boyd 
	McNair Law Firm 

	$135,000,000 SC JEDA 
	$135,000,000 SC JEDA 
	Georgetown Hospital System 
	Haynsworth Sinkler Boyd 
	Pope Flynn 


	$15,000,000 SC JEDA Abundant Power/SC Saves McGuire Woods Haynsworth Sinkler Boyd $11,000,000 SC JEDA Oceanside Collegiate Parker Poe Pope Flynn Academy $27 ,800,000 SC JEDA Bishop Gadsden Episcopal Haynsworth Sinkler Boyd Parker Poe Adams & Retirement Community Bernstein $11,900,000 SC JEDA NCCD Spartanburg Haynsworth Sinkler Boyd McNair Law Firm Properties $7,500,000 SC JEDA Greer Middle College Charter Haynsworth Sinkler Boyd Howell Linkous & 
	High School Nettles $29,000,000 SC State Waters at St. James LP Parker Poe Adams & Tracey Easton, Esq. Housing Finance and Bernstein LLP Development Authority 
	OTHER REVENUE ISSUES: 
	Description ofIssue Agency/Institution Approved Bond Counsel $110,000,000 SC State Housing SC State Housing Finance and McNair Law Firm Finance and Development Authority Development Authoritv $81,000,000 Refunding of Higher University ofSouth Carolina Nexsen Pruet Education Revenue Bonds 2016A $ 26,000,000 Athletic Facilities University ofSouth Carolina McNair Law Firm Revenue Bonds 20 l6A 
	AUTHORITY ACTION REQUESTED: .
	Approve the referenced bond counsel assignment as recommended by the State Treasurer's .Office. .
	ATTACHMENTS: .Bond Counsel Selection Approved by the State Treasurer's Office .
	Items for June 7, 2016 State Fiscal Accountability Authority .Bond Counsel and Issuer Counsel Selections by the State Treasurer's Office are as follows: .
	Description .ofIssue .$14,750,000 SC JEDA .
	$ 30,000,000 SC JEDA .$100,000,000 SC JEDA .$7,000,000 SC JEDA .$135,000,000 SC JEDA .
	$15,000,000 SC JEDA 
	$11,000,000 SC JEDA 
	$27,800,000 SC JEDA 
	$11,900,000 SC JEDA 
	$7,500,000 SC JEDA 
	$29,000,000 SC State Housing Finance and Development Authority 
	OTHER REVENUE ISSUES: 
	Description ofIssue $110,000,000 SC State Housing Finance and Development Authority $81,000,000 Refunding ofHigher Education Revenue Bonds 2016A $ 26,000,000 Athletic Facilities Revenue Bonds 2016A 
	I.

	Agency/Institution (Borrower) Westminster Presbyterian Church 
	Wofford College Medical Society ofSouth Carolina Anderson Area YMCA, Inc. Georgetown Hospital System 
	Abundant Power/SC Saves 
	Oceanside Collegiate Academy 
	Bishop Gadsden Episcopal .Retirement Community .NCCD Spartanburg Properties .
	Greer Middle College Charter High School Waters at St. James LP 
	Agency/Institution 
	I

	Borrower's Counsel Haynsworth Sinkler Boyd 
	Haynsworth Sinkler Boyd Haynsworth Sinkler Boyd Haynsworth Sinkler Boyd Haynsworth Sinkler Boyd 
	McGuire Woods Parker Poe Haynsworth Sinkler Boyd Haynsworth Sinkler Boyd Haynsworth Sinkler Boyd Parker Poe Adams & 
	Bernstein LLP 
	Issuer's Counsel Nexsen Pruet 
	Nexsen Pruet Parker Poe McNair Law Firm Pope Flynn 
	Haynsworth Sinkler Boyd 
	Pope Flynn 
	Parker Poe Adams & Bernstein McNair Law Firm 
	Howell Linkous & Nettles 
	Tracey Easton, Esq. 
	Date STO 
	Approved 4/8/2016 
	4/8/2016 4/18/2019 4/18/2016 
	4/20/2016 4/20/2016 4/20/2016 4/20/2016 4/20/2016 4/20/2016 5/3/2016 
	Approved Bond Counsel .IDate STO Approved 
	I

	SC State Housing Finance and Development McNair Law Finn 4/29/2016 Authority University ofSouth Carolina Nexsen Pruet 
	4/28/2016 
	University ofSouth Carolina .McNair Law Firm 
	University ofSouth Carolina .McNair Law Firm 
	4/28/2016 

	STATE FISCAL ACCOUNTABILITY AUTHORITY BLUE AGENDA MEETING OF June 7, 2016 ITEM NUMBER-~AGENCY: Department of Administration, Real Property Services SUBJECT: Easement The Department of Administration, Division ofGeneral Services requests approval ofthe following easement in accordance with SC Code ofLaws: 
	-

	(a) 
	(a) 
	(a) 
	County Location: 
	Charleston 

	TR
	From: 
	State of South Carolina, through the Department of 

	TR
	Administration 

	TR
	To: 
	Charleston Water System 

	TR
	Consideration: 
	$1 ,318 

	TR
	Description/Purpose: 
	To grant a 4.09 acre easement for the construction, 

	TR
	installation, operation and maintenance ofa 36" water main 

	TR
	beneath the Ashley River to satisfy the hydraulic demands of 

	TR
	the water system in the West Ashley, James Island, Johns 

	TR
	Island, Hollywood, Ravenel, Folly Beach, Sullivan's Island 

	TR
	and Isle of Palms service areas. Additionally, the water main 

	TR
	will provide a redundant water source to the Bees Ferry 

	TR
	ground storage and booster pumping facilities. Consideration 

	TR
	is $500 plus $200 per acre for easements across navigable 

	TR
	waterways and submerged lands. 


	AUTHORITY ACTlON REQUESTED: 
	Approve granting the referenced easement as recommended by the Department of Administration, Real Property Services. 
	ATTACHMENTS: .Agenda item worksheet and attachments .
	STATE FISCAL ACCOUNTABILITY AUTHORITY AGENDA ITEM WORKSHEET .Meeting Scheduled for: June 7, 2016 Blue Agenda .
	1. .Submitted by: 
	(a) .
	(a) .
	(a) .
	Agency: Department of Administration, Real Property Services ~~~ 

	(b) 
	(b) 
	Authorized Official Signature: .Ashlie Lancaster, Director 


	2. .
	2. .
	2. .
	Subject: EASEMENT 

	3. .
	3. .
	Summary Background Information: 


	The Department of Administration requests approval of the following easement in accordance with SC Code ofLaws: 
	(a) .County Location: Charleston From: State ofSouth Carolina, through the Department ofAdministration To: Charleston Water System Consideration: $1,318 Description/Purpose: To grant a 4.09 acre easement for the construction, 
	installation, operation and maintenance ofa 36" water main beneath the Ashley River to satisfy the hydraulic demands of the water system in the West Ashley, James Island, Johns Island, Hollywood, Ravenel, Folly Beach, Sullivan's Island and Isle ofPalms service areas. Additionally, the water main will provide a redundant water source to the Bees Ferry ground storage and booster pumping facilities. Consideration is $500 plus $200 per acre for easements across navigable waterways and submerged lands. 
	4. .What is the Authority asked to do? Approve the referenced easement. 
	S. .What is recommendation of the Department of Administration? Recommend approval of the referenced easement. 
	6. .List ofSupporting Documents: 
	1. 
	1. 
	1. 
	SC Code of Laws Sections 1-11-80 and l-11-100 

	2. 
	2. 
	Easement Plat 


	SOUTH CAROLJNA CODE OF LAWS .
	SECTION 1-11-80. Department authorized to grant easements for public utilities on vacant State lands. 
	The Department ofAdministration, upon approval ofthe State Fiscal Accountability Authority, is authorized to grant easements and rights of way to any person for construction and maintenance ofpower lines, pipe lines, water and sewer lines and railroad facilities over, on or under such vacant lands or marshland as are owned by the State, upon payment ofthe reasonable value thereof. 
	HISTORY: 1962 Code Section 1-357.1; 1963 (53) 177; 2014 Act No. 121 (S.22), Pt V, Section 7.C, effJuly I, 2015. 
	Effect ofAmendment 
	2014 Act No. 121, Section 7.C, substituted "Department of Administration, upon approval ofthe State Fiscal Accountability Authority," for "State Budget and Control Board". 
	SECTION 1-11-100. Execution of instruments conveying rights ofway or easements over marshlands or vacant lands. 
	Deeds or other instruments conveying such rights of way or easements over such marshlands or vacant lands as are owned by the State shall be executed by the Governor in the name of the State, when authorized by the Department of Administration, upon approval of the State Fiscal Accountability Authority, and when duly approved by the office of the Attorney General; deeds or other instruments conveying such easements over property in the name ofor under the control ofState agencies, institutions, commissions 
	HISTORY: 1962 Code Section 1-357.3; 1963 (53) 177; 2014 Act No. 121 (S.22), Pt V, Section 7.C, eff July 1, 2015. 
	Effect of Amendment 
	2014 Act No. 121, Section 7 .C, substituted "authorized by the Department ofAdministration, upon approval ofthe State Fiscal Accountability Authority," for "authorized by resolution ofthe Budget and Control Board, duly recorded in the minutes and records ofsuch Board" and substituted "written approval ofthe Director ofthe Department ofAdministration and the State Fiscal Accountability Authority" for "written approval of the majority ofthe members ofthe State Budget and Control Board". 
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	COLUMBIA, SC MOUNT PLEASANT, SC CHARLESTON C.P.W. 
	121g ASSEMBLY STREET 474 Wil.NOO PARK BLVD. , STE. 201 COMMISSIONERS OF DWG. NO.: M14020401-A1228 COLU~BlA, SC 2920 I llOUNT Pl.E.,,SANT, SC 29484 
	PUBLIC WORKS
	VOICE: (803)799·0444 VOICE: (114~)849·7500 
	APPROVED BY: JBK
	FAX:(603J799 -t 499 FAX: (843)849·7502 
	A BellCompa11y 

	REVISIONS: 
	1) REVISED 05·12·16 TO CHANGE CURRENT OWNER
	/ INFORMATION FOA PARCEL 3. 
	I 
	1111 
	///%: . 
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	' " •t• it'1l •llAP SHOV/lNG A 40' C.P.\V, PERMANENT UTILITY 
	EASEllENT CROSSING A WATERWAY AND ADJACENT 
	MARSHLANDS CONTROLLED ev THE STATE 8UDGET 
	AND CONTROL SOARD OF SOUTH CAROUNA. 
	HGBD SURVEYORS f LLC
	BD 

	COLUMBIA, SC MOUNT PLEASANT, SC 
	IO

	1219 ASSEMBLY STREET 474 w~oo PARK BLVD.' STE. 201 COLUMBIA, SC 29201 MOUNT PLEASANT, SC 29464 
	VOICE:(803)799·()444 VOICE: (8431949-7800.FAX:1aoa)799-1499 FAX:(S43)&49·750~ .
	A Bell Company 

	SHEET 2 OF 3 .
	PROJECT: 
	PROJECT: 
	DATE: APACL 22, 2013

	CHARLESTON C.P.W. COMMISSIONERS OF 
	DWG. NO.: M14020401·Al226 PUBLIC WORKS 
	APPROVED BY: JBK 
	HGBD SURVEYORS, LLC
	HGBD SURVEYORS, LLC
	aa 

	COLUMBIA, SC MOU~T PLEASANT, SC 
	JO

	1219 ASSEIA8LY STAEET 474 !/IANOO PARK BLVO., STE. 201 COWMBIA, SC 29201 MOutlT PLEASANT, SC 29464 
	VOICE: (803)799·0444 Vll!Cc: (843)849·7500
	FAX:(S03)71l9· 1499 FAX:(B43JB49·7502 
	A Bell Company 

	EASEMENT DESCRIPTION, ASHLEY RIVER CROSSING 
	ALL THAT CERTAIN PIECE, PARCEL OR LOT OF LAND SITUATE, LYING AND 8ErNG IN ANO NEAR THE CITY OF CHARLESTON ANO THE CITY OF NORTH CHARLESTON, CHARLESTON COUNTY, SOUTH CAROLINA, BEING DELINEATED ANO SHOWN ON A MAP SHOWING A 40 ' C.P.W . PERMANENT UTILITY EASEMENT CROSSING A WATERWAY ANO ADJACENT MARSHLANDS CONTROLLED BY THE STATE BUDGET ANO CONTROL BOARD OF SOUTH CAROLINA, PREPARED BY HOBO SURVEYORS, LLC, DATED APRIL 22, 2013, ~AV 12, 2016, SAID PARCEL HAVING THE FOLLOWING METES AND BOUNDS TO WIT: 
	REVISED 

	COMMENCING AT A 5/6" REBAR LOCATED AT THE SOUTHWESTERN PROPERTY CORNER OF PROPERTY OF MAXCY T. BYRO THENCE PROCEEDING FROM SAlD 5/B" REBAR IN A DIRECTION OF N621103'40"E FOR A DISTANCE OF 424.44' TO A COMPUTED POINT, THIS BEING THE TRUE POINT OF BEGINNING; THENCE TURNING AND PROCEEDING ALONG A DHEC/OCRM CRITICAL LINE FOR THE FOLLOWING COURSES ANO DISTANCES: IN A DIRECTION OF N15035'58"W FOR A DISTANCE OF 5.0B' TO A COMPUTED POINT; THENCE IN A DIRECTION OF N36g45•55•w FOR A DISTANCE OF 39.29' TO A COMPUTED P
	4,467.39
	IN A DIRECTION OF S07014'04'W FOR A DISTANCE OF 7.53' TO A 
	4,444.06

	THIS PARCEL CONTAINS 4,09 ACRES. 
	SHEET 3 OF 3 .
	STATE FISCAL ACCOUNTABILITY AUTHORITY BLUE AGENDA .
	MEETING OF June 7, 2016 ITEM NUMBER J 
	AGENCY: 
	AGENCY: 
	AGENCY: 
	Department ofAdminstration, Real Property Services 

	SUBJECT: 
	SUBJECT: 
	Petition to Request Annexation ofDepartment ofNatural Resources' Pacolet 

	TR
	River Heritage Preserve into the Town ofPacolet 


	The Town ofPacolet is requesting annexation ofthe Pacolet River Heritage Preserve into its corporate limits. The preserve consists ofapproximately 278 acres in Spartanburg County. The annexation will allow the Town to increase its green space, as well as expand its trail system. This annexation will also increase the area ofthe Town and make the Town contiguous to more properties the Town could annex in the future. The South Carolina Department ofNatural Resources (DNR) suppo1ts the Town's plans to annex th
	AUTHORITY ACTION REQUESTED: 
	Approve the petition to request annexation ofthe Department ofNatural Resource's Pacolet River Heritage Preserve into the Town ofPacolet, as requested by the Department ofAdministration, Real Property Services. 
	ATTACHMENTS: 
	Agenda item worksheet; Letter from Town ofPacolet dated March 21, 2016; Letter from Department ofNatural Resources dated March 24, 2016; Letter from Representative Edward R. Tallon, Sr. dated March 23, 2016; Letter from Senator Shane Martin dated march 24, 2016; Maps; Code Section 5-3­
	STATE FISCAL ACCOUNTABILITY AUTHORITY AGENDA ITEM WORKSHEET 
	Meeting Scheduled for: June 7, 2016 .Blue Agenda 
	1. .Submitted by: 
	(a) .
	(a) .
	(a) .
	Agency: Department of Administration, .Real Property Services .

	(b) 
	(b) 
	Authorized Official Signature: 


	2. .
	2. .
	2. .
	Subject: Petition to Request Annexation of Department of Natural Resources' Pacolet River Heritage Preserve into the Town of Pacolet 

	3. .
	3. .
	3. .
	Summary Background Information: 

	The Town of Pacolet is requesting annexation of the Pacolet River Heritage Preserve into its corporate limits. The preserve consists ofapproximately 278 acres in Spartanburg Collllty. The annexation will allow the Town to increase its green space, as well as expand its trail system. This annexation will also increase the area ofthe Town and make the Town contiguous to more properties the Town could annex in the future. The South Carolina Department of Natural Resources (DNR) supports the Town's plans to ann

	4. .
	4. .
	What is the Authority asked to do? Approve the petition to request annexation of the Department ofNatural Resource's Pacolet River Heritage Preserve into the Town of Pacolet. 

	5. .
	5. .
	What is recommendation of Department of Administration's Rear Property Services? Approval of the petition to request annexation ofthe Department of Natural Resource's Pacolet River Heritage Preserve into the Town ofPacolet 

	6. .
	6. .
	List of Supporting Documents: 


	(a) 
	(a) 
	(a) 
	Letter from Town ofPacolet dated March 21, 2016 

	(b) 
	(b) 
	Letter from Department ofNatural Resources dated March 24, 2016 .{c) Letter from Representative Edward R. Tallon, Sr. dated March 23, 2016 .

	(
	(
	d) Letter from Senator Shane Martin dated March 24, 2016 

	(e) 
	(e) 
	Maps .{f) Code Section 5-3-140 .


	Michael G MeissnPr Donald Revis MAYOR N111ie Crocker. Jr 
	1

	Sarah Isaac ron1 E Kirby detty W Ltttle1oh11 TOWN ADMINISTRATOR Josephine McBeth O:;iv1d W1lhams. 
	Rayrnorid T WebL> .COi M II .~If,\!RfRS ( JJI f< I' Of-POI.I< ~. .
	March 21, 2016 
	To the State Fiscal Accountability Authority, 
	The Pacolet River Heritage Preserve is an area rich in history of which the Town of Pacolet would like to .be a part. The Town of Pacolet is requesting the annexation of the Pacolet River Heritage Preserve into .its city Um its for multiple reasons. In addition to increasing our municipality's green space, it will also .assist us in expanding the Town's trail system. We would like to work with the DNR and extend the .existing trail system from the Preserve into other parts of ourtown, allowing us to have a 
	As a part of the Town of Pacolet, the Pacolet River Heritage Preserve would gain property monitoring .and police assistance to the DNR. This would assist in deterring any loitering in or damage to such an .important cultural area. .
	We hope that you will allow the Town of Pacolet to annex the Pacolet River Heritage Preserve into our .municipality; we would love to see two historical and culturally rich entities working together towards .preserving our past for the future. .
	9pr~*ted <:::..-­
	~'1

	{; ~ 7bMuJ
	/ t.Q.&' 
	Michael Meissner 
	Mayor, Pacolet SC 
	864-6211411 
	mmeissner@townofpacolet.com 
	mmeissner@townofpacolet.com 

	180 Montgomery Avenue, Post Office Box 700, Pacolet, South Carolina 29372 
	Phone: 664-474-9504 Fax. 864-474-9442 
	South Carolina Department of 

	Natural Resources .
	Natural Resources .
	Alvin A. Taylor 
	Dliwctor
	March 24, 2016 
	Linda Gordon .Division of General Services .SC Department ofAdministration .1200 Senate Street, Suite 408 .Columbia, SC 29201 .
	Re: Petition for Annexation Pacolet River Heritage Preserve, TM 
	No. 3-25-00-004.00 

	Dear Ms. Gordon: 
	Please accept this letter as the Department of Natural Resources' (SCDNR) support of the Town of Pacolet's petition to annex SCONR's property Pacolet River Heritage Preserve into the municipality. The Town has requested this annexation in order to increase the area of the Town, increase green space, and make the Town contiguous to more property for future annexation. The Department has informed the Town that there are restrictions on the property due to the property being included in the Heritage Trust, so 
	If I can be of further assistance, please do not hesitate to contact me. 
	Sincerely, 


	C:::O-:J-­
	C:::O-:J-­
	Alvin A Taylor .Director .
	CC: .Senator Shane R. Martin .Representative Edward R. Tallon, Sr. .Mayor Michael Meissner .
	Rembert C. Dennis Building • 1000 Auembly St • P.O. Box 187 • Columbia, S.C. 29202 • Telephone: 8031734-4007 .EQUAL OPPORTUNITY AGENCY PRINTED ON RECYCLED PAPER() .
	www.dnr.sc.gov 

	Edward R. Tallon, Sr. 
	Edward R. Tallon, Sr. 
	Edward R. Tallon, Sr. 
	402-A Blatt Building 

	District 33 
	District 33 
	Columbia, SC 29211 

	Spartanburg County 140 Bagwell Farm Road Spartanburg, SC 29302 
	Spartanburg County 140 Bagwell Farm Road Spartanburg, SC 29302 
	Tel. ( 803) 212-6893 Cell. (864) 529-2860 

	TR
	E-mail: eddietallon@schouse.gov 

	Committees: Legislative Oversight Judiciary 
	Committees: Legislative Oversight Judiciary 
	~ouse of ~presentati&es 
	Chief Majority Whip 

	Sub Committee: 
	Sub Committee: 
	$tute af~outlT C1J.arolina 

	Criminal Laws 
	Criminal Laws 


	March 23, 2016 
	Linda Gordon Division of General Services SC Department of Administration 
	I200 Senate Street, Suite 408 Columbia, SC 2920 l 
	Re: Petition for Annexation Pacolet River Heritage Preserve 
	Dear Ms. Gordon: 
	Please accept this letter as my support of the Town of Pacolet's petition to annex the South Carolina Department of Natural Resources' property Pacolet River Heritage Preserve into the municipality. The Town has requested this annexation in order to increase the area of the town, increase green space, and make the Town contiguous to more property for future annexation. The Pacolet River Heritage Preserve is a beautiful property that is part ofthe Heritage Trust The preserve protects two Native American soap
	IfI can be offurther assistance, please do not hesitate to contact me. 
	Sincerely, 
	Cc: Director Alvin Taylor, SCDNR 
	Nol pa11/ for with stute funds 
	Shane Martin South Carolina Senate District 13 Greenville, Spartanburg and Union Counties 
	Shane Martin South Carolina Senate District 13 Greenville, Spartanburg and Union Counties 
	Shane Martin South Carolina Senate District 13 Greenville, Spartanburg and Union Counties 
	Senate Officlf Address: Suite 601 Gressette Office Building Post Office Box 142 Columbia, South Carolina 29202 Telephone: (803) 212-6100 

	Committees: 
	Committees: 
	Fu (803) 212·6299 

	Corrections end Penology 
	Corrections end Penology 
	Emall: shanamartin@scsenate.gov 

	Finance 
	Finance 

	General 
	General 
	Home Office AddreH: 

	Medical Affairs 
	Medical Affairs 
	P.O. Box575 

	AulK 
	AulK 
	Pauline, South Carolina 29374 

	TR
	March 24, 2016 


	Ms. Linda Gordon 
	Division of General Services SC Department of Administration 
	1200 Senate Street, Suite 408 
	Columbia, SC 29201 
	Dear Ms. Gordon: 
	Please accept this letter as my support of the Town of Pacolet's petition to annex the South Carolina Department of Natural Resources' property, Pacolet River Heritage Preserve, into the municipality. The Town has requested this annexation in order to increase the area of the town, increase green space, and make the Town contiguous to property that might later fit well into the preserve. Annexation would also allow the town to better monitor the property and give police assistance to DNR. 
	The Pacolet River Heritage Preserve is a beautiful property that protects two Native American soapstone quarries and is part of the Heritage Trust. The first residents of South Carolina came to the Pacolet area between 3000 and 1100 B.C. and made their living from the natural resources. Contemporary South Carolinians come to bird-watch, take photographs, fish or simply enjoy the natural beauty of its trails and green space. I fully support the Town's request to annex the property. 
	If I can be of further assistance, please do not hesitate to contact me. 
	SincerJ!_ .
	SincerJ!_ .
	Shane Martin, Senator District 13 
	SM;ph 
	cc; Director Alvin Taylor, SCDNR 
	South Carollna
	Legend 
	Legend 
	Department of Natural Resources Technology Development Program 
	---===---=======>FCIOI
	L._ Pacolet River Heritage Preserve Columbia. South Carolina USO 2,300 4,600
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	SOUTH CAROLINA CODE OF LAWS 
	SECTION 5-3-140. Alternate method when entire area proposed to be annexed owned by Federal or State Government. 
	If the territory proposed to be annexed belongs entirely to the federal government or to the State ofSouth Carolina and is adjacent to a municipality, it may be annexed upon the petition of the federal government or of the State to the city or town council thereof. As used in this section, a petition by the State shall mean a petition executed by the State Fiscal Accountability Authority. Upon agreement of the city or town council to accept the petition and the passage ofan ordinance to that effect, the ann
	HISTORY: 1962 Code Section 47-19.2; 1967 (55)952; 1971(57)798; 2000 Act No. 250, Section 3. 
	Code Commissioner's Note 
	At the direction of the Code Commissioner, references in this section to the offices of the fonner State Budget and Control Hoard, Office of the Governor, or other agencies, were changed to reflect the transfer of them to the Department of Administration or other entities, pursuant to the directive of the South Carolina Restructuring Act, 2014 Act No. 121, Section 5(0)( I), effective July 1, 2015. 
	STATE FISCAL ACCOUNTABILITY AUTHORITY BLUE AGENDA MEETING OF June 7, 2016 ITEM NUMBER_/.}_ 
	AGENCY: Department ofAdministration, Real Property Services SUBJECT: Real Property Conveyances The Department ofAdministration, Real Property Services recommends approval ofthe 
	following real property conveyances 
	(a) .
	(a) .
	(a) .
	Controlling Agency: Acreage: Location: County: Purpose: Price/Transferred To: Disposition of Proceeds: 

	(b) .
	(b) .
	Controlling Agency: Acreage: Location: County: Purpose: Price/Transferred To: Disposition of Proceeds: 

	(
	(
	c) .Controlling Agency: Acreage: Location: County: Purpose: Price/Transferred To: Disposition of Proceeds: 


	Department ofAdministration 
	Department ofAdministration 
	1.503 ± acres and a 149 ,47 4 square foot office building 1429 Senate Street, Columbia Richland To dispose ofsurplus real property. Not less than appraised value/To be determined To be retained by the Department ofAdministration pursuant to Proviso 93.25. 

	Department ofAdministration 
	Department ofAdministration 
	0.5.17± acre and a 10,336 square foot office building 1401 Senate Street, Columbia 
	Richland 
	To dispose ofsurplus real property 
	Not less than appraised value/To be determined 
	To be retained by the Department ofAdministration pursuant to 
	Proviso 93.25. 

	Department ofAdministration 
	Department ofAdministration 
	2.83± acres and a 96)753 square foot office building 
	2221 Devine Street, Columbia 
	Richland 
	To dispose ofsurplus real property 
	Not less than appraised valueffo be determined 
	To be retained by the Department ofAdministration pursuant to 
	Proviso 93.25. 
	AUTHORITY ACTION REQUESTED: 
	Approve the real property conveyances as recommended by the Department of Administration, Real Property Services. 
	ATTACHMENTS: Agenda item worksheet and attaclunents 
	STATE FISCAL ACCOUNTABILITY AUTHORITY AGENDA ITEM WORKSHEET 
	Meeting Scheduled for: June 7, 2015 .Blue Agenda 
	1. Submitted by: 
	(a) .
	(a) .
	(a) .
	Agency: Department ofAdministration, .Real Property Services .

	(b) .
	(b) .
	Authorized Official Signature: Ashlie Lancaster, Director 


	2. 
	2. 
	2. 
	Subject: .REAL PROPERTY CONVEYANCES 

	3. 
	3. 
	Summary Background Information: 


	(a) .Controlling Agency: Department of Administration .Acreage: 1.503 ±acres and a 149,474 square foot office building .Location: t 429 Senate Street, Columbia .County: Richland .Purpose: To dispose ofsurplus real property. .Priceffransferred To: Not less than appraised value/To be detennined .Disposition of Proceeds: To be retained by the Department ofAdministration pursuant to .
	Proviso 93.25. 
	(b) .Controlling Agency: Department of Administration .Acreage: 0.5.17± acre and a 10,336 square foot office building .Location: 140 I Senate Street, Columbia .County: Richland .Purpose: To dispose ofsurplus real property .Price/Transferred To: Not less than appraised value/To be determined .Disposition of Proceeds: To be retained by the Department ofAdministration pursuant to .
	Proviso 93.25. 
	(c) .Controlling Agency: Department of Administration .Acreage: 2.83± acres and a 96,753 square foot office building .Location: 2221 Devine Street, Columbia .County: Richland .Purpose: To dispose of surplus real property .Price/Transferred To: Not less than appraised valueffo be determined .Disposition of Proceeds: To be retained by the Department of Administration pursuant to .
	Proviso 93.25. 
	4. 
	4. 
	4. 
	What is Authority asked to do? Approve the property conveyances and transactions as requested. 

	5. .
	5. .
	What is recommendation ofDepartment ofAdministration? Recommend approval ofthe property conveyances and transactions as requested. 

	6. .
	6. .
	List of Supporting Documents: 


	l. .Letter from Department ofAdministration dated ____ 
	2. .Maps 
	2. .
	2. .
	2. .
	SC Code ofLaws Section 1-11-65 

	3. .
	3. .
	2015-2016 Appropriations Bill H.3701, Part lB> Proviso 93.25 



	RICHLAND COUNTY AERIAL TAX MAP .
	RICHLAND COUNTY AERIAL TAX MAP .
	RIOll.ANDCOUNTY AERIALTAxMAP 
	SECTION 1-11-65. Approval and recordation of real property transactions involving governmental bodies. 
	(A) 
	(A) 
	(A) 
	All transactions involving real property, made for or by any governmental bodies, excluding political subdivisions of the State, must be approved by and recorded with the Department of Administration for transactions of one million dollars or less. for transactions ofmore than one million dollars, approval of the State Fiscal Accountability Authority is required in lieu of the department, although the recording will be with the department. Upon approval of the transaction, there must be recorded simultaneou

	(B) 
	(B) 
	All state agencies, departments, and institutions authorized by law to accept gifts of tangible personal property shall have executed by its governing body an acknowledgment ofacceptance prior to transfer of the tangible personal property to the agency, department, or institution. 


	HISTORY: 1985 Act No. 201, Part II, Section 5; 1989 Act No. 26, Section 1; 1997 Act No. 153, Section 2; 2014 Act No. 121 (S.22), Pt v, Section 7.C, eff July 1, 2015. 
	Editor's Note 
	Except for designation of the paragraphs, this section and former Section 1-11-57 were identical. For consistency, Section 1-11-57 is treated as an amendment to this section. 
	Effect of Amendment 
	2014 Act No. 121, Section 7.C, rewrote subsection (A). 
	STATE FISCAL ACCOUNT ABILITY AUTHORITY BLUE AGENDA MEETING OF June 7, 2016 ITEM NUMBER 
	AGENCY: Division of Procurement Services 
	SUBJECT: Procurement Audits and Certifications 
	The Division of Procurement Services, in accord with Section 11-35-1210, has audited the following agency and recommends certification within the parameters described in the audit report for the following limits (total potential purchase commitment whether single-or multi­year contracts are used): 
	a. .Medical University of South Carolina (for a period ofthree years): supplies and services, $1,000,000* per commitment; information technology, $1,000,000* per commitment; consultant services, $500,000* per commitment; construction contract award, $1,000,000 per commitment; construction contract change order, $500,000 per change order; architect/engineer contract amendment, $100,000 per amendment. 
	The Medical University complies with the South Carolina Consolidated Procurement Code, State regulations, and the Department's procurement policies and procedures in all material respects and the intemal procurement optional procedures are adequate to properly handle procurement transactions. The Division recommends the State Fiscal Accountability Authority grant the Medical University ofSouth Carolina the ce1tification limited noted above. 
	b. .Spartanburg Community College (for a period ofthree years): supplies and services, $100,000* per commitment; information teclmology, $100,000* per commitment; consultant services, $100,000* per commitment; construction services, $100,000 per commitment; construction contract change order, $10,000 per change order; architect/engineer contract amendment, $5,000 per amendment. 
	The College complies with the South Carolina Consolidated Procurement Code, State regulations, and the College's procurement policies and procedures in all material respects and the intemal procurement optional procedures are adequate to properly handle procurement transactions. The Division recommends the State Fiscal Accountability Authority grant Spartanburg Community College the certification limited noted above. 
	STATE FISCAL ACCOUNT ABILITY AUTHORITY BLUE AGENDA MEETING OF June 7, 2016 ITEM NUMBER _c_·_, Page 2 
	AGENCY: Division of Procmement Services 
	SUBJECT: Procmement Audits and Certifications 
	AUTHORITY ACTION REQUESTED: 
	Grant procurement certifications, in accord with Section 11-35-1210, for the following agencies within the parameters described in the audit report for the following limits (total potential purchase commitment whether single-or multi-year contracts are used): 
	a. .Medical University ofSouth Carolina (for a period of three years): supplies and services, $ 1 ,000,000* per commitment; information technology, $1,000,000* per commitment; consultant services, $500,000* per commitment; constmction contract award, $1,000,000 per commitment; construction contract change order, $500,000 per change order; architect/engineer contract amendment, $100,000 per amendment. 
	The Medical University complies with the South Carolina Consolidated Procw·ement Code, State regulations, and the Department's procurement policies and procedures in all material respects and the internal procurement optional procedures are adequate to properly handle procurement transactions. The Division recommends the State Fiscal Accountability Authority grant the Medical University of South Carolina the certification limited noted above. 
	b. .Spartanburg Community College (for a period ofthree years): supplies and services, $100,000* per commitment; information technology, $100,000* per commitment; consultant services, $100,000* per commitment; construction services, $100,000 per commitment; construction contract change order, $10,000 per change order; architect/engineer contract amendment) $5,000 per amendment. 
	The College complies with the South Carolina Consolidated Procurement Code, State 
	regulations, and the College's procurement policies and procedures in all material 
	respects and the internal procurement optional procedures are adequate to properly 
	handle procurement transactions. The Division recommends the State Fiscal 
	Accountability Authority grant Sprutanburg Community College the certification 
	limited noted above. 
	ATTACHMENTS: 
	Agenda item worksheets and attachments 
	STATE FISCAL ACCOUNTABILITY AUTHORITY AGENDA ITEM WORKSHEET Meeting scheduled for: June 7, 20 L6 Blue Agenda 
	1. .Submitted by: 
	(a) .
	(a) .
	(a) .
	Agency: Division ofProcurement Services 

	(b) .
	(b) .
	Authorized Official Signature: John St. C. White, Materials Management Officer 


	2. .
	2. .
	2. .
	Subject: Procurement Certification for the Medical University ofSouth Carolina 

	3. .
	3. .
	Summary Background Information: In accordance with Section I 1-35-1210 of the South Carolina Consolidated Procurement Code, the Division of Procurement Services has reviewed the procurement system of the Medical University of South Carolina and recommends its certification within the parameters described in the audit report for the following limits for a period ofthree years. 


	Current Certification Certj fication Recommended 
	I. .Supplies and Services *$ 500,000 *$ 1,000,000 Per Commitment Per Commitment 
	II. .Information Technology *$ 500,000 *$ 1,000,000 Per Commitment Per Commitment 
	III. .Consultant Services *$ 125,000 *$ 500,000 Per Commitment Per Commitment 
	IV. 
	IV. 
	IV. 
	Construction Contract Award $ 500,000 $ 1,000,000 Per Commitment Per Commitment 

	V. .
	V. .
	Construction Contract Change Order $ 250,000 $ 500,000 Per Change Order Per Change Order 


	VI. .Architect/Engineer Contract Amendment $ 25,000 $ 100,000 Per Amendment Per Amendment 
	The University complies with the South Carolina Consolidated Procurement Code, State regu]ations, and the University's procurement policies and procedures in all material respects and the internal procurement operating procedures are adequate to properly handle procurement transactions. We recommend the State Fiscal Accountability Authority grant the Medical University ofSouth Carolina the certification limits noted above. 
	4. .
	4. .
	4. .
	What is Authority asked to do? Grant procurement certification for the Medical University of South Carolina by approval of the Blue Agenda. 

	5. .
	5. .
	What is recommendation of Authority division involved? Approve. 

	6. .
	6. .
	Recommendation of other office (as required)? 


	(a) 
	(a) 
	(a) 
	Authorized Signature: 

	(b) 
	(b) 
	DivisionfAgencyName: -----------------­


	7. .List of supporting documents: 
	(a) .Section l 1~35-1210 of the Consolidated Procurement Code 
	STATE FISCAL ACCOUNTABILITY AUTHORITY AGENDA ITEM WORKSHEET Meeting scheduled for: June 7, 2016 Blue Agenda 
	1. .Submitted by: 
	(a) 
	(a) 
	(a) 
	Agency: Division ofProcurement Services 

	(b) .
	(b) .
	Authorized Official Signature: John St. C. White, Materials Management Officer 


	2. .
	2. .
	2. .
	Subject: Procurement Certification for Spartanburg Community College 

	3. .
	3. .
	Summary Background Information: ln accordance with Section 11-35-1210 of the South Carolina Consolidated Procurement Code, the Division of Procurement Services has reviewed the procurement system of Spartanburg Community College and recommends its certification within the parameters described in the audit report for the following limits for a period of three 


	years. 
	I. Supplies and Services 
	II. Information Technology Ill. Consultant Services 
	IV. 
	IV. 
	IV. 
	Construction Services 

	v. 
	v. 
	Construction Contract Change Order 


	VI. Architect/Engineer Contract Amendment 
	Current .Certiti cation .
	*$ 100,000 Per Commitment 
	*$ 100,000 Per Commitment 
	*$ 100,000 Per Commitment 
	$ 100,000 Per Commitment 
	$ 10,000 Per Change Order 
	$ 5,000 Per Amendment 
	Certification Recommended 
	*$ 100,000 Per Commitment 
	*$ 100,000 Per Commitment 
	*$ 100,000 Per Commitment 
	$ 100,000 Per Commitment 
	$ 10,000 Per Change Order 
	$ 5,000 Per Amendment 
	The College complies with the South Carolina Consolidated Procurement Code, State regulations, and the College's procurement policies and procedures in all material respects and the internal procurement operating procedures are adequate to properly handle procurement transactions. We recommend the State Fiscal Accountability Authority grant Spartanburg Community College the certification limits noted above. 
	4. .
	4. .
	4. .
	What is Authority asked to do? Grant procurement cet1ification for Spartanburg Community College by approval of the Blue Agenda. 

	5. .
	5. .
	What is recommendation of Authority division involved? Approve. 

	6. .
	6. .
	Recommendation of other office (as required)? 


	(a) .
	(a) .
	(a) .
	Authorized Signature: ------------------­

	(b) 
	(b) 
	Division/Agency Name: ----------------­


	7. .List of supporting documents: 
	(a) Section 11-35-1210 ofthe Consolidated Procurement Code 
	§ 11·35-1210. Certification 
	§ 11·35-1210. Certification 
	(I) 
	(I) 
	(I) 
	Authority. The board may assign differential dollar limits below which individual governmental bodies may make direct procurements not under term contracts. The designated board office shall review the respective goverrunental body's internal procurement operation, shall certify in writing that it is consistent with the provisions of this code and the ensuing regulations, and recommend to the board those dollar limits for the rcspccti ve governmental body's procurement not under tenn contract. 

	(2) 
	(2) 
	Policy. Authorizations granted by the board to a governmental body are subject to the foJiowing: 

	(a) 
	(a) 
	adherence to the provisions of this code and the ensuing regulations, particularly concerning competitive procurement methods; 

	(b) 
	(b) 
	responsiveness to user needs; 

	(c) 
	(c) 
	obtaining ofthe best prices for value received. 

	(3) 
	(3) 
	Adherence to Provisions of the Code. All procurements shall be subject to all the appropriate provisions of this code, especially regarding competitive procurement methods and nonrestrictive specifications. 


	§ 11·35-1230. Auditing & Fiscal Reporting 
	(1) The designated board office, through consultation with the chiefprocurement officers, shall develop written plans for the auditing ofstate procurements. 
	In procurement audits ofgovernmental bodies thereafter, the auditors from the designated board office shall review the adequacy ofthe system's internal controls in order to ensure compliance with the requirement of this code and the ensuing regulations. A noncompliance discovered through audit must be transmitted in management letters to the audited governmental body and the State Fiscal Accountability Authority. The auditors shall provide in writing proposed corrective action to governmental bodies. Based 
	§ 11-35-1560. Sole Source Procurement 
	(A) 
	(A) 
	(A) 
	A contract may be awarded for a supply, service, information technology, or construction item without competition if, under regulations promulgated by the board, the chief procurement officer, the head of a purchasing agency, or a designee of either officer, above the level ofthe procurement officer, determines in writing that there is only one source for the required supply, service, information technology, or construction item. 

	(B) 
	(B) 
	These regulations must include the requirements contained in this paragraph. Written documentation must include the determination and basis for the proposed sole source procurement. A delegation of authority by either the chief procurement officer or the head of a governmental body with respect to sole source determinations must be submitted in writing to the Materials Management Officer. In cases of reasonable doubt, competition must be solicited. Any decision by a governmental body that a procurement be r

	(C) 
	(C) 
	A violation ofthese regulations by a purchasing agency, upon recommendation ofthe designated board office with approval of the majority of the State Fiscal Accountability Authority, must result in the temporary suspension, not to exceed one year, of the violating governmental body's ability to procure supplies, services, information technology, or construction items pursuant to this section. 


	STATE FISCAL ACCOUNT ABILITY AUTHORITY BLUE AGENDA MEETING OF June 7, 2016 ITEM NUMBER --=--­
	AGENCY: Executive Director SUBJECT: Revenue Bonds The required reviews on the following proposal to issue revenue bonds have been completed with satisfactory results. The projects require approval under State law. 
	a. .Issuing Authority: Amount ofIssue: 
	Allocation Needed: Name ofProject: Employment Impact: Project Description: 
	Note: 
	Bond Counsel: 
	b. .Issuing Authority: Amount ofIssue: 
	Allocation Needed: 
	Name of Project: 
	Employment Impact: 
	Project Description: 
	Project Description: 
	Jobs-Economic Development Authority Not Exceeding $7,000,000 Economic Development Revenue and Revenue Refunding Bonds ($4,160,000 refunding) 

	-0­
	Anderson Area YMCA, Inc. .Maintain employment for 204 people and creation of5 .
	(i) a current refunding ofthe $4, 160,000 outstanding principal amount of the South Carolina Jobs-Economic Development Authority Economic Development Revenue Bonds (Anderson Area YUMA, Inc. Project) series 1999, which Series 1999 Bonds were issued on November 19, 1999, for purposes ofassisting in financing the acquisition, construction, equipping and installation ofa family wellness center located at 201 East Reed Road in Anderson, (the '"Family Wellness Center") including a lap pool, locker rooms, gymnasiu
	private sale 
	E. Tyler Smith, Parker Poe Adams & Bernstein 
	Jobs-Economic Development Authority $27,800,000 Economic Development Refunding Revenue Bonds ($27,800,000 refunding) 
	-0­
	B i shop Gadsden Episcopal Retirement Community 380 (maintain -petmanent) The current refunding ofthe South Carolina Jobs-Economic Development Authority Health Facilities Revenue and Reftmding Bonds (the Episcopal Church Home) Series 2002Fl issued on April 6, 2006, in the principal amount of$20,755,000 and the South Carolina Jobs~Economic Development Authority First M01tgage Health Facilities Refunding Revenue Bonds (The Episcopal Church Home) Series 2007 issued on April 12, 2007, in the principal amount of
	ST ATE FISCAL ACCOUNTABILITY AUTHORITY BLUE AGENDA MEETING OF June 7, 2016 ITEM NUMBER _ __,~~ Page 2 AGENCY: Executive Director SUBJECT: Revenue Bonds --Continued 
	Note: 
	Bond Counsel: 
	c. .Issuing Authority: Amount of Issue: 
	Allocation Needed: 
	Name ofProject: 
	Employment Impact: 
	Project Description: 
	Note: 
	Bond Counsel: 
	d. .Issuing Authority: Amount oflssue: 
	Allocation Needed: Name of Project: Employment Impact: 
	Project Description: 
	Note: 
	Bond Counsel: 
	Bond Counsel: 
	of a portion of the continuing care retirement community owned and operated by the Institution in Charleston County, South Carolina. 

	negotiated private sale 
	F. Mitchell Jolmson, Jr., Haynsworth Sinkler Boyd, P.A. 
	Jobs-Economic Development Authority Not Exceeding $135,000,000 Hospital Revenue and Refunding Bonds ($68,000,000 refunding) -0­Georgetown Hospital System d/b/a/ Tidelands Health maintain 1,800 jobs, provide additional employment for 15 people within 12 months when project is in full operation 
	(I) constructing and equipping an approximately 42,415 square foot surgical pavilion at the Tidelands Georgetown Memorial Hospital campus located at 606 Black River Road, (2) acquiring and installing equipment at and renovating GMH and the Tidelands Waccamaw community Hospital campus located at 4070 Highway 17 Bypass in Murrells Inlet, (3) refunding the (a) $30,000,000 South Carolina Jobs-Economic Development Authority Hospital Revenue Bonds (Georgetown Hospital System Project) Series 2010, currently outsta
	private or public sale 
	Kathleen Crum McKinney, Haynsworth Sinkler Boyd, PA 
	Jobs-Economic Development Authority Not Exceeding $7,500,000 Economic Development Revenue Bonds -0­Greer Middle College Charter High School maintain 35 jobs, provide additional employment for 125 people through construction constructing and equipping a two story, approximately 46,000 square foot academic building to house 26 classrooms, administration and guidance to be owned and operated by the borrower to be located within Greenville County 
	private sale 
	Kathleen Crum McKinney, Haynsworth Sinkler Boyd, P. A. 
	STATE FISCAL ACCOUNTABILITY AUTHORITY BLUE AGENDA MEETING OF June 7, 2016 ITEM NUMBER ---'~
	Page 3 AGENCY: Executive Director SUBJECT: Revenue Bonds --Continued 
	"'---_,, 

	e. .Issuing Authority: Amount ofIssue: Allocation Needed: Name ofProject: Employment Impact: Project Description: 
	Note: 
	Bond Counsel: 
	f. .Issuing Authority: Amount ofIssue: Allocation Needed: Name of Project: 
	Employment Impact: Project Description: 
	Note: 
	Bond Counsel: 
	g. .Issuing Authority: Amount ofIssue: 
	Allocation Needed: 
	Name ofProject: 
	Employment Impact 
	Project Description: 
	Project Description: 
	Jobs-Economic Development Authority $11,900,000 Economic Development Revenue Bonds -0­NCCD -Spartanburg Properties 175 (temporary)-11 (indirect permanent) 207 (indirect maintain) acquisition, construction, furnishing, and equipping ofan approximately 121-bed student housing facility on the campus of Converse College in Spartanburg 

	negotiated private sale 
	Kathleen Crum McKinney, Haynsworth Sinkler Boyd, PA 
	Jobs-Economic Development Authority $100,000,000 Lease Revenue Bonds -0­SPE Fayssoux Properties, LLC (Medical Society ofSouth Carolina) 5,600 
	(i) refinancing the costs of acquiring, constructing and equipping a medical office building on the campus ofRoper St. Francis Mount Pleasant Hospital and a data center and administrative office building located on Palmetto Commerce Parkway all in Charleston County; (ii) financing the costs ofacquiring, constructing and equipping a medical office building on the campus ofRoper St. Francis Hospital -Berkeley, Inc. in Berkeley County, and (iii) paying certain fees and expenses incurred in connection with the 
	negotiated private sale 
	Jeremy L. Cook, Haynsworth Sinkler Boyd, PA 
	Jobs-Economic Development Authority Not Exceeding $14,750,000 Residential Care First Mortgage Revenue Refunding Bonds ($14,750,000 refunding) 
	-0­
	W estminster Presbyterian Center, LLC maintain 289 jobs refinance (i) the $4,930,000 Commercial Promissory note from Westminster Presbyterian Center, Inc. to Provident Community Bank, and (ii) refinance the $14,460,000 South Carolina Jobs­Economic Development Authority Economic Development Revenue Refunding and Improvement Bonds (Westminster Presbyterian Center, Inc., Project) Series 2005, and pay costs of issuance. 
	ST ATE FISCAL ACCOUNT ABILITY AUTHORITY BLUE AGENDA MEETING OF June 7, 2016 ITEM NUMBER ft> ,Page 4 AGENCY: Executive Director SUBJECT: Revenue Bonds --Continued 
	Note: 
	Bond Counsel: 
	h. .Issuing Authority: Amount ofIssue: 
	Allocation Needed: Name of Project: Employment Impact: Project Description: 
	Note: 
	Bond Counsel: 
	l. .Issuing Authority: Amount ofIssue: 
	Allocation Needed: 
	Name of Project: 
	Employment Impact: 
	Project Description: 
	Bond Counsel: 
	j. .Issuing Authority: Amount ofIssue: Allocation Needed: Name ofProject: 
	private sale 
	Kathleen Crum McKinney, Haynsworth Sinkler Boyd, PA 
	Jobs-Economic Development Authority Not Exceeding $30,000,000 Economic Development Revenue Refunding Bonds ($30,000,000 refunding) 
	-0­
	Wofford College maintain 454 jobs refunding of(i) the$12,810,000 Educational Facilities Authority for Private Nonprofit Institutions of Higher Learning Education Facilities Revenue Bonds (Wofford College), Series 2007A which were used to defray the cost offinancing and refinancing the construction ofstudent residences; and (ii) the $19,000,000 Educational Facilities Authority for Private Nonprofit Institutions of Higher Learning Educational Facilities Revenue Bonds (Wofford College), Series 2008 which were 
	private sale 
	Kathleen Crum McKiMey, Haynsworth Sinkler Boyd, PA 
	State Housing Finance and Development Authority Not Exceeding $110,000,000 Mortgage Revenue Bonds ($30,000,000 refunding) -O­Mo11gage Revenue Bonds, 20 l 6B n/a Mortgage Revenue Bans, 2016B Rion D. Foley, McNair Law Firm, P.A. 
	State Housing Finance and Development Authority $14,600,000 Multifamily Housing Revenue Notes 
	-0­
	The Colony 
	Employment Impact: n/a Project Description: provide financing for the acquisition and renovation ofa 300-unit apa1tment development located in Columbia Bond Counsel: Samuel W. Howell, IV, Howell Linkous & Nettles, LLC 
	STATE FISCAL ACCOUNT ABILITY AUTHORITY BLUE AGENDA MEETING OF June 7, 2016 ITEM NUMBER t, ,Page 5 
	AGENCY: Executive Director 
	SUBJECT: Revenue Bonds --Continued 
	k. .Issuing Authority: State Housing Finance and Development Authority Amount ofIssue: Not Exceeding $29,000,000 Multifamily Housing Governmental 
	Note Allocation Needed: -0-($29,000,000 in ceiling allocation carryforward will be used) Name of Project: Waters at St. James Employment Impact: n/a Project Description: acquisition, construction and equipping ofa 336 unit multifamily 
	affordable housing apartment complex in Berkeley County Bond Counsel: Ray E. Jones, Parker Poe Adams & Bernstein 
	AUTHORJTY ACTION REQUESTED: .Adopt the resolutions approving the referenced proposals to issue revenue bonds. .
	ATTACHMENTS: .Resolutions with attaclunents .
	A RESOLUTION APPROVING THE ISSUANCE BY THE SOUTH CAROLINA JOBS-ECONOMIC DEVELOPMENT AUTIIORITY THROUGH PRIVATE SALE OF NOT EXCEEDING $7,000,000 AGGREGATE PRJNCIPAL AMOUNT ECONOMIC DEVELOPMENT REVENUE AND REVENUE REFUNDING BONDS (ANDERSON AREA YMCA~INC. PROJECT) SERIES 2016, PURSUANT TO THE PROVISIONS OF SECTION 41-43-110 OF SOUTH CAROLINA CODE ANNOTATED, TITLE 41, CHAPTER 43 (1976), AS AMENDED. 
	WHEREAS, the South Carolina Jobs-Economic Development Authority (the "A.utliority'') has heretofore under and pursuant to the provisions of Section 41-43-10 of South Carolina Code Annotated, Title 41, Chapter 43 ( 1976), as amended (the "Act''), requested approval by the State Fiscal Accountability Authority of South Carolina of the issuance by the Authority pursuant to the Act of its Economic Development Revenue and Revenue Refunding Bonds (Anderson Area YMCA, Inc. Project) Series 2016, in one or more seri
	WHEREAS, the Authority represents to the State Fiscal Accountability Authority of South Carolina ("SFAA'') that the Bonds will be sold to a financial institution (or a financial institution subsidiary) through a private sale acceptable to the Authority; 
	NOW, THEREFORE, BE IT RESOLVED, by the State Fiscal Accountability Authority of South Carolina, as follows: 
	Section 1. It is hereby found, detennined and declared by the SFAA that the Petition filed by the Authority contains all matters required by law and the rules ofthis Board to be set forth therein, and that in consequence thereof the jurisdiction of the SFAA has been properly invoked under and pursuant to Section 41-43-110 ofthe Act. 
	Section 2. In consequence of the foregoing, the proposal of the Authority to issue the Bonds through private sale be and the same is hereby in all respects approved. 
	Section 3. This Resolution shall take effect immediately. 
	A. .
	Summary ofFinancing Proposal for .Anderson Area YMCA, INC. .PRELIMINARY -SUBJECT TO CHANGE .
	May 5, 2016 
	Bonds proposed to be financed 
	Proceeds from the $7,000,000 Series 2016 bonds will be used to refinance the existing Series 1999 Bonds in the amount of $4, l 60,000 into a direct purchase structure, provide approximately $2, 700,000 in funding for the renovation and expansion of the Borrower's facility in Anderson, SC, and fund related cost of issuance. The refunding component is a variable rate to variable rate but is not for savings purposes. It rather allows the new money and refunding to be comprised ofa single direct purchase bond r
	administrative side. 
	administrative side. 
	administrative side. 

	Average interest rate of bonds refinanced 
	Average interest rate of bonds refinanced 
	Variable I VRDO Remarketing Rate (see above) 

	Average interest rate of 2016 Bonds 
	Average interest rate of 2016 Bonds 
	(68%* 1 month LIBOR (Assumed to be 1.65%) + 1.07% 

	Projected average interest rate ofbonds 
	Projected average interest rate ofbonds 
	2.20% 

	True interest cost of bonds 
	True interest cost of bonds 
	2.29% 

	Projected net present value savings (net of costs) 
	Projected net present value savings (net of costs) 
	Rcfi component no
	t for savings (see above) 

	Projected net present value savings as a percentage ofthe bonds refinanced 
	Projected net present value savings as a percentage ofthe bonds refinanced 
	Refi component not for savings (see above) 

	Estimated costs (costs as a percentage ofbonds) 
	Estimated costs (costs as a percentage ofbonds) 

	Underwriting 
	Underwriting 
	0.00% 

	Legal fees -bond, disclosure and general counsel 
	Legal fees -bond, disclosure and general counsel 
	1.56% 

	Rating agency fees 
	Rating agency fees 
	0.00% 

	Advisory fees 
	Advisory fees 
	0.11% 

	Bond trustee/registrar 
	Bond trustee/registrar 
	0.00% 

	Accounting and verification 
	Accounting and verification 
	0.00% 

	Credit enhancement/bond insurance 
	Credit enhancement/bond insurance 
	0.00% 

	Publication, printing, contingencies and all other expenses (JEDA) 
	Publication, printing, contingencies and all other expenses (JEDA) 
	0.13% 

	Total 
	Total 
	l.80% 


	Prepared by: BB&T Capital Markets Date: May 5, 2016 
	PPAB 3236184vl 
	A, .
	Committees:
	KEVIN L. BRYANT 
	General -Chairman 
	SOUTH CAROUNI\ SRNl\TE DISTRICT 3 
	Finance 
	ANDF.RSON COUNTY 
	Labor, Commerce & Industry .Agriculture & Natural Resources .Corrections and Penology .
	May 11, 2016 
	David Avant, Interim Executive Director State Fiscal Accountability Authority 
	P.O. Box 12444 Columbia, South Carolina 2921 I 
	Re: South Carolina .!ohs --Economic Development Authority liconomic Development Re\'enue 
	and Revenue Re.fimding Bonds (Anderson Area YMCA, Inc. Pr<~ject) 
	Series 2016 
	Dear Mr. Avant: 
	I would like to convey my support for the JEDA bond application of the Anderson Area YMCA. The YMCA provides necessary and useful services to the Anderson community_ Given the importance and histmy of the YMCA in our community I believe that it is of the upmost importance that they be able to finance their operations with the JEDA bond. 
	It is my understanding that the JEDA bond will serve two purposes. First, it will provide as much as $'.L 7 million in new funds to assist the YMCA in expanding to 111t;~i dire needs resuiting from the growth in membership in the YMCA over the years. YMCA membership has grown from 3,460 members in 200 I to as many as I I ,074 members in 2015. Programs that are being hindered due to Jack of sufficient and/or appropriate space include the cardiovascular fitness area, Crossfit (the YMCA is the only Crossfit ce
	Second, it is my understanding that the current YMCA bond issue consists of variable rate demand obligations in which the bonds are held in the marketplace secured hy a bank letter ofcredit, subjecting the YMCA to the risk that its interest rate may rise should the bank be downgraded, and forcing !he YMCA to hire and pay the fees for a rcmarketing agent and bond trustee. The proposed Series 2016 bond wi II be issued in a "direct purchase" mode in which the bond will be boup,hl and held by BB&T Community Hol
	This office is also informed that the proposed Series 2016 bonds will extend the YMCA's JEDA bond final maturity from 2024 to 2036, lowering debt service amounts and easing YMCA cash flow as to the debt being refinanced while still allowing for the new money debt for the expansion. 
	I would note that while the refinancing component ofthe bonds is not designed to generate savings, it allows the YMCA to achieve the results outlined above and to affoct them through a single, more favorably structured "direct purchase" bond. 
	303 Gresscttc Building Post Office Box 142 104-A North Avenue Columbia, Snulh Carolina 29202 Anderson, South Carolina 29625 
	kevinbryant@scseoace.gov 

	864.202.8394
	ll03.212.6320 
	Lastly, I would point out that the community support for this bond issue is strongly evidenced by the fact that An Med Health will be guarantying the repayment ofthe amounts owing under the Series 2016 bond. 
	I look forward to the decision of the State Fiscal Accountability Authority and please contact my office ifyou need any further information. 
	Sincerely, 
	Kevin L. Bryant SC Senatorial District 3 
	KLB/cor 
	2 .
	A RESOLUTION APPROVING THE ISSUANCE BY THE SOUTII CAROLINA JOBS-ECONOMIC DEVELOPMENT AUTHORITY THROUGH PRIVATE SALE OF NOT EXCEEDING $7,000,000 AGGREGATE PRINCIPAL AMOUNT ECONOMIC DEVELOPMENT REVENUE AND REVENUE REFUNDING BONDS (ANDERSON AREA YMCA, INC. PROJECT) S~RIES 2016, PURSUANT TO THE PROVISIONS OF SECTION 41·43-110 OF SOUTH CAROLINA CODE ANNOTATED, TITLE 41, CHAPTER 43 (1976), AS AMENDED. 
	WHEREAS, the South Carolina Jobs-Economic Development Authority (the "Autliority") has heretofore under and pursuant to the provisions of Section 41-43-lO of South Carolina Code Annotated, Title 41, Chapter 43 (1976), as amended (the "Act''), requested approval by the State Fiscal Accountability Authority of South Carolina of the issuance by the Authority pursuant to the Act of its Economic Development Revenue and Revenue Refunding Bonds (Anderson Area YMCA, Inc. Project) Series 20l6, in one or more series,
	WHEREAS, the Authority represents to the State Fiscal Accountability Authority of South Carolina ("SFAA ") that the Bonds will be sold to a financial institution (or a financial institution subsidiaty) through a private sale acceptable to the Authority; 
	NOW, THEREFORE, BE IT RESOLVED, by the State Fiscal Accountability Authority ofSouth Carolina, as follows: 
	Section l. It is hereby found, detennined and declared by the SFAA that the Petition filed by the Authority contains all matters required by law and the rules ofthis Board to be set fo11h therein, and that in consequence thereof the jurisdiction of the SFAA has been properly invoked under and pursuant to Section 41-43-110 ofthe Act. 
	Section 2. In consequence of the foregoing, the proposal of the Authority to issue the Bonds through private sale be and the same is hereby in all respects approved. 
	Section 3. This Resolution shall take effect immediately. 
	A. .
	Summary of Financing Proposal for .Anderson Area YMCA, INC. .PRELIMINARY -SUBJECT TO CHANGE .
	May 5, 2016 .
	Bonds proposed to be financed 
	Proceeds from the $7,000,000 Series 2016 bonds will be used to refinance the existing Series 1999 Bonds 
	in the amount of $4, 160,000 into a direct purchase structure, provide approximately $2,700,000 in funding for the renovation and expansion of the Borrower's facility in Anderson, SC, and fund related cost of issuance. The refunding component is a variable rate to variable rate but is not for savings purposes. It rather allows the new money and refunding to be comprised of a single direct purchase bond rather than a VRDO, eliminating for a seven year holding period LC downgrade risk, rcmarketing risk and th
	administrative side. 
	administrative side. 
	administrative side. 

	Average interest rate of bonds refinanced 
	Average interest rate of bonds refinanced 
	Variable I VRDO Remarketing Rate (see above) 

	Average interest rate of2016 Bonds 
	Average interest rate of2016 Bonds 
	(68%* I month LIBOR (Assumed to be 1.65%) + 1.07% 

	Projected average interest rate of bonds 
	Projected average interest rate of bonds 
	2.20% 

	True interest cost of bonds 
	True interest cost of bonds 
	2.29% 

	Projected net present value savings (net ofcosts) 
	Projected net present value savings (net ofcosts) 
	Refi component no
	t for savings (see above) 

	Projected net present value savings as a percentage ofthe bonds refinanced 
	Projected net present value savings as a percentage ofthe bonds refinanced 
	Refi component not for savings (see above) 

	Estimated costs (costs as a percentage of bonds) 
	Estimated costs (costs as a percentage of bonds) 

	Underwriting 
	Underwriting 
	0.00% 

	Legal fees -bond, disclosure and general counsel 
	Legal fees -bond, disclosure and general counsel 
	1.56% 

	Rating agency fees 
	Rating agency fees 
	0.00% 

	Advisory fees 
	Advisory fees 
	0.11% 

	Bond trustee/registrar 
	Bond trustee/registrar 
	0.00% 

	Accounting and verification 
	Accounting and verification 
	0.00% 

	Credit enhancement/bond insurance 
	Credit enhancement/bond insurance 
	0.00% 

	Publication, printing, contingencies and all other expenses (JEDA) 
	Publication, printing, contingencies and all other expenses (JEDA) 
	0.13% 

	Total 
	Total 
	1.80% 


	Prepared by: BB&T Capital Markets Date: May 5, 2016 
	PPAB 3236184vl 
	Committees:
	KEVIN L. BRYANT 
	General -Chairman 
	SOUTH CAROLINA SENATE DISTRICT 1 
	Finance 
	ANDERSON COUNTY 
	Labor, Commerce & ln<luslry .Agriculture & Nutural Resource.~ .Corrections and Penology .
	May 11, 2016 
	David Avant, Interim Execulive Director State Fiscal /\ccountability Authority 
	P.O. Box 12444 Columbia, South Carolina 2921 I 
	Re: South Carolina .Jobs -Economic Development Authority Economic Development Revenue 
	and Revenue Refunding Bond'> (Anderson Area YM( 'A, Inc. Pr<?iecl) 
	Series 2016 
	Dear Mr. Avant: 
	I would like to convey my suppm1 for lhe JEDA bond application of the Anderson Area YMCA. The YMCA provides necessary and useful services to the Anderson community. Given the importance and history of the YMCA in our community I believe that it is of the upmost importance that they be able to finance their operations with the JEDA bond. 
	It is my understanding that the JEDA bond will serve two purposes. First, it will provide as much as $2. 7 1nillion in new funds to assist the YMCA in exJ)nnding to 1111,;ci dir~ needs resuiling from the growth in membership in the YMCA over the years. YMCA membership has grown from 3,460 members in 200 I to as many as 11,074 members in 2015. Programs that are being hindered due to lack of sufficient and/or appropriate space include the cardiovascular fitness area, Crossfit (the YMCA is the only Crossfit ce
	Second, it is my understanding that the current YMC/\ bond issue consists of variable rate demand obligations in which the bonds are held in the marketplace secured by a bank letter ofcredit, su~jecting the YMCA to the risk that its interest rate may rise should the bank be downgraded, and forcing lhe YMCA to hire and pay the fees for a remarketing agent and bond trustee. The proposed Series 2016 bond will he issued in a "direct purchase" mode in which the bond will be bou~hl and held by 13l3&T Community Ho
	This office is also informed that the proposed Series 2016 bonds will extend the YMCA's JEDA bond final maturity from 2024 to 2036, lowering debt service amounts and easing YMCA cash flow as to the debt being refinanced while still allowing for the new money debt for the expansion. 
	I would note that while the refinancing component of the bonds is not designed to generate savings, it allows the YMC/\ to achieve the results outlined above and to affect them through a single, more favorably structured "direct purchase'' bond. 
	kcvinbryanl@scsenate.gov
	kcvinbryanl@scsenate.gov

	303 Gressette Buil<ling 104-A Noren Avenue 
	Post Office Box 142 Columbia, Soulh Carolina 29202 
	Anderson, South Carolina 29025 864.202.8394
	803.212.6320 
	Lastly, I would point out that the community support for this bond issue is strongly evidenced by the fact that AnMed Health will be guarantying the repayment of the amounts owing under the Series 2016 bond. 
	I look forward to the decision of the State Fiscal Accountability Authority and please contact my office if you need any further information. 
	Sincerely, 
	Kevin L. Bryant SC Senatorial District 3 
	KLB/cor 
	2 .
	New Debt Information Form (NDIF) 
	InitialtCummt Version Dat.e: 05·'ffl.'i I) .Fmal V~rs;ion Date (!IHjll.111) 
	1. .AGENCY/ISSUER & FINANCING INFORMATION 
	Agency#:------Issuer. Jobs-Bronomic Development Authority .Series: 2016 
	--------~
	Borrower (if not Jssuer): Anderson Area YMCA, Inc. Amount $7,Bond Caption: (* Conduit Issue *) Economic Develapment Reven11e and Revenue Refunding Bonds 
	000,000.00 

	Jnit:ial!Cunent ''enlon: .Flnal: 
	ISSllBR .ISSUER 
	NAME:: SClED~ NAME: .BY: H&.1TV Huntlev BY: .ITS: E'll.et."Utive Director ITS: .DATE'. 5132016 DATR .
	1

	2. .FINANCING <NEW PORTION) 
	Project#; Project Name:_A_n_d_er_s_on_Ar_ea_Y_M_C_A,,_,;;.;.ln'-c'-.P_r_oJ.._·ec_t_______________________ .Project Address/Location: 201 .E. Ree.d Road, Anderson, SC Amount: $Project Type: Eitpansion & renovation County: Anderson .Projected AYg Intcre.~t Rate: _2_.2_0_%_____________ True Interest Cost: 2.29% .
	2.840,000.00 .

	3. .FINANCING (REFUNDED PORTION) 
	1999 .11/01'24 $ 4,160 000.00 VR VR See Item 5 helov.-See Item 5 belo~" 00100100 $ 0.00% 0.00% $ 0.00"/o 00/00/00 s 0.00% 0.00% $ 0.00% 00100100 $ 0.00% 0.00% .$ 0.00% 00100/00 $ 0.00% 0.00% $ 0.00% 
	Total $ 0.00% 0.00% $ .0.00% 
	4 160.000.00 

	4. .
	4. .
	4. .
	FINANCING WORK.ING GROUP Financial Advisor: _NIA-Swap:Kcnsington Capital AdY Disclosure Counsel: NIA-Borrower & Swap Counsel: Parker Bond Counsel: Parker Poe Adams & Bernstein LLP Issuer's Counsel: McNair Law Finn ("McNair") Underwriter: NIA Ot11er: Moore & Van Allen Other: BB&T Communitv Holdings Co. Other: McNair (AnMed Health is Guarantor) 

	5. .
	5. .
	FINANCING/PROJECT DESCRIPTION (Briefly, explain the financing/project, the rutticipatecl costs ofthe financing/project, and the basis for these cost estilllJltes) 


	Ta),.·eMmpl duect pw·chase bond NTE $':',000,000 with /-year holding c•Jrnmitment from Pm·chn8er/tnmsfe.rees NTE $4,160.000 (plus 
	mieresl l)omponent) to rclU.nd (IUtstanding Serie~ 1999 JEDA bonds which .financed the YMCA fumily wellness center Rema1ning NTE 
	$2,840,000 tC> finance renc1\·atmns.'e.>.pans1on to th~ YMCA n~eded due to significant growth. Enables 100% ofthe bonds to be in a 8ingle 
	series eliminating. for the 7~)'ea1· periou, temarketing ! LOC renewawl risk and need. fo1 an LOC/trustee/remarketing agent. Fina] maturity 
	~t,,nded from 2024 to 203(, .lo"·ering debt sen: ice amouots and ea5iag cash flow as to the debt being 1 efinam:ed while shll allowing for 
	the additional debt related to the e"pamion Project i;osts estimated by Borrowe1 An.Med Health will guaranty payment of the Bonds 
	6. .FINANCING/PROJECT APPROVAL DATES 
	I I
	.. .

	Notes: Notes: .Issuer/Borrower Appro\al: 04i20!16 Issuer/Borrower ApprO\al: 00/00/00 .JBRC Approval: NIA JBRC Approval: 00100100 .SFAA Approval: 06107/16 SFAA Approval: 00/00/00 .
	r 

	7. .TAX AND ARBITRAGE MATTERS & SPEND DOWN SCHEDULE Yes No 
	~·Is any portion ofthe project, once completed, to be managed by a third-party pursuant to a management 
	contract? (ifyes, please attach copy) 
	.Q. Will any third-party payments (from support organizations, private entities or the fe<leral government) 
	related to the fat:ility, however indirectly, be used to pay debt scrv:i<:c on the bonds? .!<· If ye~ to any of the above, please provide a square footage and cost estimate of the p<>rtion affected. Sq. Footage • .
	I .I 


	/\ . 
	/\ . 
	Cost F..stimate -~=============$~0 
	Cost F..stimate -~=============$~0 
	1· I 1 l'.•-:;-•i ·m..tl' "!'•Ji:"• :-:.ftt' 1:R ~-Est. Expenditures -Through 6 Month'> $ 00100100 lncludes $4, 160,000 Redc:rnpllon Pnce. .Est. Expenditures· Through 12 Months $ 00:00100 .Est. Expenditures -Through IM Months $ 00100/00 .Est. Expenditures -Through 24 Months $ 00/00/00 .Est. Expenditures -Through 36 Months $ 00/00/00 .Est. Expenditures -Through 48 Months $ 00/00/00 .
	­
	5,641531.50 
	1.358.468.50 

	-Estimated F.xpendirurcs: 'Inru FY: s . 
	7,000,000.00 

	8. ESTIMATED/ACTUAL PROJECT SOURCES AND USES 
	. 
	E~t. Piojecl .Budget E\t. Pt'oje«Bu~et Sou~ u~et>
	(8oµrce~) (ll~es) 
	(l) Bond Ploceed! (T'ype) 2 714.2~00 Proiect Fund 
	Tvt>e-$ 7,000.000 00 "$ Interest Fund .'2) ISSUCI' Bouow--..1·Contdbutt01 .$ s Debt Sen·ice Resen·e Fw1d .1(3) Debt Se.nice Pund Tr.ansfea $ $ 4.160,000 00 Redc:mption Price/Escrow Deposit .
	C.it:ntalii.ed 

	(
	(
	(
	4) Debt Service Reserve $ 125 750 00 Coin oflst.uance llncl. tJW Di$<:..) .Fu'l\d C<mtribution $ $ Othet .

	(5) 
	(5) 
	Otltei (Specify) ~ Other 


	TYDe-$ $ Othei .Residua/ Projtd Sourcts i Other .{61 Othel ~ Othei• .
	(a)GF-'i $ Other .(.a) FF-$ $ Other .
	(c) OF-$ .. Other 
	"l'otal Ptoicet Bod2et (.')ou.rce ~ 7 s 7,000 000.00 lnW ~ieetBud2et (U~ul .Surplus/Deflcit Is ­
	000.000.00 

	9. ESTIMATED/ACTUAL BOND COi EXPENDITURES 
	.. Enga.11ement Date 
	: 
	;

	.. r 
	COJ Entit~· ~elected('Ol ' '<'ndo1· 1,.....,.1 (w/£11"agement Ltr tS A} 
	t:... '" '""'"'~ 
	M•·'",,,;'"'""·' :, 
	I

	.. A1t11cltcd} 
	'Financial AdV1oor !3wap; KC;'Jl~irurton 4'1112016 i,SOO 0011~ 7,sooool !Bond Cou11!sel IPa1ke1 Poe 4/26/2016 1-. 49.ooo ool!s II$ 49,000001 jDJSClo~urc: C:oun~el IYMC:I\ ("Oll')l • Poe 4.'26:2016 It IS,000 00I lt,sue1's Coun\-;I IMcNau 2/'29/2016 """~'1§1l':t
	I I 
	,.\ 
	11~ 
	I I 
	P.:ul-.c1 
	I I 

	7,500 oo I$ : ,500 oo I Undet\Vnter'9-("<Junsel iH n•a 1: $ $ Bani.. C(luo~r,J IM001e & \.an Allen 3/16/2016 2s.ooooo I$ 25,000 00
	16 
	11s 
	l(iuaranton C'o11n~el llMe;Nai1 n1a 7,50000 7.500 00 ~w.i.e Colln$P.l IPatke:i Poe 4/26/2011) Us 5500 00 $ 11~ s.sooool 
	I 

	II '.1~ -~ I~ 
	RaunaA.itenc~ -!'i&P 
	I lls t 
	I 

	Rating i\geocy -Mood>'~ IRatini Agenc.) -Fttch .~ ~ Undemriter'!; Compcn~at11>11 II\ 11$ 
	I 
	'I' 
	'I~" 
	I 
	I

	1,; 
	P1 
	11 
	"
	1'. 

	Re2ibuai / P.i\'itig ,\gent 11$ 
	I 
	I

	11~ 
	11:
	IEr>ciow Age11t Is t IACLOUllt.d.Ilt s !Verification <i.gent 11~ I o; lr11ntmg II~ II~ 11~ 
	I I 
	I I 
	'I~ 
	I 

	11 11
	I

	Puhl.Jslung II -& 11$ II-; 
	I 

	l\dvc.>.tl~l.Og 
	l\dvc.>.tl~l.Og 

	!Ii I 
	I I
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	11:
	11:
	Ii

	I 
	l1%'Uei.'~ fe-, lls( JEDA Is 8.750 00 1: 8.7~0 oo I 
	181 

	E. 12..'1,150.00 I$ Is m,1so.011I 
	.
	lest, / Actual COf J.ee.<t'% of fronsvctwnl: 
	Financial Advisor: % o.fTransaction 0.11%11 0.00%1 
	I 

	Bond Counsel. % o/Transacrion 0.70%11 (J.00% UW Comp: % ofTransaction O.OOo/~I 0.00% .Total Legal Costs: % ofTransaction I 1.56%11 0.00% Other CO!: % ofTransaction 0.13o/~I 0.00%.
	I 
	I 

	I 
	Rating Agencies: % ofTransaction o.uo~~ll 0. 009-ol Total CO!: % ofTransaction 1 sw~I 0.00%1 
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	STATE FISCAL ACCOUNTABILITY AUTHORITY 
	A RESOLUTION 
	APPROVING THE UNDERTAKING OF THE SOUTH CAROLINA JOBS -ECONOMIC DEVELOPMENT AUTHORITY T() ISSUE NOT EXCEEDING $13,200,000 SOUTH CAROLINA JOBS -ECONOMIC DEVELOPMENT AUTHORITY ECONOMIC DEVELOPMENT REFUNl>ING REVENUE BONDS (BISHOP GADSDEN EPISCOPAL RETIREMENT COMMUNITY) SERIES 2016 IN ONE OR MORE SERIES (the "Serles 2016 Bonds") AND NOT EXCEEDING $14t600t000 SOUTH CAROLINA JOBS -ECONOMIC DEVELOPMENT AUTHORITY ECONOMIC DEVELOPMENT REFUNDING REVENUE BONDS (BISHOP GADSDEN EPISCOPAL RETIREMENT COMMUNITY) SERIES 201
	WHEREAS, heretofore the South Carolina Jobs -Economic Development Authority (the "Autltority"), did, pursuant to the Act, petition the State Fiscal Accountability Authority, the statutory successor to the State Budget and Control Board of South Carolina, (the "State Board") seeking the approval of the State Board for an undertaking by the Authority pursuant to the Act; and 
	WHEREAS, the proposed undertaking (the "Undertaking") consists of the issuance anq delivery of the Series 2016 Bonds and the Series 2017 Bonds (collectively, the "Bonds") for the benefit of Bishop Gadsden Episcopal Retirement Community t/k/a The Episcopal Church Home, (the "/nstltutlon"), a South Carolina nonprofit corporation and an organization described in §SOJ(c)(3) of the Internal Revenue Code of 1986, as amended, and in an aggregate amount not exceeding $13,200,000 with respect to the Series 2016 Bond
	WHEREAS, the Bonds to be Refunded were originally issued to finance or refinance the cost of the acquisition, construction, furnishing, and equipping of a portion of the continuing care retirement community (the "Commu11ity") owned and operated by the Institution and located at One Bishop Gadsden Way in Charleston County, South Carolina (the "County"); and 
	WHEREAS, it is anticipated that the Bonds will be initially sold to SunTrust Bank (the "Bank") which will purchase the Bonds with no intent to resell them to the public; and 
	WHEREAS, the Authority proposes to enter into Loan Agreements (collectively, the "loatt Agteemems") with the Institution pursuant to which the Authority will lend the proceeds of the Bonds to the Institution to finance the costs ofthe Undertaking; and 
	WHEREAS, pursuant to the Loan Agreements, the Institution will agree to pay to the Authority amounts sufficient to provide for the payment of the Bonds and the costs and expenses resulting from the issuance thereof; and 
	WHEREAS, the Authority proposes to enter into the Bond Indentures prescribing the tenns and conditions upon which the Bonds will be issued and pledging to the payment ofthe Bonds the loan repayments to be made by the Institution pursuant to the Loan Agreements; and 
	WHEREAS, the Authority has heretofore determined that: 
	6, .
	(a) 
	(a) 
	(a) 
	the Institution is a responsible party engaged in the business of owning and operating the Community, and the Community is located in the County, 

	(b) 
	(b) 
	the Community constitutes a "business enterprise" as said tenn is referred to in §41-43-160 of the Act, and the issuance ofthe in an aggregate principal amount not to exceed $27,800,000 in two or more series to finance the Undertaking will subserve the purposes and in all respects confonn to the provisions and requirements of the Act. 

	(c) 
	(c) 
	the Institution has demonstrated to the Authority that the assistance of the Authority by the issuance of the Bonds will result in the maintenance of permanent employment (both direct and indirect) for approximately three hundred sixty (380) people from the County and surrounding areas, with a resulting alleviation of unemployment and a substantial increase in payrolls and other public benefits incident to the conduct of such businesses not otherwise provided locally, and the number of jobs resulting from t

	(d) 
	(d) 
	the amount of program funds committed (i.e., the principal amount of the Bonds) bears a reasonable relationship to the amount ofprivate funds committed to the Community, and 

	(e) 
	(e) 
	the size and scope of the Community is such that a definite benefit to the economy of the State, and the County in particular is reasonably expected to result therefrom; and 


	WHEREAS, the Authority has also determined that prior to the issuance ofthe Bqnds it will find that: 
	(a) the provisions, terms, and conditions of the agreements to be entered into by the Authority in connection with the issuance of the Bonds are reasonable and proper, talcing into account such factors as the type of program involved, the amount of program funds involved, and the number and type of jobs involved, and 
	(b) the public interest is adequately protected by the tenns ofsuch documents; and 
	WHEREAS, in order to finance the Undertaking, the Authority proposes to provide for the issuance and delivery of the Bonds pursuant to the Act, to the Bond Resolutions and to the Bond Indentures, payable by the Authority from the amounts derived from the Loan Agreements and secured by the Bond Indentures pursuant to which the Authority will pledge substantially all of its right, title and interest in and to the Loan Agreements to the Bond Trustee; and 
	Now' THEREFORE, BE IT RE.SOLVED BY THE STA TE FISCAL ACCOUNTABILITY AUTHORITY IN MEETING DULY ASSEMBLED: 
	1. 
	1. 
	1. 
	It has been found and determined by the State Board that the Authority has filed a proper petition with the State Board in accordance with the provisions ofthe Act and that it has made the findings required by the Act. 

	2. 
	2. 
	On the basis of the foregoing findings, the proposed undertaking of the Authority to finance the Undertaking through the issuance of not exceeding $27,800,000 of the Authority's Economic Development Refunding Revenue Bonds in two or more series through a negotiated private sale to the Bank pursuant to the Act, the Bond Resolutions, and the Bond Indentures, to be payable from the revenues to be derived by the Authority from the Loan Agreements, and to be secured by the Bond Indentures, all pursuant to the Ac


	r·1users\ijohn1onlPatRIOad1denl16\SI'AA_ R•solutloo·Consolidated.docx 
	Summary of Refinancing Proposal for .Bishop Gadsden Episcopal Retirement Community .PRELIMINARY -SUBJECT TO CHANGE .May3,2016 .
	Outstanding bonds proposed to be refinanced 
	Average interest rate of bonds refinance 
	Projected average interest rate of refinancing bonds 
	True interest cost of refinancing bonds Projected net present value savings (net ofcosts) Projected net present value savings as a percentage 
	of the bonds refinanced 
	Estimated costs (costs as a percentage of refinancing bonds, costs as a percentage of refinancing savings) 
	Placement Agent 
	Legal fees -bond, disclosure, bank, trustee, and general counsel Rating agency fees 
	Advisory fees 
	Advisory fees 
	South Carolina Jobs -Economic Development Authority Health Facilities Revenue and Refunding Bonds (The Episcopal Church Home) Series 2002Fl; $12,880,000 in outstanding principal; maturing April I, 2017 ($965,000), April l, 2018 ($1,000,000), April I, 2019 ($1,040,000), April 1, 2020 ($1,075,000), Aprill, 2021 ($1,120,000), April l, 2022 ($1, 165 ,000) April I, 2023 ($1,205,000), April I, 2024 ($1,250,000), April 1, 2025 ($1,305,000), April I, 2026 ($1,355,000), and April 1, 2027 ($1,450,000). 

	South Carolina Jobs -Economic Development Authority First Mortgage Health Facilities Refunding Revenue Bonds (The Episcopal Church Home) Series 2007; $14,325,000 in outstanding principal; maturing April l, 2018 ($1,765,000), April I, 2019 ($1,855,000), April I, 2020 ($1,935,000), April I, 2021 ($2,035,000), April I, 2022($2,135,000), April 1, 2023 ($2,245,000), and April I, 2024 ($2,355,000). 
	4.78% 
	2.52% 
	2.76% 
	$2,542,581 
	9.45% 
	1.50%/13.8% 
	$65,000 $180,000 
	$0 
	$0 
	6. .
	Bond trustee/registrar Bank Commitment Fee Issuer Fee Title, Survey, Appraisal Accounting and verification Credit enhancement/bond insurance Publication, printing, contingencies and all 
	other expenses Total 
	Prepared by B. C. Ziegler and Company (Placement Agent) Date May 3, 2016 
	$2,500 $25,000 $30,000 $45,000 
	$2,500 $0 $0 
	$350,000 
	Initial/Current Version Date: uH1J116 .Final Ven;ion Date: t"1(11111'J-(l1i 
	1. .AGENCY/ISSUER & FINANCING INFORMATION 
	Agency#:------IR~uer: Jobs-Economic Development Authority Series: ..;;;2..;.0..::...16;;....;;;;&;..;2;...;;0..;;.l.;...7_____ Borrower (ifnot Issuer): Bishop Gadsden Episcopal Retirement Community Amount: Bond Caption: (* Conduit Issue *) Economic Development Revenue Refunding Bonds 
	$27,800,000.00 

	lnitialiCunent Ver~on: .Final; 
	ISSUER .ISSUER 
	NAME: SC JEDA NAME: .BY: Hanv Huntle; BY: .ITS: h:ecuti':e Director ITS: .DATE: DATE: .
	2. .FINANCING <NEW PORTION> Project#: Project Name: ___________________________________ 
	Proje(..i Address/Location: Amount: .Project Type: County; .True Interest Cost: .
	Proje<:tcd Avg Interest Rate: --------------­
	3. .FINANCING <REFUNDED PORTION) 
	201&-2027 .4.59% 
	Total $ 4.78% 2.52% $ 1 542 580.56 9.43% 
	27 lOS.000.00 

	4. .FINANCING WORKING GROUP Financial Advisor: NIA Disclosure Counsel: NIA Bond Counsel: Haynsworth Sinkler Boyd issuer's Counsel: Parker, Poe (Greenville) Underwriter: NIA Other: Haynsworth Sinkler Boyd · Borrower Cou1 Other: Ziegler Securities (Placement Agent Other: Parker, Poe (Charlott~)· Bank Counsel 
	S. .l<'INANCING/PROJECT DESCRIPTION (Briefly, explain the financing/project, the anticipated costs ofthe financing/project, and the basi.s for these cost estimates) Bishop Gadsden Episcopal Retirement Community 1s a ~trong and long-standing non-profit retirement commumty m Charleston, South 
	Caiolina Bishop Gadsden i~ in the proce% of negotiating a commitment from SunTrust Bank to refinance all ofjt<J Series 2002f'l and 200'7 ta"X-exerupt bond debt rhe loan~ expected to be folly r;omrrutted for the entire 11 year amortization and the indicattve blended mterest rate 1:-. 2 53%. The loan, to be issued through f)C JEDA, results in net present value sa\·ings of $2.542,581. 
	lssucr'Borrowcr Approval: JBRC Approval: SFAA Appro,·al: 
	lssucr'Borrowcr Approval: JBRC Approval: SFAA Appro,·al: 
	lssucr'Borrowcr Approval: JBRC Approval: SFAA Appro,·al: 
	04/20,'16 NIA 06/07'16 
	Issuer/Borrower Approval: JBRC Approval: SFAA Approval: 
	00/00100 00/00/00 00/00/00 
	Note.~. 

	7. TAX AND ARBITRAGE MATTERS & SPEND DOWN SCHEDULE 
	7. TAX AND ARBITRAGE MATTERS & SPEND DOWN SCHEDULE 
	Yes 
	No 

	!!· ls any portion of the prnject, once completed, to be managed by a third-party pursuant to a management contract? (ifyes, ple<ise attach copy) 
	!!· ls any portion of the prnject, once completed, to be managed by a third-party pursuant to a management contract? (ifyes, ple<ise attach copy) 

	J2. Will any third-party payments (from support organizations, private entities or the fe<leral goYemment) 
	J2. Will any third-party payments (from support organizations, private entities or the fe<leral goYemment) 


	related to the facility, however indirectly, be used to pay debt service on the bonds? .£. lfycs to any ofthe above, please provide a square footage anti cost estimate of the portion affected. Sq. Footage • .
	I .I 
	Cost Estim31e. :=============s:o 
	Cost Estim31e. :=============s:o 
	B. 
	l!. .,)'>!_-m_OOfu1'1'.-. ~'!:~ J_~mi;.•
	1!!1.!rn "l.i:·~""'·· H .Est. Expenditure8 -Through 6 Months $ 27.555.000.00 00100100 .Est. Expenditures -Through l 2 Months $ 00/00100 .Est Expenditures -ThTnugh 18 Monthx $ 00/00100 .Est. Expenditures -Through 24 Months $ 00/00100 .
	Est. Expenditures -Through 36 Months $ 00/00/00 .Est. Expenditures -Through 48 Months $ 00/00/00 .-Estimated Expenditures: Thru FY: s 
	21.555.000.00 .

	8. ESTIMATED/ACTUAL PROJECT SOURCES AND USES 
	F.~t Prole<:t Budget E..t P1•ojed Budget
	.. 

	~OUfct.\ u~e!i
	{So1u (el>) :._ : _______" _____________________ 
	ro,es) 

	(I ) Bond l'roceedi; (Type) s Project Fund .Tvne-$ 23 f; Caoitalized Interest Fund .
	360.6';8.67 

	2) hsue1-Bo1rowP,I Contnbul101 $ i Debt Ser.'i4:e ~ervef.und .(?.)Debt Ser;ic:e Fund Tramfei $ t 2'1 205 000 00 Rcdemotion Pnce·Esciow Deoo.'!lt .
	(4) Debt Service Re1ei ve $ C-0~tofIssuance llncl. ·uw Disc.) 
	350,000.00 

	Fund Contnbutwn $ 4,033 S08 00 $ Other .(~)Otbi:r (Specify) ·s Other .I'vne-'l J60,8J3 33 $ Other .ReriJual l'm]ect Sources $ Other .(6)0ther \ Otha .(.i) GF • i $ Othet .(.a) Ff-$ $ Other .(c,) OF-$ $ Other .
	I>~
	Total Project 8ndget (Source 27.555,000.00 s Tot.I Project Bud2et CU~) .Surplus/Deficic I$ ­
	27,555.000.00 

	9. ESTIMATED/ACTUAL BOND COI EXPENDITURES 
	Eogllgcmcnt Date 
	Eogllgcmcnt Date 
	~

	1,...,.,.1
	.. 
	. 

	.. C:OI EntiQ ~clcctcdCOi Vendol' (lt/Eng;i~e.ment L1r ~!l'Jr. Fet1•·or11~,~1 ts l\~I. f'l!P"ll'Of~~r"li:~ (>'S .6) Attached) 
	F1n~nc1al Ad\i,,-01 11$ II\ 
	I 
	I

	11~ 
	11 

	IHa~'Jl~wo1th $1nk!c1 .Bo}d l 1~ 10.000 oo $ 11$ 10.000001
	11

	l~:oun~! I 
	l~:oun~! I 
	\Uf{ C'oun~el 1 ~ 11~ Iii I 
	I 
	,
	., 

	fasuc1's CO'ID!>d IPa1kt1Pot (01een•11lle) l.'i,0000011$ 
	15.000 00 I
	~ 
	1 
	11

	lundc1v. nter'<. c·oun~cl II·'> 11 ~ I $ ll3')HO>\'c!'~ Coun~el llHayrm~oJth ~mk!CJ 13ovd II\> 40,00000 lls 11 .~ .io ooo oo I IBariJ.: <:'mmsel lffov lls so ooo oo 11 t 11 ~ S!i.00000 I rn~tee Counsel 1!1'BD 1~ s.ooo oo I IRati~ A11ency -S&P I lit Is 1~ I 
	II 
	f!
	I 
	I 
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	[R.iun~ .\~en!i· • Moodfl I I 
	I$ Is

	11$ 
	IR'ltm_g '\gene•; -Fltoh $
	I I I !Is 1'.~ I 
	lu11derw11te1'.~ C'om2eii~<1i1on II~ .IRet1stra1 , Paymg Agent l1z1eg!P;r ~ 65,ooo oo Is ~ 6'i,0(jl) ooI.
	I I I 

	1§1' 
	1§1' 
	II 
	II 

	6,cww A.gent s 1~ 
	ACC'>Untanl lsunflt1~i 'i. ~5.000 uo Is II\ 2S,OOOOO IYr.rifiv1t1on Agt:nl $ 2$,000()0 1$ us 25.000 (){) ,.. ~rnoooo 11~ :.?'i,000(•(1 '.PuM."bmg I 11~ lfl.d'>etllsll\J; I 
	I 
	I 
	Printing 
	11~ 
	I 
	11:
	I II 

	11:
	~·ont1gencr ti s us Is l1s~uc1\ F~c llf'C iEDii. II) 30.00000 lli: 11~ J(),000 {)0 350.0IHl,OJ) II·S J!iO,tltHl;l,11) I 
	I 
	I 
	II 
	~ 
	11~ 

	.,, ..
	1's1. /A<,,,,,/ (()J h:t:}.{~1!.SJf lrar:S<Jc/10111:
	' 
	Financial Advisor: % ofTransaction 0.00% 0.00% .Rend Counsel: % o,fTransaction 0.25% 0.00% UW Comp: ?'1 ofTran.rnction 0.00~~1 O.OOo/~ .Total Legal Costs:% ufTransaction 0.65% 0.00% Oth<!r CO!: % of Transaction o.61o/~I 0.00%1 .Rating Agencies: % ofTransaction 0.00% I O.OO?oj Total COi: % ofTransaction 1.26°1~! 0.00%1 .
	I 
	I 
	I 

	A RESOLUTION APPROVING THE ISSUANCE BY THE SOUTH CAROLINA JOBS-ECONOMIC DEVELOPMENT AUTHORITY THROUGH PRIVATE SALE OR UNDERWRITING OF NOT EXCEEDING $135,000,000 AGGREGATE PRINCIPAL AMOUNT HOSPITAL REVENUE AND REFUNDING BONDS (GEORGETOWN HOSPITAL SYSTEM) SERIES 2016, PURSUANT TO THE PROVISIONS OF SECTION 41M43-110 OF SOUTH CAROLINA CODE ANNOTATED, TITLE 41, CHAPTER 43 (1976), AS AMENDED. 
	WHEREAS, the South Carolina Jobs-Economic Development Authority (the "Autltority'~ has heretofore under and pursuant to the provisions of Section 41-43-1 l 0 of South Carolina Code Annotated, Title 41, Chapter 43 ( 1976), as amended (the "Act'1, requested approval by the State Fiscal Accountability Authority of the issuance by the Authority pursuant to the Act of its Hospital Revenue and Refunding Bonds (Georgetown Hospital System) Series 2016, in the aggregate principal amount of not exceeding $135,000,000
	WHEREAS, the Authority represents to the State Fiscal Accountability Authority that the Series 2016 Bonds will be sold by the Authority in one or more series through private sale to a financial institution or through a public sale to an undenvriter for public distribution thereafter; 
	NOW, THEREFORE, BE IT RESOLVED, by the State Fiscal Accountability Authority of the State of South Carolina, as follows: 
	Section 1. It is hereby found, dete1mined and declared by the Board that: the Petition filed by the Authority contains all matters required by Jaw and the rules of this Board to be set forth therein, and that in consequence thereof the jurisdiction of this Board has been properly invoked under and pursuant to Section 41-43-110 ofthe Act. 
	Section 2. In consequence of the foregoing, the proposal of the Authority to issue the Series 2016 Bonds in one or more series through private sale to a financial institution or through a public sale to an underwriter for public distribution thereafter be and the same is hereby in all respects approved. 
	Section 3. This Resolution shall take effect immediately. 
	~. .
	Summary of Financing Proposal and Summary of Refinancing Proposal for 
	Georgetown Hospital System d/b/a Tidelands Health 
	PRELIMINARY -SUBJECT TO CHANGE 
	5/16/2016 
	Bonds proposed to be financed .Not exceeding $57,365,000 Economic Development Revenue Bonds, Series 2016, to be issued in one or more series 
	Average interest rate of bonds .5.0% average coupon rate -premium bonds 
	Projected average interest rate of bonds .5.0% 
	True interest cost of bonds .4.37% 
	Outstanding bonds proposed to be refinanced .$30,000,000 South Carolina Jobs-Economic Development Authority Hospital Revenue Bond (Georgetown Hospital System Project) Series 2010 currently outstanding in the principal amount of $25,390,000 and $34,690,000 South Carolina Jobs­Economic Development Authority Hospital Revenue Refunding Bonds (Georgetown Hospital System) Series 20 l 2B (the " Series 20 l 2B Bonds" ), currently outstanding in the principal amount of$34,555,000 
	Average interest rate of bonds refinanced .2.68% 
	Projected average interest rate of refinancing bonds .1.88% 
	True interest cost of refinancing bonds 
	Projected net present value savings (net ofcosts) .$2,691,384 
	Projected net present value savings as a percentage 4.6% of the bonds refinanced 
	Summury Bond Financing Analysis Form 1/15 
	c.' .
	Estimated costs (costs as a percentage of bonds) Underwriting Legal fees -bond, disclosure and general 
	counsel Rating agency fees Advisory fees Bond trustee/registrar/escrow agent Accounting and verification Credit enhancement/bond insurance Publication, printing, contingencies and all 
	other expenses (including JEDA fee) Total 
	Prepared by Ponder& Co. 
	Date May 16, 2016 
	$708,750 $308,000 
	$160,000 $152,900 $14,500 $46,750 
	$109,100 
	$1,500,000 
	Summary Bond Financing Analysis Form 1/15 
	OFFICE OF STATE TREASURER 
	OFFICE OF STATE TREASURER 
	New Debt Information Form (N-UIF) 
	Initi~'Current Version Date: 05103!!6 .Final Version Date: 
	1. .AGENCY /ISSUER & FINANCING INFORMATJON 
	Agency#:______ Issuer: Jobs-Economic Development Authority Series: _2-'-0-'--16'--------­Borrower (ifnot Issuer): Georgetown Hospital System d/b/a Tidelands Heallh Amount: $Bond Caption: (* Conduit Issue *)Economic Development Revenue and Refunding Bonds 
	135,000.000.00 

	lnitial!Cunent \'enion: .Final: 
	ISSUER .ISSuER 
	NAME: SClEDA N.A.ME: .BY: BY: .!Th: Executive Director ITS: .D.\TF.: 513t2016 DATE· .
	2. .FINANCING <NEW PORTION) 
	Project#: ______Project Name: Georgetown Hospital System d/b/a Tidelands Health Projects .Project Address/Location: Georgetown & Murrells Inlet SC Amount: $Project Type: Hospital Facilities County: Georgetown .Projected Avg lnterc~-t Rate: 5.0% (average coupon rate-premium bonds True Interest Cost: 4.37% .
	57.365,000.00 .

	Series 2010 Bonds .$ 942 789.00 3.71% 
	Series 20128 Bonds .$ 34,555 000.00 2.75% $ 5.00% .$ $ .$ $ .$ s .
	1748595.00 

	Total s 5<>,945 000.00 l.68% l.88% s 2 6.91 384.00 4.36~4 
	4. .FINANCING WORK.ING GROUP Financial Advisor: Ponder&Co Disclosure Counsel: Bond Counsel: Haynsworth Sinkler Boyd Issuer's Counsel: Parlcer Poe Underwriter: To be selected 801Tower's Counsel" Nelson Mullins Other: Other: 
	S. .FINANCING/PROJECT DESCRIPTION (Briefly, explain the financinwproject, the anticipated cost& of the financing/project, and the basis for these cost estimates) 
	(A) constructing and equippmg an approximately 42,41.5 square font ~·urgi<;al pavilion at ihe Tidelands Georgetown l\fomorial Ho8pital ('·GMH"} cJmpus located at 601) Black River Road, Ge-0rgetown, South Carolina.: (B) acquiring and mstalling equipment at and re:novaw1g GMH and the Ti<lelan~Waccamaw C-0mmunity Hospital campus located at 4070 High"°ay 17 Bypa.s!> rn Mu1rells Inlet. Sl.)uth 1 and (C) r.::funding $30.000,000 South Carolma Jobs-Economic Development Authority Hospit:il Re"enue Bond (Georgetu'ill
	Ca1ohna

	Notes: Notes: .Issuer/Borrower Approval: 00/00/00 lssuer.IBorrowcr Approval : 00100/00 .IBRC Approval: 00/00'00 JBRC Approval: 00/00iOO .SFAA Approval: 06.107/16 SfAA Approval: 00/00/00 .
	7. .TAX AND ARBITRAGE MATTERS & SPEND DOWN SCHEDULE Yes No 
	J!. ls any portion ofthe project, once completed, to be managed by a third·party pursuant lo a management 
	x 
	contract? (ifyes, please attach copy) 
	b. Will any tliird-party payments (from support organizations, private entities or the fedcrdl government) 
	x 
	related to the facility, howe\·cr indirectly, be used to pay debt service on the bonds? 
	f. lfyes to any of the above, plca.-:e provide a square footage and cost estimate of the portion affected. Sq. Footage -Not Appltcablc:il
	I 
	Cosr Estimarc -:========~====·~:o_ 
	Cosr Estimarc -:========~====·~:o_ 
	t. 
	1 .~.;v:Jr•'"'<t·..-.t':.:?-lh,•full:i ~'i'?
	•· 

	•L~"°' '" 
	Est. fapenditures -Through 6 Months $ 2 I.000,000.00 9.'30,"2017 .Est. Expenditures -Through 12 Months $ 9130:'2018 .Est. Expenditures -Through 18 Months $ 00/00100 .Est. Expenditures -11trough 24 Months $ 00/00/00 .Est. Expenditures -Through 36 Months $ 00100100 .Est. Expenditures -Through 48 Months $ 00/00/00 .
	44,000,000.00 

	-.Estimated Expenditures: Thru FY: $ M 
	000,000.00 

	8. ESTIMATED/ACTUAJ, PROJJ:CT SOURCES AND USES 
	. .. 
	-~
	:
	·. 

	~ 
	f'4i. P1·oject 81.1~ .E't. Project B11dc~t 
	5olll"t~ .tis~ 
	(Source\) .(l•.a)
	.. 
	.. 

	' 
	--~~-------------
	-

	(1) Bood Proceeds (T~pe) .s 65,000,000 00 Proiect Fund 
	Type -$ 1i 7.899.000 00 Camtalized Intet'=St FunJ 2) lSfiUt\f·Bouowa Contnbut1ox None No.ne Debt Senic.c RcscrVP, fund .3) Debt 8c.ll'1cc fluwl Trcuufci Nont $ 60,601000 00 ReJt:motion Price/E.~crow Deposit 
	J35,000,000.00 

	•:4) Debt S.:rv1cr, Reserve. $ l ~00.000 00 Cost of Issuance <Incl UW Dl9c.1 .Fund ('ontribu1ton None $ Otlto .
	(5) Othet (Spec1f}) .$ Otha· .Typt • N~ $ Other .
	R11i;ld11u/ l't<i),•1·1 S1>11rces .$ Other 
	(6) 
	(6) 
	(6) 
	Otltel t Othet .(a)OF -s s Other .(..1)Ff • $ $ Other .

	(c) 
	(c) 
	OF· $ .£ Other 


	Tota.I Project Bud&et (Sou1 ct 'I> 135,000,000 00 rotaI Pt'oifid Budl!ct (U\~) .Surplu,/Deficit I$ ­
	' 
	135,000.000.00 

	9. ESTJMATED/ACTUAL BOND COi EXPENDITURES 
	' 
	g 

	~-•Dm
	~-•Dm
	COi Enhl)· • Selected COi v~ndut Ltr Est. Ptt Fur srrvkt1 ,\ft. Fee fllr Sf"fct.1 ($ 6) . " Attacht!I) · 
	('l\-.1Ji;ng1ict11U'.nt 

	FU1AnCJal Adv1soi l'ondei & C'o I 12!1li2015 1t 1s2~<Joo oo 11 \ 152,CIOO ()()I !Bond (oun~el llHa1nsworth Smldei Boy<l 153.000 oo .. 153,000 00
	11~ 

	·"' .~
	1

	I
	lo1~cl~1cCounsd llt-;el.\on Muth~ I'!i 7~_000 I)() 1$ -: '?5.000 0() lh>;uei'~ Counsel llParh11 Poe II'.' J'l,ooo oo I 
	II 
	II 




	15000001§'
	15000001§'
	I .

	[llmlc:1Vvllle;'s Counsel j~To be sdectcd 11 $ 65,ooooo I~ 1:£ 6~.00000 I 11 ... Is Ii I 11 I' I
	II 
	I 

	I'~
	II .11: II~ 1~ I
	11
	~atmg.\&en!y • S&.P l~&r 80.UOO (IQ II \ II,. so.ooo ool A~r.'\r -Mrod)''r. Mood~·~ so,ooo oo l IRatuii Agency -h1ch ! 
	IRatma 
	1
	:1
	· 
	: 
	80.000 oo II: 
	11
	:,~
	~ 

	ltin<lerwnte•'·~ C'ompensal1on Il l; 7oS.75o oo 11 ~ ~ 701\,'?SG 00 I IR.igt\1181 :Pil'lmg Agent I~· 12,000 00 I\ <,; 12,00000 E~tll)I\' .A2cnt 2.500 (I(! Is ~ 2..50000
	II 
	I
	II 

	I .I II 1~ 
	.\<;counl\lnt Ii 45,00000 ~ 4:1.00000 /t:nfwaaon .\gent .s 1.750 oo I$ l.750 O(} ~un\tng 4,00000
	b 
	1
	I 18
	1 

	11 t 4,000001'.~ I: 
	11 t 4,000001'.~ I: 
	II .

	jPublblung Is IAd•eltl~IJlg I II II\ 11~ II~ I 
	II 
	I 
	11 ~ 
	lb I 

	,,~
	~'ont1gcncy J1.r,oo oo 11 $ u~ 33600001 l1~wci'; Fe.: j~C IED6-7150000 !Ii 1!$ 710000 I t~ 1~.;1111.000.111• I~ us 
	I I 
	II 
	2
	1501'1,dl!O.OO 

	' . ... 
	tlL.L:J.~l.'!.!1/ (.()J J-t.,;s (~9.f Irmisacll!llll;, ."= 
	' 
	Financial Advisor: % ofTransaction 0.11% 11 0.00%1
	I 
	Bond Counsel: % ofTransaction 0.J/%11 0.00%1 'UJV Comp: % o_(Tran.~action o.~3o/c I O.OOo/.~ Total Legal Costs: % ofTransaction 0.23%11 o.oo~(JI Other CO!: % ofTransaction O.J3o/c I 0.00%1 Rating Agencies: % ofTransaction 0./2%11 0.00%1 Total COT: % ofTransaction I.JI% I O.OOo/·I 
	I 

	A RESOLUTION APPROVING THE ISSUANCE BY THE SOUTH CAROLINA JOBS-ECONOMIC DEVELOPMENT AUTHORITY THROUGH PRIVATE SALE OR UNDERWRJTING OF NOT EXCEEDING $7,500,000 AGGREGATE PRINCIPAL AMOUNT ECONOMIC DEVELOPMENT REVENUE BONDS (GREER MIDDLE COLLEGE CHARTER WGH SCHOOL PROJECT), IN ONE OR MORE SERIES, PURSUANT TO THE PROVISIONS OF SECTION 41-43-110 OF SOUTH CAROLINA CODE ANNOTATED, TITLE 11, CHAPTER 43 (1976), AS AMENDED. 
	WHEREAS, the South Carolina Jobs-Economic Development Authority (the "Autltority'") has heretofore under and pursuant to the provisions of Section 41-43·110 of South Carolina Code Annotated, Title 41, Chapter 43 ( 1976), as amended (the "Act''), requested approval by the State Fiscal Accountability Authority of the issuance by the Authority pursuant to the Act of its Economic Development Revenue Bonds (Greer Middle College Charter High School Project), in one or more series, in the aggregate principal amoun
	WHEREAS, the Authority represents to the State Fiscal Accountability Authority that the Bonds will be sold by the Authority through private sale to a financial institution or through a public sale acceptable to the Authority; 
	NOW, THEREFORE, BE IT RESOLVED, by the State Fiscal Accountability Authority of the State of South Carolina, as follows: 
	Section 1. It is hereby found, detennined and declared by the Board that the Petition filed by the Authority contains all matters required by law and the rules of this Board to be set forth therein, and that in consequence thereof the jurisdiction ofthis Board has been properly invoked under and pursuant to Section 41-43-110 ofthe Act. 
	Section 2. In consequence of the foregoing, the proposal of the Authority to issue the Bonds through private sale to a financial institution or for private sale to a financial institution with public distribution thereafter is hereby in all respects approved. 
	Section 3. This Resolution shall take effect immediately. 
	0. .
	Summary of Financing Proposal for .GREER MIDDLE COLLEGE CHARTER HIGH SCHOOL, SOUTH CAROLINA .PRELIMINARY -SUBJECT TO CHANGE .May 11, 2016 .
	Bonds proposed to be financed 
	Average interest rate of bonds 
	Projected average interest rate of bonds True interest cost of bonds 
	Estimated costs (costs as a percentage of bonds) 
	Underwriting .JEDA Fee .
	Legal fees -bond, disclosure and general counsel Rating agency fees Advisory fees Bond trustee/registrar Accounting and verification Credit enhancemenUbond insurance Publication, printing, contingencies and all 
	other expenses .Total .
	SC JEDA Economic Development Revenue Bond (Greer Middle College Charter High School Project), Series 2016 -$7,500,000 
	5.50% 5.50% 
	5.50% 
	2% 
	$15,000 $9,375 $52,500 
	$0 $45,000 $3, 125 $5,000 
	$0 
	$20,000 
	$150,000 
	Prepared by Teressa L. Cawley, Southern Municipal Advisors, Inc. Date May 11, 2016 
	Summa!)' Bond Financing Analysis Form I/J5 
	D. 
	I 
	OFFICE OF STATE TREASURER .

	New Debt Information Fonn (NDIF) 
	Initial/Omeot Ve1-sion Date. 05iOJ:I6 .final Version Dale: i)IH>ilio!J 
	1. .AGENCY/ISSUER & FINANCING INFORMATION Agency fl:------Issuer. Jobs-Economic Development Authority Series: 2016 
	Borrower (ifnot Issuer): Greer Middle College Charter High School Amount: $Bond Caption: (* Conduit Issue "') Economic Development Revenue Bonds 
	7,500,000.00 

	lnitial!Current Venion: .Final: 
	ISSUER .
	lSSll.BR 

	NAME SC JED.I\ NAlvIE: .BY: Harrv Huntley BY: .ITS: E'\ecutive Direclo.r ITS: .DAIE: 5/3f2016 DATE: .
	2. FINANCING (NEW PORTION) 
	Project#: ______Project Name: Greer Middle College Charter High School Project .Project AddressJLocation: 138 W. McElhaney Road, Taylors Amount: $7,500 000.00 .Project Type: Educational Facilities County: Greenville .Projected Avg Interest Rate: 5.00% True Interest Co~t: 0.00% .
	NIA $ ().00% .$ 0.00% .$ 0.00% 0.00% $ 0.00% .00/00/00 $ 0.00% 0.00% $ 0.00% .00/00/00 $ 0.00% 0.00% $ 0.00% .
	u_._oo_~_~ ........ ....._.
	Tot~ ~s~·_______....____ __ __......_______ _____0.00% __,
	_o._o_o•_!.fo__

	s 
	4. .
	4. .
	4. .
	FINANCING WORKiNG GROUP Financial Advisor: Southern Municipal Advisors, Inc. Disclosure Counsel· Bond Counsel. Haynsworth Sinkler Boyd, P.A. Issuer's C'ounsd: Howell Linkous & Nettles, LLC Underwriter: Other: Other: Other: 

	5. .
	5. .
	FINANCING/PROJECT DESCRIPTION (Briefly, explain the financing/prOJl!C~, the anticipated cosls ofthe financinglprojec,1, and the basis forthese cost e;$timates) 


	l_i) con~truct and equip a t\\.o-i;tmy, approximately 46,000 square foot academic building to hou.<1e 26 .:.la.~si·ooms. admini8tration and .guid21m.:e (the "Proje<;t'') and (ii) pay <;ertain co8ts ofissuance associated \\·ith the Series 2016 Bondii in the amount of not 
	exceed.mg .

	$".!',500,000. 
	6. .FINANCING/PROJECT APPROVAL DATES 
	t. .I
	1
	71 • Notes: Noles: lssuer/Borrowei-Approval: 04/20/16 Issuer/Borrower Approval· 00100100 .JBRC Approval: NIA JBRC Appto\al: 00100100 .SFAA Approval: 06/07.116 SFAA Approval: 00/00/00 .
	I 

	7. .TAX AND ARBITRAGE MATTERS & SPEND DOWN SCHEDULE Yes No 
	!!.· I~ any portion of the project, once completed, to be managed by a third-party pursuant to a management .contract? (if yes, ple-ose attuch copy) .
	]l. Will any third-party payments {from support organizations, private entities or the federal government) 
	related to che facility, however indirectly, he used to pay debt service on cne bonds? .£. Ifyes to llllY of the ahove, please provide: a square footage and cost estimate of the portion aftcctcd. Sq. f'ootagc · .
	I .I 
	co~• Estimate • ._ _______~_,o I
	D 
	l't.1 T '!}(,,~ ~!...£~ ~· ~£t,, ~.~KY. :?1'.i..;;"!t~(i)N'"J'-; 
	Est. Expenditures· Through 6 Months $ 00100.'00 .Est. Expenditures· Through 12 Months $ 00/00/00 .Est. Expenditures • Through 18 Months $ 00i00!()0 .Est. Expenditures -Through 24 Months $ 00/00/00 .Est. Expenditures -Through 36 Months $ 00!00/00 .Est. Expenditures ·Through 48 Months $ 00.'00/00 .-Estimated Expenditures: Thru l:'Y: $ 7,500,000.0() .
	2.500,000.00 
	2.500,000.00 
	2,500.000.00 

	8. ESTIMATED/ACTUAL PROJECT SOURCES AND USES 
	.. .. 
	:~ 

	, 
	lid Projed Bndget : E,t. PJ o.i~<:t Bu.dget
	; 

	Sou1·~ u~cs
	~= .. .;: <:'Solln:ei>) (U'le~) .. :; 
	:

	_________,__ --·---­
	--

	.-------
	--
	--­

	{I) Bond Proceeds (T)pe) s 6,823 ,900.(lO Proi~"tFund 
	. 

	Tvnc -s 7.'.'i00,000 00 $ C'anitalized Interest Fund .'2) Js.<1uei 13orrowei •.~ont11hutJ01 ~ 1 Deht 8en:ice Reset'\-e fund .lt3) Debt Set rJce Fund Transfer s s Redernntton Pn.ce'facrow Deoosit .{4) Debt $e1,·1ce Reserve $ 150 000 {)0 Co9t of Issuance <Incl UW Dii.c ) .
	5'26,100.00 

	Fund (ontn'butioo ~ t Other .(~)Otbe.i (!>'pec•f:!·) ~ Otber .Tvoe-$ $ Other .ResiJ11al Prt>iect Sources $ Other .
	(6) Other $ Othei 
	(a) OF· 'I $ Othei 
	(a) 
	(a) 
	(a) 
	Ff. ~ $ Other 

	(c) 
	(c) 
	Of!. s $ Other 


	Tota) Prnied Bude:et (Sow-ce s ~ Total Pro.led Bude:ct CU~) .Surplus/Defitit I~ ­
	7.S00,000.00 
	7.500.000.00 

	9. ESTIMATED/ACTUAL BOND COi EXPENDITURES 
	. ,. EngagementD11te 
	It 

	C'OI Entit> Seleded COi \'t<ndoi-(\\'!ft'.J1gagcrnent Ur ~.lt~h Itel.' Fur lll'\l<'t•t ($ AJ
	... 


	1,..~...1 l<t.FN'F•fS•~'"'I 
	1,..~...1 l<t.FN'F•fS•~'"'I 
	.. .. 
	Attached)

	I I I .
	I I I .
	!Financial Adv1w1 ·~ 4S.OOO 01) 1.~ 11~ 4.'i.-000 oo I jBond Conn~cl ...45,00000 j1; $ 4s.oooool Di:>1;fo~urr, Coun~~I 1.$ 11$ ~ I l,-,i,uc1\ ( cruosel 11~ 1.:100.0011 t ~ ?.sooooj lJndt:1wnie1's C'oun~el lls 5,00000 llt '.) 5.oooool
	I 
	I 
	.., 
	I
	I 
	I II II 
	I 

	'!¥
	I II
	II 

	Is; I$ l1! 
	I 
	I 

	I: 
	I: 
	-~ 
	" 
	$

	r 
	r 
	I 

	$
	~..itmg Agency • S&P 1: I !Ratmji; Agent~· • Mood)'$ 1$ I !RAU!!£ Ai~ncy• Fitch $ 1$ I 1.Jmle1\'f11tet'~ Compcri~a11011 1$ 10.000oo11 ~ 11-. 10.000 ool 
	I 
	I~ 
	I 
	I 

	Rc~1~l!ari P.1)-mg Agent 1~ 3,1250011~ II) 3,liS Ot)I .Escww Ageot Us 11.$ .A<:~ol•ntant 1$ s.00000 II~ .
	B 
	I 

	1'.s5,UOO 00I \'e11tic~tion A~4"ni 1$ ns
	r 

	I I'
	I 

	11 ~ 
	ll'nntrng Ii Iii 1'. ~ I IPubl.Jslung 11$ ll:s 
	I 

	'I i;
	'I i;
	'. Ad.c1i1.illlg 
	l1 Iii II\ I~ I 
	~·011u-genr.}' 1$ 20.00000 ns II$ 20.000001
	11 lb~Ut:f''> l'i:e llsr. JErlA 11.\ 9,37'i oo It,. Is 9,J7:'i Ou I~ . II $ Is l~010Jlt,Ml0 
	1~11.0110.ou 

	...
	/:JI. I Actuai' .(J)J.f.s.'.f.:J.'.:"" ot frarr.'O< non/: .Financial Advisor: % nfTransaction 0.60% I U.00%1 .Bond Counsel: % ofTransaction 0.60% I 0.00%1 UW Comp: % ofTransaction 0.13% 0.00% .Total Legal Costs:% ofTransaction o.n% I 0.00°-i;I Other CO/: % ofTransaction 0.50% O.OOo/. .Ra/in>; Agencies: % ofTransaction 0.00%1 0.00%1 Tow! CO!: % ofTran.rnction 2.00~. 0.00% .
	STATE FISCAL ACCOUNTABILlTY AUTHORITY 
	A RESOLUTION 
	APPROVING THE UNDERTAKING OF THE SOUTH CAROLINA JOBS -ECONOMIC DEVELOPMENT AUfHORITY TO ISSUE NOT EXCEEDING $11,900,000 SOUTH CAROLINA JOBS -E CONOMIC DEVELOPMENT AUTHORITY ECONOMIC D EVELOPMENT REVENUE BONDS (NCCD-SPARTANBURG PROl'ERTIES LLC) SERIES 2016 IN ONE OR MORE SERIES (the "Bonds" PURSUANT TO TITLE 41, CHAPTER 43, CODE OF LAWS OF SOUTH CAROLINA 1976, AS AMENDED (the "Acf'). 
	WHEREAS, heretofore the South Carolina Jobs -Economic Development Authority (the "Authority"), did, pursuant to the Act, petition the State Fiscal Accountability Authority, the statutory successor to the State Budget and Control Board of South Carolina, (the "State Board") seeking the approval of the State Board for an undertaking by the Authority pursuant to the Act; and 
	WHEREAS, the proposed undertaking (the "Umlertaking") consists of the issuance and delivery of the Bonds for the benefit ofNCCD -Spartanburg Properties LLC (the "Borrower), a single member Tennessee limited liability company whose sole member is National Campus and Community Development Corporation, a Texas nonprofit corporation and an organization described in §501(c)(3) of the Internal Revenue Code of 1986, as amended, and in an aggregate amount not exceeding $11,900,000 pursuant to the Act to (i) finance
	(vi) fund the costs of issuing the Bonds, all pursuant to a resolution (the "Bond Resolution") adopted by the Board of Directors of the Authority, and to a Trust Indenture (the "Indent11re") between the Authority and a trustee to be requested by the Borrower and approved by the Authority, as Trustee (the "Trustee"); and 
	WHEREAS, it is anticipated that the Bonds will be sold either to Capital Bank, N.A. (the "Bank") pursuant to a negotiated private sale and that the Bank will purchase the Bonds with no intent to resell them to the public or to Raymond James & Associates, Inc. (the "Underwriter') for resale to the public either as investment grade rated obligations without credit enhancement or insurance support or as unrated obligations in large minimum denominations to financial institutions that regularly purchase municip
	WHl!:REAS, the Authority proposes to enter into a Loan Agreement (the "Loa11 Agreeme11t") with the Borrower pursuant to which the Authority will lend the proceeds of the Bonds to the Borrower to finance the costs of the Undertaking; and 
	WHEREAS, pursuant to the Loan Agreement, the Borrower will agree to pay to the Authority amounts sufficient to provide for the payment ofthe Bonds and the costs and expenses resulting from the issuance thereof; and 
	WHEREAS, the Authority proposes to enter into the Indenture prescribing the tenns and conditions upon which the Bonds will be issued and pledging to the payment of the Bonds the loan repayments to be made by the Borrower pursuant to the Loan Agreement; and 
	Wlfl!:lU:AS, the Authority has heretofore determined that: 
	(a) 
	(a) 
	(a) 
	the Borrower is a responsible party engaged in the business of owning and operating student housing and related facilities in support of the functions of the College, and the Project is located in the City and the County, 

	(b) 
	(b) 
	the Project constitutes a "business enterprise" as said term is referred to in §41-43-160 of the Act, and the issuance of the Bonds in an aggregate principal amount not to exceed $11,900,000 to finance 


	E. .
	the Undertaking will subserve the purposes and in all respects conform to the provisions and requirements of the Act. 
	(c) 
	(c) 
	(c) 
	the Borrower has demonstrated to the Authority that the assistance of the Authority by the issuance of the Bonds will result in the creation and/or maintenance of temporary construction employment (both direct and indirect) for not less than one hundred seventy-five (175) people from the City, the County, and surrounding areas and permanent employment {both direct and indirect) for approximately eleven (11) people from the City, the County, and surrounding areas, with a resulting alleviation ofunemployment 

	(d) 
	(d) 
	the amount of program funds committed G.&,, the principal amount of the Bonds) bears a reasonable relationship to the amount of private funds committed to the Project, and 

	(e) 
	(e) 
	(e) 
	the size and scope of the Project is such that a definite benefit to the economy of the State, and the City and the County in particular is reasonably expected to result therefrom; and 

	WHEREAS, the Authority has also determined that prior to the issuance of the Bonds it will find that: 

	(a) 
	(a) 
	the provisions, terms, and conditions of the agreements to be entered into by the Authority in connection with the issuance of the Bonds are reasonable and proper, taking into account such factors as the type of program involved, the amount of program funds involved, and the number and type of jobs involved, and 


	(b) the public interest is adequately protected by the tenns ofsuch documents; and 
	WHEREAS, in order to finance the Undertaking, the Authority proposes to provide for the issuance and delivery of the Bonds pursuant to the Act, to the Bond Resolution and to the Indenture, payable by the Authority from the amounts derived from the Loan Agreement and secured by the Indenture pursuant to which the Authority will pledge substantially all of its right, title and interest in and to the Loan Agreement to the Trustee; and 
	Now, THEREFORE, BE IT RESOLVED BY THE STATE FISCAL ACCOUNTABILITY AUTHORITY JN MEETING DULY ASSEMBLED: 
	I. It has been found and determined by the State Board that the Authority has filed a proper petition with the State Board in accordance with the provisions of the Act and that it has made the findings required by the Act. 
	2. On the basis of the foregoing findings, the proposed undertaking of the Authority to finance the Undertaking through the issuance of not exceeding $11 ,900,000 of the Authority's Economic Development Revenue Bonds through a negotiated private sale pursuant to the Act, the Bond Resolution, and the Indenture, to be payable from the revenues to be derived by the Authority from the Loan Agreement, and to be secured by the Indenture, all pursuant to the Act (including changes in any details of the said financ
	r.\userslt)ohnson\DatalConverse\l6\SPAA_ReroJu1ion docx 
	Summary of Financing Proposal for 
	NCCD -Spartanburg Properties LLC {Private Placement-Capital Bank, N.A.) 
	PRELIMINARY -SUBJECT TO CHANGE 
	May 3, 2016 
	Bonds Not exceeding$ l 0,500,000 South Carolina Jobs­Economic Development Authority Economic Development Revenue Bonds (NCCD -Spartanburg Properties LLC -Converse College Project) Series 2016. 
	Average interest rate of bonds 3.30% Projected average interest rate of bonds 3.30% True interest cost ofbonds 3.36% 
	Estimated costs (costs as a percentage of bonds) Underwriting (Placement Agent) 0.531% Legal fees -bond, disclosure and general 1.071% 
	counsel .Rating agency fees 0.000% .Advisory fees .Bond trustee/registrar 0.024% .Accounting and verification 0.000% .Credit enhancement/bond insurance 0.000% .Publication, printing, contingencies and all 1.238% .
	other expenses .Total 2.864% .
	Prepared by Raymond James & Associates, Inc. 
	Date May 3, 2016 
	Summary Bond Financing Analysis Form 1115 
	t_ 
	Summary of Financing Proposal for 
	NCCD -Spartanburg Properties LLC 
	NCCD -Spartanburg Properties LLC 
	(Underwritten by Raymond James & Associates, Inc.) 
	PRELIMINARY -SUBJECT TO CHANGE 
	May 3, 2016 
	Bonds .Not exceeding $11,600,000 South Carolina Jobs­Economic Development Authority Economic Development Revenue Bonds (NCCD -
	Spaitanburg Properties LLC -Converse College Project) Series 2016. 
	Average interest rate ofbonds .4.985% 
	Projected average interest rate of bonds 4.985% True interest cost of bonds 4.475% 
	Estimated costs (costs as a percentage of bonds) Underwriting 1.043% Legal fees -bond, disclosure and general 1.207% 
	counsel .Rating agency fees 0.259% .Advisory fees 0.000% .Bond trustee/registrar 0.043% .Accounting and verification 0.000% .Credit enhancement/bond insurance 0.000% .Publication, printing, contingencies and all 0.716% .
	other expenses .Total 3.267% .
	Prepared by Raymond James & Associates, Inc. 
	Date May 3, 2016 
	£. .
	Summary Bond Financing Analysis Form 1/15 
	New Debt Information Form (NDIF) 
	lnitial/Clment Vetl:iion Date (16'~1?, 1r> F"inal v~rsionDate: \)IH1IJ/~){l 
	l. AGENCY/ISSUER & FINANCING INFORMATION 
	Agency#:______ Issuer. Jobs-Economic Development Authority Series: 2016 Borrower (ifnot Issuer): NCCD -Spananburg Properties LLC Amount: $Bond Caption: (*Conduit Issue*) Economic Development RevL"llUt: Bonds 
	11,900,000.00 

	lnitial/Cul'lent Version: Finah 
	ISSUER ISSUER 
	NAM.B: SCJEDA NAME: BY· HauyA Huntley BY: HS: E11.ecutive·Dtrecto1 ITS: DATE: 5;3/2016 DATE: 
	2. FINANCING <NEW PORTION) 
	Project#: ______Project Name: NCCD -Spartanburg Properties LLC Projoct Address/Location: 580 East Main Street, Spartanburg Amount: $10 105 000.00 Project Type: Student Housing Facility County: Spart!lllburg 
	Projected Avg Interest Rate: _4_.2_9_%_____________ True Interest Cost: 4.02% 
	00/00/00 
	00/00/00 
	00/00/00 
	$ 
	$ 
	0.00% 

	00100/00 
	00100/00 
	$ 
	$ 
	0.00% 

	00/00/00 
	00/00/00 
	$ 
	0.00% 
	0.00% 
	$ 
	0.00% 

	00/00/00 
	00/00/00 
	$ 
	0.00% 
	0.00% 
	$ 
	0.00% 

	00/00/00 
	00/00/00 
	$ 
	0.00% 
	0,00% 
	$ 
	0.00% 

	Total 
	Total 
	s 
	0.00% 
	0.00% 
	s 
	o.00•1o 

	4. FINANCING WORKING GROUP 
	4. FINANCING WORKING GROUP 

	fimmchil Advisor'. 
	fimmchil Advisor'. 
	_N-'-/A___________ 
	Disclosure CoWlsel: 
	NIA 

	Bond Counsel: 
	Bond Counsel: 
	Haynsworth Sinkler Boyd 
	Issuer's Counsel: 
	McNairFinn 

	Unden.vriter: 
	Unden.vriter: 
	N/A-------------­
	Other: 
	Waller Lansden -Borrower Counsel 

	Other: 
	Other: 
	Bank -Capital Bank 
	Other; 

	5. FINANCING/PROJECT DESCRIPTION 
	5. FINANCING/PROJECT DESCRIPTION 


	(Briefly, exphsin the financing/project, the anticipated costs ofthe financing/project, and the basis for thei;e cost estimates) National Campus and Community De\•elopment Corporation (NCCD) -il SOI(c)(3) of the Internal Revenue Code -is att Austin. Texas­based bo1rowe1 fo1med \l/Jth the !sole intention ofownmg and opei atrng the propo~ed approximately 121-bed student housing facility to be located on the campus of Conven;e College; in Spartanburg. South Cawlma Th~land on which project will be located \\<il
	Issuer/Borrower Approval: JBRC Approval: SFAA Approval: 
	Issuer/Borrower Approval: JBRC Approval: SFAA Approval: 
	Issuer/Borrower Approval: JBRC Approval: SFAA Approval: 
	04120/16 NIA 06/0"116 
	Issuer/Borrower Approval: JBRC Approval: SFAA Appro\·aJ: 
	OOt00/00 00/00tOO 00/00/00 
	Notes: 

	7. TAX AND ARBITRAGE MATTERS & SPEND DOWN SCHEDULE 
	7. TAX AND ARBITRAGE MATTERS & SPEND DOWN SCHEDULE 
	Yes 
	No 

	Q. ls any portion ofthe project, once completed, to be managed by a third-party pursuant to a management contract? (ifyes, please attach copy) 
	Q. ls any portion ofthe project, once completed, to be managed by a third-party pursuant to a management contract? (ifyes, please attach copy) 

	~-Will any third-party payments {from support organizations, private entitiefi M the federal government) 
	~-Will any third-party payments {from support organizations, private entitiefi M the federal government) 


	related to the facility, however indirectly, be used to pay debt service on the bonds? .f-Jfyes co any ofthe above, please pro,·ide a square footage and cost estimate of the portion affecced. Sq. Footage -40.5001.
	I 
	· ,4=:
	Cost Estimate -~========'S=9::w~,4=5::9 
	E, 
	~.... -.J'hn.
	:mri, l1J •l':i: ''fr..,,m •\li IJ .....,.. W)t;,;.-,
	~ 
	E8t. Expenditures -Through 6 Months $ 00/00:00 .Est. Expenditures -111rough 12 Months $ 00100/00 .Est. Expenditures· Through 18 Months $ 00/00/00 .Est. Expenditures -Through 24 Months $ 00'00/00 .Est. Expenditures · Through 36 Months $ 00100/00 .Est. Expenditures · Through 48 Months $ 00/00/00 .
	-Estimalod Expcn<lirures: Thru FY: $ 
	8. ESTIMATED/ACTUAL PROJECT SOURCES AND USES 
	.. 
	.
	;J

	. ·~
	E~t. Projttt Budl!et E't. Project Budget ~'"." 
	.~ 

	--,
	.·.· Sourco . ~ Uses 
	·. (Source4) (ll~u} 
	-. 
	' 
	·----------------------------­
	(LI Bond Procced!I (Type) $ 9,439,459 OU Proiect fund .Type-~ 10.105,00000 $ 214 325 00 Jntere~t Fund .
	Capitah7.ed 

	(2) 
	(2) 
	(2) 
	I1>~uei!Bouuwllr$ s Deht Senice Reseive Fund 3) Debt Sci 1·1cc;; Fund T1an.•fe1 ~ RedeinptJon Pri<.e'E~cro~ Deoosit 
	ContribulJ.01 


	(4) 
	(4) 
	Debt Set vice: Rese.r\'C $ 'J00.71$ 00 Co~(1fIssuance (Incl UW Disc,) Fund Contnbutton $ $ I~O.S!H 00 Contil!.encv 

	(5) 
	(5) 
	Oth-::i (Spcc1ty} ~ Othe1 


	1\'lle-$ s Other .Re.rftl111Jl /'rQj<•cl S11urces $ Othei .
	(6) 
	(6) 
	(6) 
	Oth.e1 t Othei .(.t)GF-$ $ Othei .

	(a) 
	(a) 
	Ff'· ~ $ Other .tc) Of-$ s Other .


	1'otal Proitd Bud!!et (8ou1 ce ~ $ htal Projed Bud2et (UtJ«) Snrph1s/Ddicit Is ­
	10.105,000.00 
	10,105.000.00 

	9. ESTIMATED/ACTUAL BOND COi EXPENDITURES 
	En!:agement Date .COi Entit.t Selected COi Vendor Vendor# (w/Eng11gement Ur .
	.\tudlcd) 
	Bond Coun~el lHaymwoJth ~10IJ61 Bo'td II I I$ 60.000 00 'I$ It 60.000 00 h>m:lv~u1cC'oun,d I I I I~ l$ It I 
	lLmd«:1wnte1'~ Couns~J I II$ J$ 
	1
	ll=B=a=rik=C=o=u=n=>cl======1lll=lv,=!a=ll=cr=I=.i=ns=d¢=n=D=o=1t=cl=1==:I I$ 25,000 00 II':I I'b ::5,000 00 
	hwap Coumel lfmo II I I~ 5,000 OU II$ I$ 5,000 00 !Rating ~encv · S&P ~ I II I': II~ II: I 
	Ratm~ A.gency • Moody~ 
	lu11Jerwu1e1·~ C'ompcns;1tron I I II I $ I> I 
	l.i.c~ount~ol lkaptti11 B!ltll-. II II II $ 50,000 00 II \ II$ S0,000 00 I 
	l============l~:i;=====~~~F.o==========li:=E=====:i;:;:;:;;::;:::;;::1
	cnficatfon A.gent l!Olll Repuolitt-JI I S 15 OOMO· It I \ IS,000 00 jJ>mitmg UN1Ii1onal Campu~ II .II )~ S0,000 00 I~ I~ 50.000 00 
	I\

	lPubh~bmg 11~.a}nmnd .Jame~ lc=Jll=======l'l=======l?\=======U'=\=====:::::;1
	1
	ll=lt..=d=\<:=;i=t1~=·11=1g======,:IR=Ut=tLVJ=1=1a=rn=JJi11=n=es=-===llc=JI II\ S~,715 00 l$ \
	l=55.715 00 ~Mllgeucy I II I II I~ I S 1s,ooooo l 
	!l_st...!.Jclurilf..lll f°'(<'I' {% of}l!_m.<111.'/t0ul: 
	Financial Advisor: % of1hmsaction 0,00%11 0.00~•1 .Bond Counsel: % ~(Transaction 0.50%11 0.00%1 UW Comp: % ofTra11saclion 0.00~ 0.00% ..fotul Legal Costs: % ofTransaction 0.95%11 0.00%1 Other CO/: % ofTransaction 1.58o/. 0.00% .Rating Agencies: % ()/'Transaction 0.00%11 0.00%1 fotul CO/:~.; ofTrm1saction B)Ofc I 0.00%1 .
	I 
	I 
	I 
	I 

	~Tc:l>Mt :'UU"tnm1; 
	STATE FISCAL ACCOUNTABILITY AUTHORITY 
	A RESOLUTION 
	APPROVING THF, UNDERTAKING OF THE SOUTH CAROLINA JOBS· ECONOMIC DEVELOPMENT AUTHORITY TO ISSUE NOT EXCEEDING $100,000,000 SOUTH CAROLINA JOBS· ECONOMIC AUTHORITY LEASE REVENUE BONDS (SPE FAYSSOUX PROPERTIES, LLC) SERIES 2016 IN ONE OR MORE Sl:Rll£S (the "Bonds" PURSUANT TO TITLE 41, CHAPTER431 CODE OJ.' LAWS OF SOUTH CAROLINA 1976, AS AMl!:NDIW (the "Act'), 
	DF.VF.l.OPMF.NT 

	WHEREAS, heretofore the South Carolina Jobs • Economic Development Authority (the "Authority"), did, pursuant to the Act, petition the State Fiscal Accountability Authority, the statutory successor to the State Budget and Control Board of South Carolina, (the "State Board") seeking the approval of the State Board for an undertaking by the Authority pursuant to the Act; and 
	WHERl!:AS, the proposed undertaking (the "Untleru1kinfl') consists of the issuance and delivery of the Bonds, which may consist of tax-exempt and taxable bonds, for the benefit of SPE Fayssoux Properties, LLC (the "Borrower), a single member limited liability company whose sole member is Medical Society of South Carolina, a South Carolina nonprofit corporation and an organization described in §50l(c)(3) of the Internal Revenue Code of 1986, as amended, and in an aggregate amount not exceeding $100,000,000 p
	WHEREAS, it is anticipated that the Bonds will be sold to Wells Fargo Bank, National Association and BB&T Capital Markets, a division of BB&T Securities, LLC (together, the "Underwriter") through a negotiated private sale for resale to the public as investment grade obligations; and 
	WHEREAS, the Authority proposes to enter into a Loan Agreement (the "Loan Agreement') with the Borrower pursuant to which the Authority will lend the proceeds of the Bonds to the Bonower to finance the costs ofthe Undertaking; and 
	WHEREAS, pursuant to the Loan Agreement, the Ro1TOwer will agree to pay to the Authority amounts sufficient to provide for the payment of the Bonds and the costs and expenses resulting from the issuance thereof; and 
	, the Authority proposes to enter into the Indenture prescribing the terms and conditions upon which the Bonds will be issued and pledging to the payment of the Bonds the loan repayments to be made by the Bon-ower pursuant to the Loan Agreement; and 
	WHERF.AS

	WHEREAS, the Authority has heretofore determined that: 
	(a) 
	(a) 
	(a) 
	Medical Society ofSouth Carolina, which is the sole member ofthe Borrower, is a responsible party that was a founding member of and supports CareAlliance Health Services d/b/a Roper St. Francis Healthcare (the "System") which is in the business of operating hospital and other health care facilities in South Carolina; 

	(b) 
	(b) 
	the Project constitutes a "business enterprise" as said term is referred to in §41-43-160 of the Act, and the issuance of the Bonds in an aggregate principal amount not lo exceed $100,000,000 to finance the Undertaking will subserve the purposes and in all respects conform to the provisions and requirements ofthe Act; 

	(c) 
	(c) 
	the Borrower has demonstrated to the Authority that the assistance of the Authority by the issuance of the Bonds will result in the maintenance of 5,600 jobs in Charleston County and Berkeley County and surrounding area, and the number of jobs maintained as a result from the assistance herein described bears a reasonable relationship to the amount of program funds committed (!&, the principal amount of the Bonds) taking into account factors such as the amount of dollars invested per employee at comparable f

	(d) 
	(d) 
	the amount of program funds committed (i.e., the principal amount of the Bonds) bears a reasonable relationship to the amount of private funds committed to the Project; and 

	(e) 
	(e) 
	the size and scope of the Project is such that a definite benefit to the economy of the State, and the Charleston County and Berkeley County in particular, is reasonably expected to result therefrom; and 


	WHEREAS, the Authority has also determined that prior to the issuance of the Bonds it will find that: 
	(a) the provisions, terms, and conditions of the agreements to be entered into by the Authority in connection with the issuance of the Bonds are reasonable and proper, taking into account such factors as the type of program involved, the amount of program funds involved, and the number and type of jobs involved, and 
	(b) the public interest is adequately protected by the terms of such documents; and 
	, in order to fmance the Undertaking, the Authority proposes to provide for the issuance and delivery of the Bonds pursuant to the Act, to the Bond Resolution and to the Indenture, payable by the Authority from the amowits derived from the Loan Agreement and secured by the lndentllre pursuant to which the Authority will pledge substantially all of its right, title and interest in and to the Loan Agreement to the Trustee; and 
	WHF.RF.AS

	Nowt THEREFORE, BE IT RESOLVED BY THE STATE FISCAL ACCOUNTABILITY AUTHORITY IN MEETING DULY ASSEI\'mLED: 
	1. 
	1. 
	1. 
	It has been found and determined by the State Board that the Authority has filed a proper petition with the State Board in accordance with the provisions of the Act and that it has made the findings required by the Act. 

	2. 
	2. 
	On the basis of the foregoing findings, the proposed undertaking of the Authority to finance the Undertaking through the issuance of not exceeding $I00,000,000 of the Authority's tax-exempt and taxable Lease Revenue Bonds, in one or more series, through a negotiated private sale public for resale to the public by the Underwriter pursuant to the Act, the Bond Resolution, and the Indenture, to be payable from the revenues to be derived by the Authority from the Loan Agreement, and to be secured by the Indentu


	Summary of Financing Proposal for .SPE f ayssoux Properties, LLC .PRELIMINARY -SUBJECT TO CHANGE .May 3, 2016 .
	Bonds proposed to be rmanced 
	Projected average interest rate of bonds Projected true interest cost of bonds 
	Estimated costs (costs as a percentage of bonds) UnderNriting Legal fees -bond, underwriter's and issuer's 
	counsel 
	Rating agency fees 
	Advisory fees 
	Bond trustee/registrar 
	Accounting and verification 
	Credit enhancement/bond insurance 
	Pub I ication, printing, contingen·cies and al I 
	other expenses 
	Total 
	Prepared by: Jeremy L. Cook 
	Date: May 3, 2016 
	Date: May 3, 2016 
	$88,000,000 South Carolina Jobs-Economic Developni.ent Authority Lease Revenue Bonds (SPE Fayssoux Properties, LLC) Series 2016 

	4.99% 4.25% 
	$680,000 (.77%) $2 10,000 (.24%) 
	$75,000 (.09%) $75,000 (.09%) $2,500 (.003%) 
	0 
	0 
	$65,000 (.07%) 
	$1 ,107,500 (1 .26%) 
	F.. .
	OFFICE OF STATE TREASURER 
	New Debt Infonnation Form (NDlF) 
	Initial/Current Ve1sion Date· n~1Cl2; J~ Fin.a.I Versic.n Date 
	1. AGENCY/ISSUER & FINANCING INFORMATION 
	Agency#:______ Issuer: Jobs-Economic Oe\elopment Authority Series: 2016 
	~-------~ 
	Uorrowcr (ifnol lssuer): SPE Fayssoux. Properties, LLC (Medical Society ofSouth Amount $Bond Caption: (* Conduit Issue *) Lease Revenue Bonds 
	100,000,000.00 

	InitialJCunent Venion: Final: 
	ISSUER ISSltER 
	NAME :)CJEDA NAME: BY Ham· A. Hunil9· BY: ITS: ITS· DATE: DATE: 
	2. FINANCING (NEW PORTION) 
	Project#: ______Project Name: SPE Fayssoux Prope1ties. LLC (Medical Society ofSouth Carolina) Project Address/Location: Mt. Pleasant, N. Charleston & Goose Creek Amount: Not Exceeding $100.000,000 Project Type: Medical Ofli<:c and Corporate Office County: Charl.:ston ond Berkeley 
	Projected Avg Interest Rate: _4_.9_9_%________ _____ True Interest Cost: 4.25% 
	00/00/00 00/00/00 00100/00 Total 
	00/00/00 00/00/00 00100/00 Total 
	00/00/00 00/00/00 00100/00 Total 
	s 
	0.00% 0.00% 0.00% 0.00% 0.00% 
	' ~ 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 
	$ 
	0.00% ().00% 0.00% 0.00% 0.00% 0.00% 

	4. FINANCING WORKING GROUP Financial Advisor: Efficient Capital Bond Counsel: Haynsworth Sinkler Boyd Underwriter: Wells forgo and BB&T Capital MaOther. 
	4. FINANCING WORKING GROUP Financial Advisor: Efficient Capital Bond Counsel: Haynsworth Sinkler Boyd Underwriter: Wells forgo and BB&T Capital MaOther. 
	J 
	Disclosure CounsIssuer's Counsel: Other: Other: 
	el: 
	NA ParkaPoe Adams & Snow Butler 
	l::krnstein 

	5. FINANCJNG/PROJl:CT DESCRIPTION 
	5. FINANCJNG/PROJl:CT DESCRIPTION 


	(Briefly, explain the financing/project, the anticipated costs of the: financing/project, and the basis for these cost estimates) 
	(1) Refinancing the coi.stc.s of acquicing, constructing anJ eltUipp1ng a medical office budding on the campu~ of Roper St Francis Mo•.iot Ple11sant Ho!sp1lal dll.d a data center <ind administrative 0ffice budding located on Palmetto Commerce Parkway m North Charlt:iston; (ii) fmanc,mg the cos~ of acqwr:ing, con1<true:tmg and equipping a medical office bwlding cm the 1,;.ampus ofRoper St. Franc1$. Hospital­Berkeley in Goo~e C'reek an<l (iii) paying ceJ tain f.ees and e.,.penses incuned m connection with the
	6. FINANCING/PROJECT APPROVAL DATES 
	-
	r,., r: ·"? ,J'qllf!J',':flli Notes: Nutes: Issuer.IBorrowcr Approval: 04120/lt> Issuer/Borrower Approval: 00/00/00 JBRC Approval: NIA JBRC Approval· 00100/00 SFAA Approval: 06.'07116 SfAA .\pproval: 00/00100 
	7. TAX ANO ARBITRAGE MA'l''fERS & SPEND DOWN SCHEDULE Yes No 
	_a Is any portion ofthe project, once completed, to he managed by a third-party pursuant to a management x contract? (ifyes, please o.ttach copy) 
	h. Will any third-party payments (from support organizations, private entities or the foderal govemment) x related to the facility, howewr indirectly, be used to pay debt service on the bonds'? 
	s;. lfyes to any ofthe above, please prQvi<le a square footage and cost estimate oftl1e portion aftected. Sq. Footage~ . lht Pio ~I \I Ill be 
	Cosl Es1imatc • ._________,
	lca~c<l1oRS_Fll· 


	r: I 
	r: I 
	;~ " «J-':jJ) .·~ ~-.!.t.U1J;w, ~'11 ;~fllr. ~· ,.,.., -.:­
	Est. Expenditures ·Through 6 Montl1s $ 63 12.31/2016 Est. Expenditures· Through l2 Months $ 6i30.'2017 Est. Expcndirures · Through I8 Months $ 8.300 000.00 12131.'2017 Est. Expenditure.~ -Through 24 Months $ 6;'30/2018 Est. Expenditures -Through 36 Months $ 00/00/00 Est. Expenditures -Through 48 Months $ 00/00/00 
	000,000.00 
	1
	8,300,000.00 
	8,400,000.00 

	-Estiniatcd Expenditures: Thru FY: $ 88.000 000.00 
	8. ESTIMATED/ACTUAL PRO.lECT SOURCES AND USES 
	,.·. .
	Est. Pn1jcct B11dw;ct : E~t. Paoi«t Budi:et 
	MUl«S u~es
	(SOUJ'Ce\) (U~~) 
	_____,___________,_________ ·. 
	(I) Bund Pioeeed! (Typo) s 86.892~~00 00 Projl','Ctfund 
	Type. -s 88,000 000 00 $ C81>it11h:zoo Interest Fund 2'> Jssuei.Bom•wCJ C'Ql\trlbut101 .1; li Debt Service Reser\'c Fund .3 IDebt Semce f'uod liansfei $ ~ Retleml)tion Price1Esc1ow Deoo~t 
	(4) 
	(4) 
	(4) 
	Debt 8Cf'Vice Resen.e ~ 1,10750000 Cost of Issuance (Incl uw·Di~c) Fund Contnbutwn $ $ Othi;r 

	(S) 
	(S) 
	Otha (Specify) 'G Other 


	T\lne-.'( s Othei­Rt>sid1111t Project So11rcu ~ Otbr::i (6J OthCJ $ OtM!' 
	(a) 
	(a) 
	(a) 
	GF-s $ Other 

	(ii) 
	(ii) 
	f.f -'S $ Other (c.)01'· ) 1i Othei 


	Total Pl'oiect Buduet (!Source $ 88..000..000 00 ~ ss.ooo,ooi..oo Total Pioje<:t B11daet (U•c:.~) Surplus/Deficit I$ ­
	9. ESTJMATED/AC1UAL BOND COI EXPENDITURES 
	<:'OJ f.ntlt} .·. .. Fin.uY;lill Ad\'l~l IBt>nd CuuriSel l0i~c:l0>uH0 C:oun~el 
	<:'OJ f.ntlt} .·. .. Fin.uY;lill Ad\'l~l IBt>nd CuuriSel l0i~c:l0>uH0 C:oun~el 
	<:'OJ f.ntlt} .·. .. Fin.uY;lill Ad\'l~l IBt>nd CuuriSel l0i~c:l0>uH0 C:oun~el 
	~elected (;01 Vendor . leffici.:irt C'a[!Jt.al llttayn~Yto1th ~mkl1:1 Bo~ llNA 
	g Engt1i:ement Date I II II II (l\IEngagemcnt I.ti' AUached) 9.<.21/2015 9:'9·2015 
	r~,JI ~ I ·~ II 
	1: Pn For SL'n'ko) [\ QI. ~cF111' Sel.'v,lci!.' ?S,000.00 ~ 110,000 00 $ lls l'I 1$ II ·~ 
	($ .d> 7'.i,00000 l!0,000 OU 

	lr~~u-.1'J Coumel 
	lr~~u-.1'J Coumel 
	llParkci Poe 
	II 
	2:li2016 
	11 -. 
	15,ooo oo ~ 
	11

	11 ~ 
	J5,000 00 

	lund~t'.'IJ.Jtet''> Coun~el Ban~ Co1msel 1Gua1 Jntol.~ Cuu11~cl 
	lund~t'.'IJ.Jtet''> Coun~el Ban~ Co1msel 1Gua1 Jntol.~ Cuu11~cl 
	llB•itlet Snow 
	11 
	2/l/2016 
	11 ~'. 1 ~ 11 ~ 
	85,00000 ll j\ 11i 1'. ~ 
	.$ $Ill 
	11
	11

	85000 00 

	~w~e C:ouns.~l 
	~w~e C:ouns.~l 
	I 
	11 $ 
	11 $ 
	11s 

	R.ltmg .4.geoc}-• S&P Raun.t .\gene)· -Moody\ !Rat.mg AgCli.c> -Fllch lumle1w111ei·~ C'omrrJl~.,taon IP.eg1ma1 ; Pa}mg A!iltint 
	R.ltmg .4.geoc}-• S&P Raun.t .\gene)· -Moody\ !Rat.mg AgCli.c> -Fllch lumle1w111ei·~ C'omrrJl~.,taon IP.eg1ma1 ; Pa}mg A!iltint 
	I 11I I 
	gl 
	11 ~ lb'.1 $ I\' 
	11 i 75.00000 1'. ' 11 $ 680.000 oo 11 s 2,SOOOO 11 ~ 
	1 ~'. ~ lls Iii Iii 
	11 

	' 15.000 00 681J.ooo oo I 2,500 00 

	~>iCrov; t\.g~Ol .\ccountaut &·enfic.i\\on Agtnt Pontin~ Puhltshmg 
	~>iCrov; t\.g~Ol .\ccountaut &·enfic.i\\on Agtnt Pontin~ Puhltshmg 
	I I 
	I 
	11:lls I13; 1$ 
	'' 

	11~ 11 s 5,IJOO 00 '11i 1 ~ 
	11 ~ 1 ~ II ~ 11 ~ '.1 , 
	~,OU\l 00 

	AJverti~mg [on\1geucy llHUCr'\ fee;. 
	AJverti~mg [on\1geucy llHUCr'\ fee;. 
	IIlse JEDA 
	I 
	1 ~ IS I'I; ;:;~ q 
	.$ 11 -. 60,000 00 1~ 1,1111..<ou.nn II\ 
	11

	llsIi 11 ~ ,.. 
	I '10,0UIJ 00 I 1 , 1117,.~ll.OOI 


	/;:;/, I Actual CO/ Fl'f.f !% ofTrcmsac110111 
	Financial Advisor: '.!-~ ofTransaction 0.08%11 0.00?ol 
	I 

	Bond Counsel: % ofTransacrion 0.11%11 0.00%1 UW Comp: % q/Transaction o.6so/~I O.OOo/~ 
	I 
	I 

	Total Legal Costs: % ofTransaction 0.21%0.00%1 Other COi: % ofTransaction O.o7~~1 0.00%1 
	I 
	11 
	I 

	Rating Agencies:% ofTransaction 0.08%11 0.00%1 Tou1l COi: % ofTransaction 1 11°1~1 0 00%1 
	I 
	I 

	C1l•U'v4l.;'nJ l'.0\11! 
	C1l•U'v4l.;'nJ l'.0\11! 
	A RESOLUTION APPROVING THE ISSUANCE BY THE SOUTH CAROLINA JOBS-ECONOM1C DEVELOPMENT AUTHORITY THROUGH PRIVATE SALE OF NOT EXCEEDING $14,750,000 AGGREGATE PRINCIPAL AMOUNT RESIDENTIAL CARE FIRST MORTGAGE REVENUE REFUNDING BONDS (WEST.l\1l.NSTER PRESBYTERIAN CENTER, INC. PROJECT), IN ONE OR MORE SERIES, PURSUANT TO THE PROVISIONS OF SECTION 41-43-110 OF SOUTH CAROLINA CODE ANNOTA TED, TITLE 11, CHAPTER 43 (1976), AS AMENDED. 
	WHEREAS, the South Carolina Jobs-Economic Development Authority (the "Authority") has heretofore under and pursuant to the provisions of Section 41-43-1 I 0 of South Carolina Code Annotated, Title 41, Chapter 43 (1976), as amended (the "Act''), requested approval by the State Fiscal Accountability Authority of the issuance by the Authority pursuant to the Act of its Residential Care First Mortgage Revenue Refunding Bonds (Westminster Presbyterian Ce-nter, Inc. Project), in one or more series, in the aggrega
	WHEREAS, the Authority represents to the State Fiscal Accountability Authority that the Bonds wi!I be sold by the Authority through private sale acceptable to the Authority; 
	NOW, THEREJ.i~ORE, BE IT RESOLVED, by the State Fiscal Accountability Authority of the State of South Carolina, as follows: 
	Section 1. It is hereby found, determined and declared by the Board that the Petition filed by the Authority contains all matters required by Jaw and the rules of this Board to be set forth therein, and that in consequence thereof the jurisdiction of this Board has been properly invoked under and pursuant to Section 41-43-110 of the Act. 
	Section 2. Jn consequence of the foregoing, the proposal of the Authority to issue the Bonds through private sale be and the same is hereby in all respects approved. 
	Section 3. This Resolution shall take effect immediately. 
	&, .
	Summary of Refinancing Proposal for .Westminster Presbyterian Center, Inc. .PRELIMINARY -SUBJECT TO CHANGE .May 14, 2016 .
	Outstanding bonds proposed to be refinanced 
	Average interest rate of bonds refinanced Projected average interest rate of refinancing bonds 
	True interest cost of refinancing bonds Projected net present value savings (net of costs) Projected net present value savings as a percentage 
	of the bonds refinanced 
	Estimated costs (costs as a percentage of refinancing bonds, costs as a percentage of refinancing savings) 
	Placement Agent 
	Legal fees-bond, disclosure and general counsel Issuer Fee Title, Survey, Appraisal Bond trustee/registrar Bank Commitment Fee 
	Credit enhancement/bond insurance 
	Publication, printing, contingencies and all other expenses Total 
	Prepared by: Ziegler, Placement Agent Date: May 14, 2016 
	Prepared by: Ziegler, Placement Agent Date: May 14, 2016 
	Westminster Towers is refinancing two prior borrowings, one their Series 2005 fixed rate lax exempt bonds {$11,390,000 outstanding maturing from 2016 to 2030 with coupons of5.00% to 5.375%) and the other borrowing a taxable loan ($3,701,275 outstanding at 3.64% maturing in 2024). 

	5.11% 3.05% 
	$1,953,885 
	12.95% 
	1.97%, 14.8% 
	$50,000 $117,500 
	$5,000 $65,000 $2,500 $25,000 
	$25,000 
	$290,000 .

	G-
	G-
	.. .

	OFFICE OF STATE TREASURER 
	Ne\\' Debt Information Form (NDIFI 
	Iruti11l1C!urrent Version Date: 11.~:1}.\ ·tu .Final Version Date: 1il}«Hi;•)O 
	l. .AGENCY/ISSUER & FINANCING JNFORMATION 
	Agency#: ______ Issuer: Jobs-Economic Development Authority Series: _2_0_16_______ _ .Borrower (ifnot Issuer): Westminster Presbyterian Center, LLC Amount: $Bond Caption: (* Conduit Issue *) Residll!ltial Care First Mortgage Rcvcune Refunding Bonds .
	14,750,000.00 .

	lnitiaFCu11 eot Yer~ion: .Final: 
	JS$UER .lSSUER 
	N.\MK SC' JBDA NA?\.ff. .BY Hlllly Huntley BY: .ns Eir.ccutiveDirector ITI>: .DATE-5!3:2016 DATE. .
	2. .FINANCING (NEW PORTION> Project//.: ProjectName:___ _____________ ___________ _ ______ _ 
	Project Address/Location: .Amount: $0.00 
	-------------~ 
	Project Type: County: .Projected Avg Interest Rate: _0_.0_0_%____________ _ True Interest Cost ...... ......____________.
	0..-.00% ._ 
	3. .FINANCING (REFUNDED PORTION) 
	Taxable Bank Loan 2024 3.69% 3.05% 0.29% .*'11te$15,091,275 irinref .exceeds bond roceeds as .other sources are bein used .
	Total S 15 4.51% 3.05% s 1 953 885.00 8.ti8% 
	OQ1275.00 

	4. .FINANCING WORKING GROUP Financial Advisor. Disclosure Counsel: Bond Counsel: Hayn~worth Sinkler Boyd Jssuct's Counsel: Nc:xscn Pruet Underwriter: Other: Spencer Law Finn (BoJTOwer Counsel) Other: Zieg)er (Placement Agent) Other Moore & Van Allen (Bank Counsel) 
	S. .ROJECT DESCRIPTION (Briefly, expluiri the finam..
	FJNANC]NG/l
	1

	'ing/project, the anticipated costs ofthe financing/pTQject, and the basis for these cost estimates) 
	Westnun.~te1 P1esbyterian Center. Inc. (dba W':!Strrunster 1 owel'!3) is a strcmg and iong-standing non-profit rctu-ement conun.u.mty in Rock .Htll $outh Cruohna. \Vestmi.nster Towers ha~ secwetl a conunitment from BBVA Compa<;:s to refinan~e all .ofit-s eici.<;ting oiebt at 3 05% .for 15 yeai-&. 1he loan. to be issut:d through SC JED.A. re<;ult'I in net pre<.ient '.due savtng!S of $1 ,953,885 , or 12 9% of th~ prior .bonds/debt. .
	6. .FJNANCING/.PRO.JECT APPROVAL DATES 
	l' .. · .1J.i I 'tl !!.t Notes: .Notes:
	l .
	l .
	' 

	Jssu1wT:Borrower Approval: 04/20/ 16 ls>:;uer/Borrower Approv1:1l: .JBRC Appn)Va!: NIA JBRC Approval. U0/00/00 .SF AA Approval: 06/07/16 SFAA Approval: 00/00/00 .
	7. .TAX AND AlffiURAGEMATnms & SPEND DOWN SCHEDULE Yes No 
	.!l-ls any portion of the project, once completed, to be managed by a third-party pursuant to a managemenl .contract? (ifyes, please attach copy) .
	_l2. Will any third-party paymc11ts (from support organi:aitions, private entities or the federal government) .rel1:1tc.<l to the facility, however indirectly, be used to pay dcht .service on the bontls? .
	~-If yes to any ofthe above, ple0se provide a square footage and cost estimate ofthe poJtion affected. Sq. Footage • I N Al 
	. .-i
	Es 

	~--~-----'N~'A
	.0~1 · ttmate-..________,_ 
	C

	G. 
	~.. "'t' .'-"..''~~·~ . '• .~!lit:_~,.~.,...1:Tn••I!l!-•lilt.!lil
	' 
	Est. Expenditures -Through 6 Months :!> 14.00/00/00.Through 12 Months $ 00100/0() .Est. Expenditures -Through l 8 Months $ 00/00100 .Est. llicpenditures -Through 24 Months $ 00100/00 .Est. Ellpendirurcs -Through 36 Months $ 00/00/00 .Est. Expenditures -lnrough 48 Months $ 00100100 .-Estimated Expenditures: Thru f Y: $ 1U50,000-00 .
	750,000.00 
	Est. Expenditures -

	8. .ESTIMATED/ACTUAL PROJECT SOURCRS AND USES , "',· ..... ., . -. 
	l<:~t Prujcd Budi:iet .E~t. Pl'Oje<:t Budget -· . 
	~OUICCll .-·· U1>es
	(SOUl"c:>e<i) (1!4eo) :: . .... .. . 
	.
	·,·; 
	\ .

	' 
	(l) Bond Pi"~eeds {Type) .~ Proiect Fund 
	Tvuc:-l 14,750.000 00 ~ C-amtahze<l Jnteresl Fund .'2} Issuer.'Borrowc1 ( ontubuuru s 44464.+ ~ Debt Se1 ' ice Reserve Fund .1(3) Debt Service Fund Tiansfer $ $ 15,613,707 94 Redemution Price/Escrow Deoosit .
	(4) 
	(4) 
	(4) 
	Debt Se:!Vlce Re.~e:r11e ~ 29<>.001 29 Cost of l~suance!Incl. UW D1i;c) .Funn C'ontubuuon 1 915 896 00 ~ Other .

	(
	(
	5) Oth~ (~pecitr) .5 Other 


	T-!llle -\ 233,366 79 3 Other .Rl!sidual Project So11rces Othe1 .
	(6) 
	(6) 
	(6) 
	Othei ."~ Other 

	(J) 
	(J) 
	GF-$ ~ Other .(a)ff -s ~ Other .


	(c) OF -~ .$ Other 
	Total l'J·oJect BudJtet (~our« ~ lS.903 709.23 \ ·total P1·01.ec1 Bodaet (1.1~1) .Sorplus/Dcficit I~ ­
	15,903.709.ll 

	9• .ESTIMATED/ACTUAL DOND COi EXPJ•:NDITURES 
	Englgem.entDate i ' 1• · -. ~ 'A .\ · •. ·' I COIEntily Seleded COi \'endOJ' 1
	1

	(1r/Euga~ment Ltr £~•· :li'tt-F:or Scn·itt~ ~fl, lito Yor Stt¥1t~~ . ,~ ~, 
	Atta~bed) .l~=========::;======lt===============:.::::l .
	Finan..:ial Ad·,i~01 .IS II~ 11 i I
	1

	~1s==d=C==scl=========ll:=Ha,·==ml==lei::;U::;o>u==ll .s. ~0,000oo ,; '.'~ 50,000 oo I
	on=.oun=I==n~,,,·0=1=th=:.::::=. ==
	!Bank Counsel lkBon1>we1) 1 1.l; 20,000 00 j~ $ 20,llOO 00 ~IG=ua=1anroi'-C',un~cl=====~ll~Mo=~======~3=s==,o=o=oo~l
	=========or=&=VanAllen====~~==~llF============~ll~=======,000=0=01~1i==========~l~l$'=======1S~o=
	9
	1

	fuwapCwn~cl ltnm 11 .IS: ~.00000 1 110 5_00000 1 
	1~~=:=:n===~=~~=~=n:=::=~=~·=~=:=====il.l==========~~!F==========~\Fj=:============l~:=.===========llF:==========:::=::ll.
	. l"
	lundci11r111er'\ Cornpen~anon I l l .~ IS I 
	Ref;i.\fJJu P.~yingM.eut ~1eglet 'I l: S0.000 00 $ I~ 50,000 00 I E~c10" -\ycnt I S A<..countan\ IBJWA Compd~\ II I.I, 25,000 00 I\ II\ 25,000 00 I 
	r l.llt!Dg , ,~ 1S.OrJO UI) 11.. , ~ 25.000 00 1 l~dvert1SHig I Ii~ ~s.001 29 I ~ I\ 25.iJOl 19 I 
	jC'ontigenq 'I 1.' I .I$ II$ II :..·· I
	lr~suer'~ Foe ISC' JED.<\ _I II .Is s.ooo oo " _moo oo j?= l~O.lltH.!911~ ll~ l90.UOl.l 9 j 
	,, 

	f,fl, /AclU(I/ CO/ fte.t r,.;; 
	9fTrc111.rnct101.11;_ 

	Financial Advisor:% ofTransaction o.ouu~11 0.00% 1 .Bond Counsel: % ofTransaction 0.34%1! 0.00%1 UW Comp: % ofTransaction O.OOo/~I 0.000/~ .Total Legal Cosis: % of Transaction 0.80%11 0.00%1 Other COJ: % ofTransaction l.l 7o/~! 0.00°1~ .Rating Agencies: % ofTransaction 0.00%11 0.00%1 Total CO/: % ofTransaction 1 c:iw~I 0.00°1~ .
	I 
	I 
	I 
	I 
	I 
	I 
	I 

	A RESOLUTION APPROVING THE ISSUANCE BY THE SOUTH CAROLINA JOBS-ECONOMIC DEVELOPMENT AUTHORITY THROUGH PRIVATE SALE FOR PUBLIC DISTRIBUTION THEREAFTER OF NOT EXCEEDING $30,000,000 PRINCIPAL AMOUNT ECONOMIC DEVELOPMENT REVENUE REFUNDING BONDS (WOFFORD COLLEGE) SERIES 2016, PURSUANT TO TIIE PROVISIONS OF SECTION 41-43-110 OF SOUTH CAROLINA CODE ANNOTATED, TITLE 41, CHAPTER 43 (1976), AS AMENDED. 
	WHEREAS, the South Carolina Jobs-Economic Development Authority (the "Issuer') has heretofore under and pursuant to the provisions of Section 41-43-110 of South Carolina Code Annotated, Title 41, Chapter 43 (1976), as amended (the "Act'-'), requested approval by the State Fiscal Accountability Authority ( the "Aut/writy') of the issuance by the Issuer pursuant to the Act of its Economic Development Revenue Refunding Bonds (Wofford College) Series 2016, in the principal amount of not exceeding $30,000,000 (t
	WHEREASt the Issuer represents to the Authority that the Bonds will be sold by the Issuer through private sale to Wells Fargo, National Association as underwriter for public distribution thereafter acceptable to the Issuer; 
	NOW, THEREFORE, BE IT RESOLVED, by the State Fiscal Accountability Authority of the State of South Carolina, as follows: 
	Section l. It is hereby found, determined and declared by the Authority that the Petition filed by the Issuer contains all matters required by law and the rules of this Authority to be set forth therein, and that in consequence thereof the jurisdiction of this Authority has been properly invoked under and pursuant to Section 41-43-110 ofthe Act. 
	Section 2. In consequence of the foregoing, the proposal of the Issuer to issue the Bonds through private sale (underwriting) to a financial institution for public distribution thereafter be and the same is hereby in all respects approved. 
	Section 3. This Resolution shall take effect immediately. 
	H. .
	Summary ofRefinancing Proposal for .Wofford College .PRELIMINARY -SUBJECT TO CHANGE .May 12, 2016 .
	Outstanding bonds proposed to be refinanced .Series 2007A: 2018-2036 maturities; $10,365,000 Series 2008: 2018-2038 maturities; $15,935,000 
	Average interest rate ofbonds refinanced 
	Average interest rate ofbonds refinanced 
	Average interest rate ofbonds refinanced 
	Series 2007 A: 4.54% 

	TR
	Series 2008: 4.82% 

	Projected average interest rate ofrefinancing bonds 
	Projected average interest rate ofrefinancing bonds 
	4.53% 

	True interest cost ofrefinancing bonds 
	True interest cost ofrefinancing bonds 
	3.199% 

	Projected net present value savings {net of costs) 
	Projected net present value savings {net of costs) 
	$3,360,290 

	Projected net present value savings as a percentage of the bonds rdinanced 
	Projected net present value savings as a percentage of the bonds rdinanced 
	12.78% 


	Estimated costs (costs as a percentage of refinancing bonds, costs as a percentage of refinancing savings) 
	Underwriting .$97,020 (0.35%, 2.89%) .
	Legal fees -bond, disclosure and general $91,000 (0.33%, 2.71%) .counsel .Rating agency fees $40,000 (0.14%, 1.19%) .Advisory fees $50,000 (0.18%, 1.49%) .Bond trustee/registrar $6,250 (0.02%, 0.19%) .Accounting and verification $Credit enhancement/bond insurance NIA .Publication, printing, contingencies and all $12,500 (0.04%, 0.37%) .
	1,950(0.01 %, 0.06%) .

	other expenses .Total $298,720 (1.07%, 8.89%) .
	Prepared by: Public Financial Management, Inc. Date: May 12, 2016 
	H. .
	OFFICE OF STATE TREASURER 
	OFFICE OF STATE TREASURER 
	New Debt Information Form ~TIJF) 
	Jmi:laliCunent Version Date: O;'i;021l" .Final Version Date: 1l1HH~:oo 
	1. .AGF.NCY/ISSUER & FINANCING INl<'ORMATlON 
	Agency II:------Issuer: Jobs-Economic De\·elopment Authority Series: ""2-"'0'-I6"--------­Borrower (if not Issuer): Wofford College Amount: $Bond C!lption: (* Conduit Issue*) Economic Devefopment Revenue Refunding Bond.s 
	30,000,000.00 

	lnltiaVCurrent Ver<ifon: .Final: 
	ISSUBR .J8~lffiR 
	NAlvlE: South C.irolin.a Job&-Ec.anomic NAME: .BY: Public Financial Mana&~u~nt BY· .ITS Financial Advil>Ot ITS: .DAIT: 5:2/2016 DATE .
	2. .FINANCING <NEW PORTION) 
	Project#: Project Name:----------------------------------­
	Project Address/Location: .Amount: ""$-'-0.-"'0..;;..0_ _ _________ 
	Project Type: County: .Projected Avg Interest Rate: _o_.0__0_%"--------------True Interest Cost: ...;;0~.0:..;;0..:..%"------------
	-

	3. .FINANCING <REFUNDED PORTION) 
	~! . •. .""~j _{. -­
	\ 
	Series 2007 A 201R-2036 $ 5.00% 3.29% $ 10.66% 
	10,365,000.00 
	1,104,565.86 

	Series 2008 2018-2038 $ 15 935 000.00 5.25% 3.37% $ 12.18% .00/00/00 $ 0.00% 0.00% $ 0.00% .00/00100 $ 0.00% 0.00% $ 0.00% .00/00/00 $ 0.0{)% 0.00% $ 0.00% .
	1940099.27 

	Total $ 26,300,000.oo 5.13% 3.33% s 11.42% 
	3,044,665.13 

	4. .
	4. .
	4. .
	FINANCING WORKJNG GROUP Financial Advisor: Public Financial Manaeement, Inc. Disclosure Counsel: NIA Bond Counsel: Haynsworth Sinkler Boyd, P.A. Issuer's Counsel: Ncxscn Pruet Undeiwriter: Wells Fgo Securities Other: US Bank Corporate Trust Services Other: Parker, Poe, Adams & Bern.stein LL Other: McGuire Woods 

	5. .
	5. .
	FINANCING/PROJECT DESCRIPTION (Briefly, explain the financingiprojcct. the anticipated costs ofthe financing/project, and the basi!; for these cost estimates} 


	Refinancmg of the Sen~2007.A and Series 2008 bonds for 3avings. 
	6. .FINANCING/PROJECT APPROVAL DATES 
	I , l, -,.u, .• •Jl'o tT:fi.1 1il . 1-lotcs:
	I· ...;/ ·Tt·
	Notes: .lssuer.:Borrowcr Approval: 05110/16 \.Vofford Uoard fssucr/Borrower Approval: 0010000 .JBRC Appro,al: NtA JBRC Approval. 00/00/00 .SFAA Approval: 06/07!16 SFAA Approval· .
	1

	7. .TA..c" AND ARBITRAGE MATTERS & SPEND DOWN SCHEDULE Yes No 
	.!!·ls any portion ofthe project, once completed, to be managed hy a third-party pursuant to a management x .contral't'! (ifyes, please attach copy) .
	~. Will any third-party puyments (from support organizations, private entities or the federal government) x .related to the fadlity, however indirectly, be used lo pay debt service on the bonds'! .
	f. lfycs to any ofthe ahove, please tlrovidc a square footage and cost estimate of the portion affected. Cost Estimate-._______...:$=0 .
	Sq. Footage· ~--------11 .

	H. 
	-
	•r.1.1 ' ~_.!.;:~ ~ ~ li ·.,, lt:'f.111,.,JF,Tr-<;~...,, .Est. Ex.penditures -TI1roogh 6 Months $ 30 00/0000 Majority of proceeds to be disbursed at closin)l. .E.st. Ex.penditures -Through 12 Months $ 00/00/00 .Est. Ex.penditures -Through 18 Months $ 00/00/00 .Est. Expenditures -Through 24 Months $ 00/00/00 .Est. Fxpenditure~ -Through 36 Months $ 00/00/00 .Est Expenditures -"f11rough 48 Months s 00/00/00 .
	•• 
	-
	000,000.00 
	1

	-.Estimated Expenditures: Thru FY: s 30.000 000.00 
	8. ESTIMATED/ACTUAL PROJECT SOUR.CES AND USES 
	.­
	.. .· ... .: .. 
	.

	1:~. Project Bud~et .E~t. Piojelt Budget
	~Olli 001' •••• .•' u~e~
	•··. (Source<1) _,_______________________,__ (U~~) 
	:··!·:.. 

	( I} Bond Ptocee<ls(T~pc) $ Proieot Fund .T'vne -~ 27.756 Hit 40 ~ Int1:1i:st Fund .1(2) ContribuhOJ .S $ Debt Senice R~erreFund .
	Caoital.iz.cd 
	lssuecB01rov.ei 

	(3) Debt SeI'!1ce F11nd Tran~fcr ~ .$ Redemollon PHcc1Escruw Dcno$1t 
	27,429.$16.03 

	(4) Oebt ~e.J"'..1cc ResL·n·c .$ 322,152 00 C'.ost of !s11Uance tJncl. UW Disc) 
	Fund Contribution s l 4.6()3 :l7 AdJitional Pror.;eeJs .(SJ Otho (Specif)) ~ Other .
	T}pe -.. s Otht:r ..Ru/Juul Prlli~cJ S1Jurces )' Other .
	(6) Otber .$ Other .(a)Gf-s .i Othct .(a)IT -~ ~ Other .(<J)OF-$ \ Other .
	Total Project BudJzet (So111·ce $ 27,756.161 4() Tot11l P1·ojed Budget ((1,es) .Surplus/Deficit I~ ' .
	27.756,161.40 
	-

	9. ESTIMATED/ACTUAL BOND COJ EXPENDITURES 
	-
	Enga~emeat Date . COi F·ntlt} : Selected COi Vemlo1 (WfEngagement Uc t•1~"111« Vo" Strvl~.~.\ (~A)
	... ; ... "''· ....... »••u;.1.
	-.

	.\ttai:bedJ .
	ii





	1-~·~·1 
	1-~·~·1 
	Fin~1alAd,.1so1 M.uia2emwt $ 50,00000 11.\ S0,000 00 lsood Coun~el lll·foyn~Y,ollhfiml:lel Bo)d 1 .~ 66,oov oo I:G Il l; (>6.00000 101.'>Cl<i= C'clllll'><:l llN•.\ Iii 11.$ lr~wCJ ·~ Coun~el llNci;sen Pluel Is 1s.ooooo ll s 11 ~ 15,000 00 lun<le1wi:itei 's Counstl j1Be1a~tem ll s 40,000oo11 ~ II !>: 40.000 Oil Bani.. (uunsel 1lwy.:hr. 10.000oo 11 $ 11 $ 10.00000 !Guarantor''> 1~ Iii 
	b 
	II 
	II 
	II II II 
	II I 
	II 
	II 
	II 
	11$ 
	Cl)um.el 
	11~

	I I'l 
	I I'l 
	jsw11p Coun.•cl lls
	I I .

	1'$
	IR.itm~ .\gene} -$&.P u~&P II I11: 40.000 00 '.1 ~ lls 40000 001 !Yi.mg !\cency -Mood\ •, II $ 1 .~ 11$ 
	'l 

	I 
	jR..11.tn~ ~i-Fiteh $ I~ 11 .$ lun<JCNlllCt'~ C'11m~~illlOll llwclls f:ugo ~ 54.960 OG I~ II~ s4.96o oo I R¢gi~llm ! Paylilg .\szent lus Bani: ~ 415000 Ii 11~ 4;?so 1m I 1Emol' Agent Ills RanJ. 11~ 1,so(I oo 11·-> 11 ~ 1,!\00 00 l/\c<:ounLmt j[..heH) Bek.la1 II 11 s 
	I 
	I 
	I 
	II 
	II 

	11 s
	11' 
	IVc:11fic..1t1on A~cnt 1rrao .ns 1,950oo 1'. s 1~ l}l50 00 
	,,
	.Pun1tn2 ltmageMa~te1 Iii 2.500 00 Pobltshmg 
	2,5UO 00 '1 ·~ 

	I • 
	I • 
	I~ 
	$ 

	Adn<rll~in& 
	II ·~ II\ i 
	~·onugen~v .I 'j; 12.00000 I\ $ ll,OOOOIJ
	I .I 
	!l.~uc1\ Pee lst:: Jr:DA I~ I!'. \ :!J,492001 ~ ,\22.l!'?.0(1 j\ IU .m.1:1z.uu 
	II 
	23,.tCJ'l.OO 

	i;;;J.L/!_<:mg_IJ,.(J.1..f..ll.ri:'d.!!LT.!.t.!!M.""ilfm I: .Financial Advisor: % ofTransaction 0.17% 11 0.00'7.; I .
	I 

	Bond Co14nsel: % ofTransaction 0.22% 11 0.00%1 UW Comp:% ofTransaction 0.18'1~1 0.00% Total Legal Costs: % ofTransaction 0.44%11 0.00%1 Other CO!:% ofTransaction 0.15o/~I 0.00% Rating Agencies: % ofTransaction 0.13%11 0.00°1.:I 1'otal COi: % ofTransar:tion t.0101~1 0.00%1 
	I 
	I 
	I 
	I 
	I 
	I 

	THE STATE FISCAL ACCOUNTABILITY AUTHORITY OF SOUTH CAROLINA 
	A RESOLUTION 
	APPROVING THE ISSUANCE BY THE SOUTH CAROLINA STATE HOUSING FINANCE AND DEVELOPMENT AUTHORITY OF SOUTH CAROLINA STATE HOUSING FINANCE AND DEVELOPMENT AUTHORITY MORTGAGE REVENUE BONDS, SERIES 2016 B (TAX-EXEMPT AND/OR TAXABLE) OR SUCH OTHER NUMBERING CONVENTION AS MAY BE NECESSARY 
	WHEREAS, pursuant to Chapter 13, Title 31, Code of Laws of South Carolina, 1976, as amended, (the "Act"), upon the approval of the State Fiscal Accountability Authority of South Carolina (the "SFAA"), the South Carolina State Housing Finance and Development Authority (the "Authority") is empowered to issue bonds, the principal proceeds of which wi11 be applied to providing sanitary and safe residential housing for persons and families of low income and moderate-to-low income at prices which such persons can
	WHEREAS, the Authority heretofore on September 13, 1994, adopted a General Resolution for the issuance of South Carolina State Housing Authority Mortgage Revenue Bonds to provide money for mortgage loans to the beneficiary classes and/or to refwld any such bonds ofthe Authority and afterwards issued multiple series of its bonds pursuant to said General Resolution (the "General Resolution"); and 
	WHEREAS, in light of additional demand for mortgage loans, the Authority proposes to make provision for the issuance ofadditional Authority M011gage Revenue Bonds in one or more series, which may include long-tenn tax-exempt bonds and/or long-term taxable bonds not requiring additional State Ceiling (the "Series 2016 B Bonds") or such other numbering convention as may be necessary, in an aggregate amount not to exceed $110,000,000, with the final amount to be detennined on the basis ofthe apparent demand fo
	WHEREAS, it is anticipated that the Series 2016 B Bonds will be sold to underwriters (the "UnderWTiters") headed by Citigroup Global Markets Inc. bearing interest at competitive rates; and 
	WHEREAS, such sale shall be made pursuant to a purchase contract between the Authority and the Underwriters (the "Purchase Contract"); and 
	WHEREAS, the SFAA has given due consideration to the proposed undertaking ofthe Authority and wishes to give approval to the issuance and sale ofthe Series 2016 B Bonds, subject to the conditions set forth herein. 
	NOW, THEREFORE BE IT RESOLVED BY THE STATE FISCAL ACCOUNTABILITY AUTHORITY OF SOUTH CAROLINA IN MEETING DULY ASSEMBLED: 
	Section L Subject to the conditions set forth herein, approval is hereby granted by the SFAA to the issuance and sale by the Authority of not exceeding $110,000,000 South Carolina State Housing Finance and Development Authority Mo1tgage Revenue Bonds, Series 2016 I3 or such other numbering convention as may be necessary. 
	I. .
	CHARl.ESTON 422082vl 
	The Series 2016 B Bonds shall be secured by the General Resolution and shall be further secured by, and subject to such terms and conditions as shall be set forth in, a supplementaJ resolution or resolutions which shall hereafier be adopted by the Authority. 
	Section 2. The approval is granted provided that the Authority shall submit to the SFAA all information required to be submitted to it pursuant to Section 31-13-220 of the Acl such as the following: 
	(a) .
	(a) .
	(a) .
	the purpose and the principal amount ofthe Series 20 I 6 13 Bonds to be issued; 

	(b) .
	(b) .
	the maturity schedule of the Series 2016 B Bonds to be issued; 

	(c) .
	(c) .
	a schedule showing the annual debt service requirements ofall outstanding bonds of the Authority; 

	(d) .
	(d) .
	a schedule showing the amount and source of revenues available for the payment of debt service on said bonds ofthc Authori(y; and 

	(
	(
	e) the method to be employed in set ling the Series 2016 B Bonds .Section 3. The approval is granted subject to the following conditions: .

	(a) .
	(a) .
	The Authority shall submit to the SFAA all infonnation required to be submitted to it pursuant to Section 31-13-220 ofthe Act as stated above; 

	(b) .
	(b) .
	The State Treasurer shall approve the principal amount of the Series 2016 B Bonds and the rate ofinterest to be borne thereby upon the issuance and delive1y thereof; 

	(c) .
	(c) .
	The State Treasurer shall approve the fotm and substance ofpreliminary and final official statements to be distributed in connection with the sale of the Series 2016 B Bonds; 

	(d) .
	(d) .
	The State Treasurer shall approve the form and substance ofa supplemental resolution or supplemental resolutions setting forth the te1ms and conditions of the Series 2016 B Bonds; 

	(e) .
	(e) .
	The State Treasurer shall approve the terms and conditions ofthe Purchase Contract; and 

	(t) .
	(t) .
	The State Treasurer shall approve, upon determination that the funds anticipated to be available for the payment of the Authority's bonds, including the Series 2016 B bonds, will be sufficient to provide for the payment ofprincipal and interest thereon. 


	Section 4. Approval is granted to the unde11aking of the Authority to make mortgage loans directly (or indirectly through mortgage backed securities) to members of the beneficiary classes to enable such borrower to acquire single family homes with all available proceeds from the Series 2016 B Bonds and/or to refund any such bonds ofthe Authority. 
	Cl lARL.J::STON 4220R2v1 
	2 
	Summary ofFinancing Proposal for 
	South Carolina Housing Finance and Development Authority .Mortgage Revenue Bonds, Series 2016 B-1 (Non-AMT) .PRELIMINARY -SUBJECT TO CHANGE .April 26, 2016 .
	Bonds proposed to be financed 
	Bonds proposed to be financed 
	Bonds proposed to be financed 
	New Money Tax Exempt Bonds 

	Total Bond Issuance Size 
	Total Bond Issuance Size 
	$40,000,000 

	Bond Maturities 
	Bond Maturities 
	1/1/2017 ­
	7/112043 

	Avcrage interest rate of bonds 
	Avcrage interest rate of bonds 
	3.57% 

	Projected average interest rate of bonds 
	Projected average interest rate of bonds 
	3.57% 

	True interest cost ofbonds ( 1) 
	True interest cost ofbonds ( 1) 
	3.33% 

	True interest cost of bonds (2) 
	True interest cost of bonds (2) 
	2.96% 

	Estimated costs (costs as a percentage of bonds) 
	Estimated costs (costs as a percentage of bonds) 

	Underwriting 
	Underwriting 
	$329,750 (0.83%) 

	Legal fees -bond, disclosure and general 
	Legal fees -bond, disclosure and general 
	$ 60,000 (0. 15%) 

	counsel 
	counsel 

	Rating agency fees 
	Rating agency fees 
	$25,983 (0.065%) 

	Advisory fees 
	Advisory fees 
	$40,996 (0.10%) 

	Bond trustee/registrar 
	Bond trustee/registrar 
	$7,515 (0.019%) 

	Accounting and verification 
	Accounting and verification 
	$0 (0.000%) 

	Credit enhancement/bond insurance 
	Credit enhancement/bond insurance 
	$0 (0.000%) 

	Publication, printing, contingencies and all 
	Publication, printing, contingencies and all 
	$12,1 17 (0.030%) 

	other expenses 
	other expenses 

	Total 
	Total 
	$476,361 (1.19%) 

	Footnotes: 
	Footnotes: 


	I) .The first TIC calculation assumes no mandatory bond redemption, which is not typical for housing bonds. 
	2) .Housing bonds differ from general obligation bonds in that they are subject to mandatory redemption at any time from repayments and prepayments of principal received on the underlying mortgage loans. In addition, the proposed bond structures include "Planned Amortization Class" bonds priced to include original issue premium. The so called "PAC" bonds have a higher coupon but a lower expected average yield because they are expected to be redeemed more rapidly resulting in a shorter average life. To adequ
	Prepared by: .Kathy Li George K. Baum & Company 
	Date: .April 26, 2016 
	I 
	"

	Summary Bond I'inani.:ing Analysis Form 1/15 
	Summary of Refinancing Proposal for .
	South Carolina Housing Finance and Development Authorit.y .Mortgage Revenue Bonds, Series 2016 B-2 (AMT) .PRELIMlNARY -SUBJECT TO CHANGE .
	April 26, 2016 .Outstanding bonds proposed to be refinanced Refunding Tax Exempt Bonds .Total Bond Issuance Size $29,275,000 .Bond Maturities 1/1/2017 -7/1/2043 .Average interest rate of bonds refinanced 4.73% .Projected a veragc interest rate of refinancing bonds 3.47% .
	Tme interest cost of refinancing bonds (1) 3.02% 
	True interest cost ofrefinancing bonds (2) 2.22% .Projected net present value savings (net ofcosts) (3) $5,347,242 .Projected net present value savings as a percentage of 18.26% .
	the bonds refinanced (3) 
	Estimated costs (costs as a percentage of refinancing .bonds, costs as a percentage ofrefinancing savings) .Underwriting $ l96,338 (0.67%) .Legal fees -bond, disclosure and general counsel $43,912 (0.15%) .Rating agency fees $19,017 (0.065%) .Advisory fees $30,003 (0.10%) .Bernd trustee/registrar $5,500 (0.02%) .Accounting and verification $0 .
	Credit enhancemenl/bond insurance .$0 
	Publication, printing, contingencies and all other $8,869 (0.03%) .expenses .Total $303,639 ( I.04%) .
	Footnotes: .1) The first TIC calculation assumes no mandatory bond redemption, which is not typical for housing bonds. .
	2) .Housing bonds differ from general obligation bonds in that they are subject to mandato1y redemption at .any time from repayments and prepayments of principal received on ihe underlying mortgage loans. In .addition, the proposed bond structures include " Planned Amortization Class" bonds priced to include .original issue premium. The so called "PAC" bonds have a higher coupon but a lower expected average .yield because they are expected to be redeemed more rapidly resulting in a shorter average life. To 
	3) The projected net present value savings and net present value savings as a percentage of the bonds refinanced assume 200% PSA prepayment rate on the pledged mortgage Joans and 3% discount rate . ... 
	Prepared by: .Kathy Li .George K. 8 aum & Company .
	Date: .April 26, 2016 
	J, 
	Summary Bond Financing Analysis Fnrm J/15 
	OFFICE OF STATE TREASURER .
	OFFICE OF STATE TREASURER .
	' 
	New Debt Information Form (NDlF) 
	In.itial/Cnnent Ven.ion Date: 04t!o;1IJ .Final Ver.,1on Date· \;() (i!i/!)tl 
	1. .AGENCY/ISSUER & FINANCING lN.l<'ORMATION 
	Agency#:------Jsi;uer: South Carolina State Housing Finance & Development Authority Sl'J'ies: 2016 B-1 and 2016 B-2 .Borrower (if not Issuer): Amoun t: $1 
	10.000,000.00 .

	Bond Caption: ..;.;M..;.;o;..;.rt.:s;g,;;:.ag"'c;;..;R;..;.ev;..;..;;ei;.;;.;m;;;;e;..;B;;..;o;.;;.;n;.;;ds.;;..-------------------------­
	lnitial/Cunut YeMfon; .Final ~ 
	ISSFER .JS8UE:R 
	NMJE: SC Hou.~mg Finance & De•. A. NAME: .BY: Richard Hutto BY: .ITS: Dep. Directot -Admini~trarion JTS: .DATE: 4126/2016 DAIE. .
	2. .FINANCING <NEW PORTIONl 
	Project#: ______Proje<..'t Name: Single Family Mortgage Revenue Bonds .Project Addrcss/LoC11tion: __,_ Amount: $
	40,000,000.00.

	A..a_ila_b_le_S_t_at_e_w_id_~-------Project Type: County: .True Interest Cost: 2.96%*.
	-

	Projected Avg Interest Rate: _3_.5_7_'Yco_-----------­
	Total ~ 4.73% :2.~1% $ s34'.1,.142.0() 18.Z7% 
	29,275,000.00 

	4. .
	4. .
	4. .
	FINANCING WORKING GROUP Financial Advisor; George K. Baum & Company Dii«:lo~ure Counsel: Howell Linkous & Nettles Bond Counsel; McNlrir Law Fim1 Issuer's Counsel: Internal Counsel Underwriter: Citigroup Other: BNYMel1011 Other; BAML Other: Ncxsen Pruet 

	5. .
	5. .
	FINANCING/PRQJECT DESCRIPTION 


	(Briefly, explain the financiniy'projoct, the anticipated cos~ ofthe financing/project, and the basis for the~c cost estimates) .2016 B-1 pro,'tdes new p1 oceed:;; for dffordable housmg loa11<s to quabfymg low and moderate mcome first-time ::.ingle family home .buyetb 201 ti B-2 n~fuuds outstanding 2006 1;e1ie& C bond!> NPV !Savings are calculated assunung 200% PSA an<l 3% dtf.•;ount rate f.­.
	Honsmg boruls are subject t.o mandatory 1edempt1on at any time from 1 epaytnerlt~ .md prepayments of pnnc1pnl recel\ cd on underlying mo1 tgnge 10110.~ Also. "Planned .\morli:iatHm ClaM;" bonds h~ne a higher coupon b•Jt ll lowci eApected cT\•el age yield bec1:1usc they are expected to be 1edeemcd 1aore 1ap1di!' reimltmg in a ~01te1 ave1i\ge lif'e. The yield estun&le<; ~howna.re based o.n an assumed 200% PSA p1epa)'ment1ate on the mo1tgage loans to be acquired.] 
	6. .FINANCING/PROJECT APPROVAL DATES 
	.,
	1 • ' I . l!. • .l Jssuer.'Borrower Approval· 00/0QIQO Preliminary Issuer/Borrower Approval: 00100100 .JBRC Approval: 00/00/00 Not Auolicable JBRC Approval: 00'00/00 .SFAA Approval: 06107116 Proposed SFAA Approval: OOiOOIOO .
	Notes: 
	Notes: .

	lJ. 'I .I ,, ' l I 
	7. .TAX AND AR»ITRA,G.E MATTERS & SPEND DO"N SCHEDULE Yes No 
	l!-ls any portion of the project, once completed, lo be managed by a third-party pursuant to a management .contract? (ifyes, please attach copy) ..Q. Will any third-party payments (from support organizations, piivntc entities or the federal government) .
	related to the f.acilily, however indirectly, be used to pay debt Sl--rvice on the bonds? 
	f. If yes to any ofthe above, please provide a square footage and cost estimate of the portion affected. Sq. Footage -1'1o( Appbc.~blcl
	I 
	Co81 E~timate · :=============s:o. T-, 
	,:1witl '1•.•"':;l ~'fi;:'°1:f1J;):-,"J1Ji:\. iI·.jltil·'~;ftr,.;::\ ,. Est. Expenditures -Through 6 Month~ $ ]!1/2017 Est. Expenditures -Through 12 Months $ 00.'00/00 Est. Expenditures -Through 18 Months $ 00100100 Est. Expenditures • Through 24 Months $ 00/00.'00 Est. EJ<.penditurcs • Through 36 Months $ 00/00/00 Est. Expenditures -Through 48 Months $ 00100:00 -Estimated Expenditures: Thni FY: !i 
	69,275,000.00 
	69,175,000.00 

	8. .ESTIMATED/ACTUAL PROJECT SOURCES AND USES 
	, . ... 
	'f\t. P1 oject Bud.get . .~I.Project Budget ·' 
	.. 
	! 

	Soure~~ .Uses
	.. .. .;
	fSou1·c~) ________________,______________ (l'nt) 
	{I) &nJ l'roueJs (1 \ pe) ~ 40,000 ODO 00 Project Pund lype· s 71 88&,700 (IO $ ~acitalizc<l Interest hnd 
	470.000.00 

	(l) u.~ueii'Bonowei Cont.rib11bo1 $ 780 00000 ~ :!.078.2~0 00 Debt Service ReseneFund '3) Debt Seince Fimd 1)an6fei $ $ 29,275 000 00 Redemt1tion P1ice1&cro-..; Deoos11 
	(4) 
	(4) 
	(4) 
	Debt !ieivice Resen•e .$ 780,00000 C-0-'lt ofl>.!suanCl;l (Incl llW Di.sc) Fuml C:ontribullon $ $ 400.000 00 Sen·icimr Relea.sP-Premium 

	(S) 
	(S) 
	Otlw·(Spec1fy) .~ Othet 


	Tvne-2006 C R.lN Fund $ 336,55000 ~ Other Re~iluul l'rokct Sources s Otha 
	(6) 
	(6) 
	(6) 
	Othet .s Other (a)GF-$ $ 0th\., 

	(a) 
	(a) 
	ff -$ \ Other Ccl or-$ ~ Other 


	·rotal Pruicd Bud2et (S<iu1·ce !; 73 ~-~3 Total P,·ojcd Bad11:d {lf'f~) S11rplus/Deficit I$ 
	003.250.00 
	Otl~.250.00 
	­

	9. ESTIMATED/ACTUAI, BOND COl EXPENDITURES 
	. 
	. 
	. 
	COi Enlit) 
	!"selected COJ Vendor 
	Vend11r# 
	gngagement Diile (w/.l!:oga~cment llr 
	'!11i f~~For li'"e"' •~'' !;,,, .............1 
	cs ~i) 

	TR
	Attachedj 
	" 
	-

	FUW1C1al AdYi~ol leond Coun~l ID1~do~u1c Coull$cl lr~6ue1'<; C'oun~el 
	FUW1C1al AdYi~ol leond Coun~l ID1~do~u1c Coull$cl lr~6ue1'<; C'oun~el 
	~OJnlblnV IMcNau Law flim IHo-well Llnk()"lJ~ lnlcm~l Co\Jn~cl 
	I I II 
	I I I 
	4il12016 
	-~ It 1$ Is 
	71 ,000 00 1 ~ 6.9,275 00 ll s. 14,637 ~II '> 11~ 
	lls lb 11 i $ 
	11

	71 .000.00 69.27 5 00 34,oTI 50 

	luntlenrntei'~ Counsel 
	luntlenrntei'~ Counsel 
	l'arke1 Pot: Allain~ 
	I 
	I 
	1$ 
	17,318 7S II ~ 
	11 $ 
	17318 ~5 

	laanl<.C-oumel ~ua1anto1':. Co11nsc1 l~v.-ae Counsel IRaung .I.gene~ • S&J' IP,\ttng .~m~} -Moodr'l; ~Jltl~ .\jleiJC\ • F11.Ch 
	laanl<.C-oumel ~ua1anto1':. Co11nsc1 l~v.-ae Counsel IRaung .I.gene~ • S&J' IP,\ttng .~m~} -Moodr'l; ~Jltl~ .\jleiJC\ • F11.Ch 
	81 II ~ i1I 
	1$ 11 ~ lls 11 $ lls'.1$ 
	11,.ll s 11 ~ I s 450000011$ 1 ~ 
	11 $ lls11i'.is 11: 
	45.000001 

	l.ln<lenvtitlll'~ CompcnMtio n 
	l.ln<lenvtitlll'~ CompcnMtio n 
	11-. 
	51lll.-:6s 40 11 ~ 
	II ~ 
	5U8 ,7oe 40 I 

	Rc:gisna1 .' Paymg .\gent P.~(lO\I< .'\gen.I IAccourrlanl IVeoficauon /.\gent '.l'ubli~IU!.!!frtwtwg IAi1v.:1t1SU1f: ~Mll!!°llll.CV ~tM1 
	Rc:gisna1 .' Paymg .\gent P.~(lO\I< .'\gen.I IAccourrlanl IVeoficauon /.\gent '.l'ubli~IU!.!!frtwtwg IAi1v.:1t1SU1f: ~Mll!!°llll.CV ~tM1 
	11 I I I 
	§ II II18I I II 
	11-. lls 11~1$ Ill 11$ 11~1'. $ 11 ~ t~~ 
	13,1)14 6511 ~ Iii> $ ll'ti ~ 'I ~~ Is 5.00110[) 'Ii n ~ ~IiI I: IS .985 ?O I I\ 180,0tlO.Oll I s llS 
	13.014 (>~I I S.000 <JO I IS.9lS5 iO j 1110.ooo.n11 


	Esl /Achml lO! feey (% 0C/!qu.ract1011/ .Financial Advisor. % ofTransaction 0.06%11 0.00%1 .
	I 

	!Jond Counsel: % ofTransaction 0.06%1 0.00%1 .UW Comp: % ofTransaction 0.461}1ll O.OOo/~
	I 
	1'otal Legal Costs: % ofTransaction 0.11% I 0.00%1 Other COJ: % of.Tran11ac1ion 0.03'!-'<jl 0.00% Rating Agencies: % of1'ransacrion o.o4% I 0.00%1 Total COJ: % ofTransaction 0 71°/~I 000% 
	I 
	I 

	J.f( Qt..l' l'tDn 11otU 
	A RESOLUTION .
	GRANTING APPROVAL TO THE ISSUANCE BY THE SOUTH CAROLINA STATE HOUSING FINANCE AND DEVELOPMENT AUTHORITY OF ITS MULTIFAMILY HOUSING REVENUE NOTES (THE COLONY-APARTMENTS) 
	WHEREAS, the South Carolina State Housing Finance and Development Authority Act of 1977 (Title 31, Chapter 13 ofthe Code ofLaws ofSouth Carolina 1976, as amended) (the "Act") provides that, upon the approval of the State Fiscal Accountability Authority (as successor to the State Budget and Control Board) (the "SFAA"), the South Carolina State Housing Finance and Development Authority (the "Authority") may issue from time to time bonds or notes for the purpose of obtaining funds with which to make constructi
	(b) ifthe bonds are secured by a mortgage or other security agreement and are offered and sold as a unit with such mortgage or other security agreement in transactions with banks, institutional buyers, or other nonregistered persons as provided in Section 35-1-202(1 lXA) of the Code of Laws of South Carolina 1976, as amended, the documents pursuant to which the bonds or notes are issued must permit the Authority to avoid any default by it by completing an assignment of, or foregoing its rights with respect 
	WHEREAS, the Authority has presented to the SF AA its Petition dated April 29, 2016 (the "Petition"), which, together with the exhibits thereto attached, sets forth certain information with respect to the Notes (as defined in the Petition). 
	NOW, THEREFORE, BE IT RESOLVED BY THE STATE FISCAL ACCOUNTABILITY AUTHORITY IN l\1EETING DULY ASSEMBLED: 
	Section 1. Approval is granted to the undertaking of the Authority as outlined in the Petition, including the exhibits attached thereto. 
	Section 2. Subject to the conditions set forth in Section 3, approval is hereby granted by the SF AA to the execution and delivery by the Authority of its South Carolina State Housing Finance and Development Authority Multifamily Housing Revenue Notes (The Colony Apartments), in one or more series, in the aggregate principal amount not to exceed $14,600,000. 
	{10308-02/00062821 /V2} 
	Section 3. The approval ofthe SFAA is hereby conditioned on the following: 
	(a) 
	(a) 
	(a) 
	The approval ofthe State Treasurer ofthe interest rates on the Notes and of the fonn and substance ofsuch documents as he deems necessary therefor; 

	(b) 
	(b) 
	(b) 
	Prior to the issuance of the Nates the Authority shall have provided to the State Treasurer, to the extent not previously provided, the information required to be submitted to the SFAA by the provisions ofSection 31-13-220, to wit: 

	(i) .
	(i) .
	(i) .
	the principal amount ofthe Notes to be issued; 

	(ii) .
	(ii) .
	the maturity schedule ofthe Notes to be issued; 




	(Hi) .a schedule showing the annual debt service requirements of all outstancling notes and bonds ofthe Authority; 
	(iv) .
	(iv) .
	(iv) .
	a schedule showing the amount and source of revenues available for the payments ofdebt service on said bonds and notes; 

	(v) .
	(v) .
	the method to be employed in selling the Notes. 


	(c) 
	(c) 
	(c) 
	The State Treasurer shall find and determine that the funds estimated to be available for the repayment of the Authority's notes and bonds, including the Notes, will be sufficient to provide for the payment ofthe principal and interest thereon; 

	(
	(
	d) The documents pursuant to which the Notes are being issued shall provide that all expenses, costs, and fees of the Authority in connection with the issuance of the Notes, including legal fees, printing, and all disbursements shall be paid by the Housing Sponsor (as defined in the Petition); and 

	(
	(
	e) . The final approval by the Governor as the elected official of the State of South Carolina for purposes ofSection 142(f) ofthe Internal Revenue Code of 1986, as amended. 


	Section 4. This Resolution shall take effect immediately upon its adoption. 
	{10308-02/00062821 /V2} .2 
	Summary of Financing Proposal for .
	THE COLONY APARTMENTS .SouU1 Carolina State Housing Finance and Development Authority .PRELIMINARY -SUBJECT TO CHANGE .
	28 April 2016 .
	Bonds proposed to be issued 
	Bonds proposed to be issued 
	Bonds proposed to be issued 
	Not exceeding $14,600,000 South Carolina State 

	TR
	Housing Finance and Development Authority 

	TR
	Multifamily Housing Revenue Bonds (The Colony 

	TR
	Apartments) Series 2016, maturing on June 1, 2051 

	Projected average interest rate of bonds 
	Projected average interest rate of bonds 
	4.36 % Series A 

	TR
	2.76 % Series B 

	True interest cost ofbonds 
	True interest cost ofbonds 
	4.36 % Series A 

	TR
	2.76 % Series B 

	Estimated costs (costs as a percentage ofbonds) 
	Estimated costs (costs as a percentage ofbonds) 

	Cost ofFinancing 
	Cost ofFinancing 
	1.43% 


	Legal fees -bond, disclosure and general counsel 1 % .Fiscal Agent 0.1 % (including counsel) .Accounting and verification 0.1 % .Publication, piinting, contingencies and all other .
	expenses l .19% .(including Stale Housing Authority fee) 
	LU-ITC Fees .0.63% 
	TOTAL .4.46% 
	Prepared by Samuel W. Howell IV Date May 2. 2016 
	( I 0308-02 / 00062822 / V) 
	,,, 
	J 



	OFFICE OF STATE TREASURER .~ 
	OFFICE OF STATE TREASURER .~ 
	I 
	Ne\\· Debt Information Fonn (NDJF) Jrutial·Currcnt Version Date U<•:'J :·1:; Fmal Ve1&1on Da te 1111 ;111 ·.111 
	1. .AGENCY/ISSUER & FINANC1NG .lN.FORMATION Ag~ncy #: N/A lssuer: S C. State Housing Finance and Development Authority Series: _2_0_16________ 
	(ifnot Issuer): CHC Colony Apartments LLC Amnunr: $Bond Caption: (+Conduit Issue"') Multifamily llousing Revenue Bonds -The Colony Apartments; Series 2016 .
	Borrov.er 
	14,600,000.00 .

	lnitial1Cu1 tent\ enion: .Final: 
	I~SUER .ISSUER 
	N ·\J\IE ~truth C:a1olma Stai-e lfousmg NA.lviE .HY Howell, Linkvus, & Nettle~ U.1~ BY· .ff':) Bonu Counsel ITS .DATE DAT.I: .
	2. .FINANCING (NE\\' PORTION) Project#: _N_;_A_____Projecl Name: The C-0lony Apartments Project Addn:ss/Location: 3545 W. Dcltline Blvd. Amount: $
	14,600,000.00 

	Project Type: Multifamily Housing Facility County: Richland .Projected Avg In~Rate: 4.360ho __ .;;..0Vo True Interest Cost:.
	_____, 276....;__________ 
	NIA .00100100 $ 0.00% .00/00/00 $ 0.00% 0.00% $ 0.(l0% .00/00100 $ 0.00% 0.00% $ 0.00% .00/00iOO $ 0.00% 0.00% 0.00% .OOi00/00 $ 0.00% 0.00% 0.00% .
	Tor.ii s .0.00% 0.00% s 0.00% 
	4. .
	4. .
	4. .
	FINANCING WONKJNG GROUP Finant:iul Advisor: None: Disclosure Coum;d; None 8m1d Counsel: Howt:ll Linkuus & Nettles, LLC (C') Is~uer's Counsel: lrncey East11n/SCSHFDA Uudcrwriter: PNC Bank Tax. Credit Syndicat()r· PNC Dank. I Jndcrwriter'-; Counsel: Ballard Spahr Tax Credit Counsd: Bateman Seidel 

	5. 
	5. 
	l•'JNANCJNG/PROJECT DESCRIPTION (.Bric::tly, explain the financing1projcct, the anticipated costs ofthe financing/project, 11nd the basis for thest: cost es1in1a1es) fhe Pi:c11cct consist~ of the 1cno\.atton of a 300-umt .::ipartment de"elopment m the C1t:.· of Columbia. South Carolina to ho b:tu.)\Vn a!. I he 


	Colony /\partment~ lb~ Bon<l~ 1..•11! be 1~<:;ued 111 h\'o '·me!> in the h1lal amo\lnt of $1 4,60u 000 The S<.'11c~ A Bond6 will be long-le1m bondc: undet h ed<.he Ma~·~ ta\-exemrt loan program to pi0\1de pe1ma.1ent fmancmg fo1 th\': Project The ~eue.~ B Bonde; v.111 be:ih11dge loiln fiom an mstJtutlona! lender to quahfy fo1 fedetal Lv~· Income HouMng fa:\ Cre1.lJt.5 (LlHTC) ~nd wJll be paid rn full upon <.0111pl~lion 
	~~

	of1;onsti ui:.tion of the Pro.1 ec. t 
	6. .FINANCING/PROJECT APPROVAL DATES 
	• ..
	'II' Noles: t 'I.iii.. • 11 )rll.il ·•iii.li1:< l11t4• Notes: .lssuer/BorroVJer Approval: 00100100 Issucr/Dorro•.1.-cr Approval: 00100100 NIA .JBR(' Apprnval: ()Oi00/00 NiA JBRC Approval: 00100100 Ni!\ .SFAA Approval: 06107116 SFAA Approval: 00/00100 N1A .
	I 
	.. 
	1,1 
	I 
	·~ 

	7. .TAX ANO ARBI1'RAGE M ATJ'F,RS & SPEND 00\VN SCIJEJ)UL 'K No 
	,;l. Is any portion of th<.: project, nnce completed, to be managed by o third·party pursuant to a management .contract? (ifyes, please attach copy) .
	Q. Will <1ny thir<l-ri;;irty payments (from support organizations, private cntitic~ or the fo<lcral government) 
	related w the facility, however i11dircctly, be usc<l lu pay <lcbt service on the bonds? .£. lfytis in any oflhc ahove, please provide a square footage and co8t estimate of the portion affoctcu. Sq. Fo01age • .
	I .I 
	Cost J::srimatc-t--------,.-10 l -J . 
	-.
	:.:.iJill ·1.1.:~ti'l -~•'-:•I• !11•:,1j :<.,11-.\.d\.,;~air;-.,. 
	Est. .Expenditures -Through 6 Months s 7 12'31/2016 Acauisition an<l Construction 
	146.477.00 

	Est. Expenditures -Through 12 Months $ 3,684 985.00 12/3\/2016 C'onstrnction 
	E:;t. Expenditures -Through 18 Months $ 2 12'3112016 Construction 
	961.945.00 

	Est. Expenditures -Through 24 Months $ 00100100 
	Est. Expenditure~ -Through 36 Months $ 00/00/00 
	Est. Expenditures -Through 48 Months $ 00/00/00 
	-Estimated Expendi tures: Thru FY: s 11 
	71>3.40'7.00 

	8. ESTIMATED/ACTUAL PROJECT SOURCES AND USF.S 
	L~t.Project Budget t•t. Projrd Budget
	Scmrce; Use~
	(!ioul'Ce\) {llm) 
	------·-·----------·-----­
	(1) Bond Ploceed• ('I\pG) ~ 20.669,033 UCi Proioct Fund Type-$ 13.~!13 4{J7 fl() -~ 76'.'L498 00 C'amtnh~ed Interert Fund '::?) ls<iUC11 Bonower ( 'onmbutJ01 s Debt 1Scrvice Reserve Funrl 3l Debt Sen ice Fund ·rnm~fot ~ k 560 &30 00 !Ii Redemntion Price,.Esc1ow Oeoosit 
	('1) Debt 8crvtcc. F.e.~erv•) $ tiS I,390 00 ro~t. of l%11ancc (foci l 1W D1s.c.) fund Con111but1011 s s.s~.ooo oo $ 2470:18'> 00 De\oelnnei Fee 
	(5) 0th.et <~pe<:lfY) .\) I 9<10.000 00 La11d Purchase Costs 
	1'rl)(.-Lesc, l'\1arket \'.ilue of Land R~sidllltl ProitN So11rces •5.891307 00 Pa"ofl Bond.~ (ti) Othet ~ 911)0200 Rc-ser' ~iEs,.;rows 
	... 
	10~~92.,7711.00 
	.. 

	(a) GF-~ $ Other 
	()thea (c'IOF-~ S; Other 1 ohil Pt oiect Budaet (Soune \ 33.299.015 00 $ 33,299,015 00 Total Pl'oiect Bude;~t (Use~) Sur1llus/Dcficit I~ ­
	(a) fF -') 
	9. .ll:STIMATED/ACTUAL BOJ\'D COI EXPENDITURES 
	Engagement Date 
	.. \I ·,~ • • ?·r-. 
	' 

	COi l!:ntity 
	COi l!:ntity 
	COi l!:ntity 
	!o\clected COT Ve11doJ 
	Vendor# 
	(•v/£11g11gemcnt Ltr• 
	~,!"<' 
	l'~v· l'f~r ~c:r1,·1,c.11s1 
	.~cr.,J\l'.l! ~Ji 
	·e,rtrc~ 
	(S 4) 

	Financial id\i~o1 loom! ( ounsd 
	Financial id\i~o1 loom! ( ounsd 
	Non~ llHov.dl Lm}ou) ~Ncttk~ 
	'c<f'l.Uuul~•»c: I 
	;\t1achcd) 
	,,.. \ 11 .I; 
	I.. 70.QOO ()() II ~ 
	-~ 5 
	I ~o.ooo oo I 

	ID1%l<>'>UJ e Counv:I 
	ID1%l<>'>UJ e Counv:I 
	llNl'n~ 
	II 
	ll s 
	lb 
	$ 
	I 

	l1~wenCoun~e:I 
	l1~wenCoun~e:I 
	ll')C':illfiDA 
	I 
	I:.. 
	11 $ 
	~ 
	I 

	IUrrJ~1w111.e1': C.iltm>r.l 
	IUrrJ~1w111.e1': C.iltm>r.l 
	llNone 
	I 
	1$ 
	II 5 
	~ 

	lunde1•,JJtcr', .Eq·>e:n..,~' 
	lunde1•,JJtcr', .Eq·>e:n..,~' 
	IINone 
	I ~ 
	II ·~; 
	11~ 

	[1u~Lc::e'~ Co•JJ•~el 1.11{1'<: fe-;,-, R.itmg Ag~y-'s&P lllatmg Agcn~\ -l'vfoml~·, IRaung Agencv ·Fitch lvuu~rnnte1\ ComE~''~duon IF i:gtotllll : Pav111g A gent ~\CIOW AgC!ol !Accounlillll lvcuficalioo O.gent 
	[1u~Lc::e'~ Co•JJ•~el 1.11{1'<: fe-;,-, R.itmg Ag~y-'s&P lllatmg Agcn~\ -l'vfoml~·, IRaung Agencv ·Fitch lvuu~rnnte1\ ComE~''~duon IF i:gtotllll : Pav111g A gent ~\CIOW AgC!ol !Accounlillll lvcuficalioo O.gent 
	llNone 15CSflrDA INone 1'.r..011c l!Nooc. llNom: ITBD lll)()Z: I 
	I II II I'I II ti 
	II II 
	It lls II II s Iii I 11~ I s 11 s IS 
	II > 0 2,s7.:: uo 1o II) 11 ~ II ' 1 ~ 15.000 00 l' \ l:i; I 5.0()0 00 II ~ 11 s 
	11

	II~ 11 $ II·" Il l) 'Is1'. ~ 11 $ 11 s Is $ 
	92.573 00 I 15.00U uu I I 1s.1X>O oo I } 

	~)lllltt.g Lolmlot Coun~d 
	~)lllltt.g Lolmlot Coun~d 
	I !Bateman 'ic1del 
	I II 
	11 5; II $ 
	lb 16,000 00 lls 
	s. i 
	I 16.000 oo I 

	Lender COUO\ll) l ll811Cln{!. lf•>Ufll. f':'<: 
	Lender COUO\ll) l ll811Cln{!. lf•>Ufll. f':'<: 
	1Jalla1d 'spalu PNC !3.iID..'fr-:d\111: llsc-sHmA 
	I I II 
	I I II 
	1 ~ ~ 11 .~ (t 
	os.0011 Cni I~ '..:(12,8ti7 00 ,'. $ 17:i.<l'i0 Otl 'Is 651_'\~0.0ll Ii 
	I~ 11 ~ 1~ 
	1\),000 00 203,86700 17~.c;'o on I ~~t.:.l9o.oo 1 

	., 
	., 
	-


	fat. ! .1~"1J{.(l_;.,f;{t..;../...~;~~.f'/.f.,,fl;,,,,..t;!!.!~.Y.t.1.l!I'.l.1.• 
	Financial Advisor: % r4'Tra11saction o.om~ll 0.00%, 
	I 

	Bond Counsel: % ofTransaction 
	Bond Counsel: % ofTransaction 
	Bond Counsel: % ofTransaction 
	I 
	0.48% 11 
	O.OM .;I 
	·uwComp: % ofTransaction 
	I 
	0.00%11 
	0.00o/~ 

	Total Legul Costs: % of Transaction 
	Total Legul Costs: % of Transaction 
	I 
	1.11%11 
	0.00%, 
	Other COJ: % ofTransaction 
	I 
	:uw~I 
	O.OOo/~ 

	Rating Agencies: % ofTrcmsaction 
	Rating Agencies: % ofTrcmsaction 
	I 
	0.00%11 
	0.00%1 
	Total CO!: % ofTransaction 
	I 
	4.4601~1 
	0.00°1~ 

	fT(,.t;...»• U!IJl•itU 
	fT(,.t;...»• U!IJl•itU 


	A RESOLUTION APPROVING THE ISSUANCE BY THE SOUTH CAROLINA STATE HOUSING FINANCE AND DEVELOPMENT AUTHORITY OF ITS MULTIFAMILY HOUSING GOVERNMENTAL NOTE (WATERS AT ST . .JAMES) SERIES 2016 
	WHEREAS, it is provided by the South Carolina State Housing Finance and Development Authority Act of 1977, as amended (the "Act"), that, upon approval of the State Fiscal Accountability Authority of South Carolina (the "SfAA"), that the South Carolina State Housing finance and Development Authority (the "Authority") may issue from time to time bonds or notes for the purpose of obtaining funds with which to make (1) construction and/or rehabilitation loans secured by mortgages of housing sponsors; and (2) pe
	WHEREAS, Waters at St. James, LP, a for-profit entity (the "Sponsor"), has requested the Authority to assist it in an undertaking to provide certain residential property, as defined in the Act, consisting of 336 units of residential property located in the City of Goose Creek, Berkeley County, South Carolina (the "Project"); and 
	WHEREAS, in order to provide money to purchase and rehabilitate the Project, the Authority proposed to issue its note to be known as South Carolina State Housing Finance and Development Authority Multifamily Housing Governmental Note (Waters at St. James) Series 2016 in the principal amount ofnot to exceed $29,000,000 (the "Note"); and 
	WHEREAS, the Authority has presented to the SFAA its Petition dated as of May 18, 2016 (the "Petition"), which, together with the exhibits thereto attached, sets forth certain information with respect to the Note. 
	K. .
	NOW, THEREFORE, BE IT RESOLVED HY THE STATE FISCAL ACCOUNTABILITY AUTHORITY IN MEETING DULY ASSEMBLED: 
	NOW, THEREFORE, BE IT RESOLVED HY THE STATE FISCAL ACCOUNTABILITY AUTHORITY IN MEETING DULY ASSEMBLED: 
	Section 1. Approval is granted to the unde11aking of the Authority as outlined in the Petition, including the exhibits attached thereto. 
	Section 2. Su~ject to the conditions set forth in Section 3, approval is hereby granted by the SFAA to the execution and delivery by the Authority of its South Carolina State Housing Finance and Development Authority Multifamily Housing Governmental Note (Waters at St. James) Series 2016 in the principal amount ofnot to exceed $29,000,000. 
	Section 3. The approval ofthe SFAA is conditioned on the following: 
	(a) The Authority shall have provided to the State Treasurer, to the extent not previously provided herein or otherwise, the information required to be submitted to the SFAA by the provisions ofSection 31 -3-220, to wit: 
	(i) 
	(i) 
	(i) 
	the principal amount of the Note to be issued; 

	(ii) 
	(ii) 
	the maturity schedule ofthe Note to be issued; 

	(iii) 
	(iii) 
	a schedule showing the annual debt service requirements ofalI outstanding 


	notes and bonds of the Authority; 
	(iv) 
	(iv) 
	(iv) 
	(iv) 
	a schedule showing the amount and source of revenues available for the payment ofdebt service on the Note; and 

	(v) the method to be employed in selling the Note; 

	(b) 
	(b) 
	The approval of the State Treasurer of the form and substance of the Note and of such documents as he deems necessary therefore; 

	(c) 
	(c) 
	The State Treasurer shall find and determine that the funds estimated to be available for the repayment of the Authority's notes and bonds, including the Note, V·lill be sufficient to provide for the payment of the principal and interest thereon; 

	(
	(
	d) The documents pursuant to which the Note is being issued shall provide that all expenses, costs, and fees ofthe Authority in connection with the issuance of the Note, including legal fees, printing, and all disbursements shall be paid by the Sponsor; and 

	(e) 
	(e) 
	To the extent required, the final approval by the Governor as the elected official of the State of South Carolina for purposes of Section l 42(f) of the internal Revenue Code of 1986, as amended. 


	Section 4. This Resolution shall take effect immediately upon its adoption. 
	2 
	PP/\B 3233405v2 
	NOTICE OF ACTION OF THE .STATE FISCAL ACCOUNT ABILITY AUTHORITY .
	Notice is given that following the filing of a Petition by the South Carolina Stale Housing Finance and Development Authority ("Housing Authority") to the Stale Fiscal Accountability Authority of South Carolina ("State Al1thority"), approval has been given by the State Authority to the following undertaking ("Unde1taking") (including changes in any details of the Undertaking as finally consummated that do not materially affect the Undertaking), viz.: 
	The proposed Undertaking will be used by Waters at St. James, LP, a South Carolina limited partnership ("Borrower"), to (i) finance a portion of the costs of acquiting, constructing, and eq uipping a 336-unit apartment development known as Waters at St. James to be located in the City of Goose Creek, Berkeley County, South Carolina ("Project"), (ii) establish necessary reserve funds and (iii) provide for cc1tain fees and expenses which may be incurred in connection with the issuance of the Note (defined bel
	To finance the Undertaking, the Housing Authority will issue not exceeding $29,000,000 of its Multifamily Housing Governmental Note (Waters at St. James), in one or more taxable or tax-exempt series ("Note") pursuant to Act No. 76 of the Acts and Joint Resolutions of the General Assembly of 1977, as amended ("Act"). The Note will be payable solely from the amounts to be paid to the Authority by the Borrower pursuant to a mo11gage purchase agreement, financing agreement, or loan agreement between the Housing
	The Note will be issued pursuant to the Act, a Resolution adopted by the Housing Authority on May 18, 2016, and a final bond resolution to be adopted by the llousing Authority. The Note will not be 
	(i) secured by, or in any way entitled to, a pledge of the full faith, credit, or taxing power of the Housing Authority or the State, (ii) an indebtedness of the Housing Authority or tile State within !he meaning of any state constitutional provision or statutory limitation but are payable solely from a special source that does not include revenues from any tax or license, (iii) a pecuniary liability of the Housing Authority or State or (iv) a charge against the general credit or taxing power of the Housing
	Notice is fu1ther given that any interested party may, within 20 days after the date of publication of this Notice, but not after, challengt! the validity of the State Authority's action in approving the Undertaking by action de novo instituted in the Court of Common Pleas for Berkeley County. 
	STATE FISCAL ACCOUNT ABILITY AUTHORITY OF SOUTH CAROLINA By: Delbert II. Singleton, Jr., Secretary 
	Summary of Financing Proposal for .
	Not exceeding $29,000,000 .South Carolina State Housing Finance and Development Aulhority .Multifamily Housing Governmental Note .(Walers at St. James) .Series 2016 .
	PRELIMINARY -StlDJECT TO CHANGE 
	PRELIMINARY -StlDJECT TO CHANGE 
	May 3, 2016 
	Bonds proposed to be financed up to $29,000,000 South Caroli na State Housing Finance and Development Aulhority Multifamily Housing Governmental Note, Series 2016 
	Average interest rate of bonds 
	Projected average interest rate of note 4.50% 
	True interest cost of note 4.50% 
	Estimated costs (costs as a percentage of note) 
	Estimated costs (costs as a percentage of note) 
	Estimated costs (costs as a percentage of note) 

	Underwriting 
	Underwriting 
	NIA 

	Legal fees ­bond, disclosure and general counsel 
	Legal fees ­bond, disclosure and general counsel 
	.430% 

	Lender and Issuer fees 
	Lender and Issuer fees 
	3. I 7% 

	Rating agency fees 
	Rating agency fees 
	N/A 

	Adviso1y fees 
	Adviso1y fees 
	.5% 

	Bond trustee/registrar 
	Bond trustee/registrar 
	.05% 

	Accounting and verification 
	Accounting and verification 
	NIA 

	Credit enhancement/bond insurance 
	Credit enhancement/bond insurance 
	NIA 

	PubI ication, printing, contingencies and al I other 
	PubI ication, printing, contingencies and al I other 
	.0 I% 

	expenses 
	expenses 

	Total 
	Total 
	4.16% 


	Prepared by Parker Poe Adams & Bemstein LLP Date May3, 2016 
	K, .
	Stnnmary Bond Financing Analysis Form 1/ 15 
	PPAB 323.4141 v2 


	OFFICE OF STATE TREASURER 
	OFFICE OF STATE TREASURER 
	New Debt Information Form (NDIF} 
	Imhal1C:unent v~rsionDare: IJ{-.'(1'7 j (·, .Final Ver&ion Date 01u111·(10 
	AGENCYJlSSUER & FINANCING INFORMATION 
	Agency#:------Issuer: State Housing Finance and Development Authority Series: .;;2....:.0..;..J6~------Borrower (ifnot Issuer): Watcrs at St. James LP Amount: $Bond Caption: (* Conduit Issue *)Multifamily Hou<1ing Revenue Bonds -Waters at St. James; Series 2016 
	-
	27,000,000.00 

	Jnitfal!C:u1..-ent \·er~ion: .Final; 
	I~SllER .J~SUER 
	"NAME: South Carolina State Hou~ing .NM1E.: 
	B'\'': i>;)rker Poe Adam"> & Beml;tem .]3Y: 
	HS: Bon.<l Coun1;el .ITS· 
	DATE: 5i2.'2016 .DAT.E 
	2. .FINANCING CNEW PORTION} 
	Project#: ______Project Name: Wa1er:1 at St James 
	Project Ad<lress/Location: ...:G:..:o..::o~se'-C==rc:...:..:.;ck..::··..::S...:C_________ Amounl: $
	27,000,000.00 

	Project Type: ..;.M..::.;u;..:;1.;;;.tifiamj..;;._u.;.;ng______ County: Berkeley
	;;.;;= il._Ho-'-si....,..._ _. Projected Avg Interest Rate: _4-'.S--'O-'-%,;.._____________ True Interest Cost: 4.50% .
	00/00/00 $ 0.00% 0.00% $ 0.00% 00/00/00 $ 0.00% 0.00% $ 0.00% 00/00/00 $ 0.00% 0.00% $ 0.00% 00/00/00 $ 0.00% 0.00% $ 0.00% 00/00/00 $ 0.00% 0.00% $ 0.00% 
	Tott1l i..;$;...'--------'---'o"".o~o;..:~..::o _.___ ..;;..__ ...i..;:.:_ ..__ __;;.:..:;.:;..:..;..._-...10.00%
	__ o:;.;00;...~;..:o s _____ 
	4. .FINANCING WORKJNG GROUP Financial Advisor: NIA Disclosure Counsel: NiA Bond Counsel: Parker Pot: Adams & Bernstein LLP fasuer'~ Counsel: Tracey C. Easton, E~q Underwriter: NIA Other: Parker Poe Adams & Bernstein LLP 
	Other: .Stifel IMerchant Capital Division Other. 
	5. .FINANCING/PROJECT DESCRIPTION (Briefly, explain the financing/project, the anticipated costs ofthe financing/project, and the basis for these cost estimates) 
	The-purpo<se of the financing is tCJ fund du<iugh a conr,tructtOn m01tgage loan. a po1tton of the pm chase and comtrnct1on ofa 3'.\6 urut multifa.011ly deYelopment to offor uffonlllbk hommg to re~1dent1i 10 the City of Goose Creek Soulh Cato!ma The ba.<J•'> for the fimmcm.g CO$tS.p1ese11t~d m lhi<,, ..... orko;heet i.b from mfo1mahon includ~d m the apphcat1ori to SCSHFDA p1epa~ed by the Bouower 
	6. .l<'INANCINGIPROJECT APPROVAL DATES 
	,/ 1 !II ,. ' ~
	JJ Notes: .Notes:
	--.. ···­
	(ssuc:.T/Borrowcr Appro"ul: 0511g :16 Issuer/Borrower Approval: 00/00/00 .JBRC Approval: N1A JBRC Approval: 00/00/00 .SFAA Approval: 06/07:16 SFAA Approval: 00/00100 .
	7. TAX AND ARBITRAGE MATTERS & SPEND DOWN SCHEDtrLE .Yes No 
	£!.ls any ponion ofthe project, once completed, to be managed by a third-party Jlllrsuant to a management 
	contract? (ifyes, please attach copy) 
	!2. Will any third-party payments (&om support organizations. private entities or the federal government) 
	related to the facility, however indirectly, be use<l to pay debt sc:rvice on the bonds? 
	f. Ifyes to any of the above, please provide a square footage and cost ~•imate of the ponion affected. 
	Sq. Footage· 
	li---------11 
	Cos1 Elitiinacc. L.-----\;.;:;.i
	--O 
	K, 
	-,.....,
	-~r:
	~ til. il\, ;rii'..\!.,..._.!1 ':t,~-lifu ..~~'ll~ 1..~1111. 'ii1t~;, F.st. expenditure-; -Through 6 Months $ 00100100 Esrimatcd. Actual ext>enditure~ will deutmd on construction Es t. Expendirurcs -Through l2 Months $ 15 480 000.00 00/00·00 Estimnled. Actual expenditures will depend on con:;lruction Est. fa.pen<litures -Through 18 Months $ 7,945 000.00 00/0UiOO Estimated. Actual expenditures will dcncnd on construction fat. Expenditures -Through 24 Months $ 00/00·00 Estimated. Actual exm:n<liturcs will dco
	16,375,000.00 
	1.600,000.00 

	-Estimated Expenditures: Thru FY: $ 
	41,.UI0,000.00 

	8. ESTlMATED/ACTUAL PROJECT SOURCES AND USl<:S 
	ht. Prnictt Bu~et ll\t. P1oject Bud~ct 
	MUfCC\ llrses
	(Soun:~~) (ll~\) 
	-------~--------------
	-

	l l) Bond Proceeds (Tyre) $ 3) 098.940 (JO Pro1ect Pu11d .T~p~-\ 2:,000.000 O<i s ( '.Apllahzed Interest Fund .2J lssuei "Bonl)wei C;ontributm1 ~ '} Deht Sen'1cc. Rcsef':e Fund .!3) Debt St::1.v1re F•md 'f~an~fe1 ~ s Redemotion Pnce'F~c.1ow Der>o~1t .
	(
	(
	(
	4) Debt Semc(. R<lSei vc l; l I 15.000 00 Co~t ofl~~uancc(}ncl. liW Disc..) .Fund Contribution $ i 210.000 00 Mi~c. Real fa1ate & LIH1C C'o5t$ .

	(5) 
	(5) 
	Oth1..'1 (fspecif~·) $ 615,000 00 C:anitali!<'~Intt.TC-5t 


	Tm e--LIHfC' &u1tv '$ 12,600,000 00 ~ 1:140,000 00 Reseives .Rcsid11aI Proie.:t S011 rces ! 4 920,3l&00 Develomucnt Fee .(fl) Othet .\ 73200 C'onnneem;y .
	(u) 
	(u) 
	(u) 
	Gl' -$ ~ Othe1 

	(a) 
	(a) 
	ff-'S Othci .(c.) OF -Defene<l T.lel fo:ie $ 1,800 .00000 "$ Other .


	'total Project Bu~cl (Source ·~ 41-100 000 00 Tnta.l P1·oie~I Bud!!ott (l'u') .Surplus/Oeficit I~ ­
	' 
	41.400,000.00 

	9. ESTTMATIW/ACTIIAL BOND COI EXP.ENDITURES 
	l!~ni:a~cmcnt Date COi lf.nlit) Selected C:OJ Vendor (l.h' ~~,. life tl11r ~rvk6 (~'ti!) 
	•I 
	l,~..,·I 
	wili:n~af'Cme.nl 
	"~· ..............,I 

	.\t!~rlted} it 
	F1naoc1a\ )1.uv1i;.' 1 r'b II\ 
	lls 

	l&nd O iuffitl llPaikei Poe 11 ... tiO 000 01ijl ~ 11~ 60.000 00 lo1sclo~u1e C'ou11\cl 
	I 
	II" 
	11 ~

	ll s .l1h~ue1·~ Counsel l~•:ne1al Coumel Ii lls.
	' 
	II

	lumleiwutei's C'ounsi;I s II-; ) lo·ln~ Counsel llmo II s 6 ooo oo 11 ~. 11 .i 6.000()0 l§ua1anto1'> ( oun.~cl llv1~11bc1!!: J'J'd lll1!;i. LLP I s 'i> 00(1 oo 11 $ '.l~ .000 00 
	I 
	ll
	II
	11
	II ~ 

	Sv.a.11 (:oulbel laitl>ltd Spalu llP ll s i5,CJ()O 00 II$ II\ 25.00000 
	R(fllng Agel)(;y -S&P !R.ihug A.~nr;} -Moody\ 11 Is !R..umg A~eoc.r -Fitch I It II~ lllnde1wntci'~ ( oinEe11w !10n II;
	I 
	11
	~ 
	II~ 
	I 
	I 
	i
	·· 
	lb 
	I 

	I 11 ) 
	RC1l):'Jtar i Paymg Agent IVt1Jmingtlln T10'>1 H Us 7,50000 1'. :i; 11; 7.500 00 I
	-
	fam,wAgenl l'>ulel Is 135,000 00 11 $ BS.Ono 00. IAcco•mtant mp Motr:Jn Ch.I~•: 11 ~ 210.000 oo I~ Ii270,000 00 !YenlicatJon A~enc llWaJl.;1 Dunlu~ IJ 270.000 (Jt) us Iii 270.0001){) rmtmg llFre1Jd1<! Mac. ~I .lhlU 00 ll S II ~ e1.oo<• oo Pulih6lu!!£ '.1F1cddtc 1\1.:>c 1~ 2700000 ll 'i; II~ ?.7,000 01) IAdvert1$1J1g UscsHFDA b,000 Oi)
	1'
	$ 
	II" 
	6.000 00 11.: 

	11 ~. 
	lls 
	r a11t1gency 
	I '.1s lr...~uc1 '-. Fee llscSHrDA II \; 2.02.'iOU00 llt II\ W:!,500 fin 
	I, I}S,OOQ.i)Q S 11 .S 1.1 I • / ..
	. 
	E. 
	II
	15,000.uo 

	4 ~ ~ 1. l .·; ~ . ,.,..... 
	~' 
	Fi11ancial Advisor: % ofTransaction 0.0li%11 0.00%1 
	I 

	Bond Counsel: % ofTransaction 0.22%11 0.00%1 UW Comp: % ofTransacrion o.ooo/~I 0 OOo/~ .Tola! Legal Costs: % ofTmnsacrion 0.43%11 0.00%1 Othar COJ: % ofTransaction 3.7o'Y~I O.OO'Y~.
	I 
	I 

	I 
	Rating Agencies:% of'l'rmm1ctinn u.uu% 11 0.00%1 Total COJ: % ofTransaction 4.13"/JI 0.00%1 
	I 

	STATE FISCAL ACCOUNTABILITY AUTHORITY 
	STATE FISCAL ACCOUNTABILITY AUTHORITY 
	STATE FISCAL ACCOUNTABILITY AUTHORITY 
	REGULAR SESSION 

	MEETING OF June 7, 2016 
	MEETING OF June 7, 2016 
	ITEM NUMBER _/_ 

	AGENCY: 
	AGENCY: 
	Public Employee Benefit Authority (PEBA) 


	SUBJECT: .Approval of PEBA Policy Determination for the South Carolina Retirement System (SCRS) 
	In the 2016-2017 State budget, the General Assembly is expected to provide for an increase in SCRS contribution rates in the amount of0.5% for both employee and employer contribution rates, effective July 1, 2016. 
	For the fiscal year ended June 30, 2015, the investment return on the assets ofthe retirement systems significantly underperformed the assumed rate ofinvestment return of7.5%, producing a return ofapproximately 1.6%. Based upon recent rep01ting and statements from the South Carolina Retirement System Investment Commission, the systems' investment return for the current fiscal year will again significantly underperform the assumed rate ofreturn, and the Conunission expects that returns will continue to fall 
	In order to offset the investment underperformance for the fiscal year ended June 30, 2015, the Governor's 2016-2017 executive budget and the versions of the general appropriations bill, H. 5001, passed by the House ofRepresentatives on March 23, 2016, and passed by the Senate on May 4, 2016, provide for an increase in SCRS employee and employer contribution rates in the amount of0.5% effective July 1, 2016. 
	At its meeting on May 19, 2016, the PEBA Board ofDirectors adopted an increase in SCRS employee and employer contribution rates in the amount of0.5% effective July 1, 2016, as provided for by the 2016-2017 general appropriations bill. 
	STATE FISCAL ACCOUNTABILITY AUTHORITY REGULAR SESSION 
	MEETING OF June 7, 2016 .ITEM NUMBER / , Page 2 
	AGENCY: .Public Employee Benefit Authority (PEBA) 
	SUBJECT: .Approval of PEBA Policy Determination for the South Carolina Retirement System (SCRS) 
	AUTHORITY ACTION REQUESTED: 
	Pursuant to Section 9-4-45(A) of the Code ofLaws, policy determinations made by the PEBA Board are subject to approval by the State Fiscal Accountability Authority, as evidenced by a majority vote of the Authority. Adjustments in employer and employee contribution rates are policy dete1minations subject to approval by the Authority. See Section 9-4-45(B) ofthe Code of Law 
	Accordingly, pmsuant to Section 9-4-45, the State Fiscal Accountability Authority is asked to approve the following adjustments in employer and employee contributions adopted by the PEBA Board for the South Carolina Retirement System ("SCRS") for the fiscal year beginning July 1, 2016, as provided for by the 2016-2017 general appropriations bill: 
	1. Increase SCRS employee contribution rate from 8.16% to 8.66% and the SCRS employer contribution rate from 11.06% to 11.56%. 
	ATTACHMENTS: .Agenda item worksheet; SCRS Actuarial Valuation as ofJuly 1, 2015 .
	STATE FISCAL ACCOUNTABILITY AUTHORITY AGENDA ITEM WORKSHEET 
	For meeting scheduled for: 
	For meeting scheduled for: 
	Regular Session 

	June 7, 2016 
	1. Submitted by: 
	(a) 
	(a) 
	(a) 
	Agency: Public Employee Benefit Authority ("PEBA") 

	(b) 
	(b) 
	Authorized Official Signature: 


	Peggy G. Boykin, CPA, Executive Director 
	2. 
	2. 
	2. 
	Subject: Approval of PEBA Policy Determination for the South Carolina Retirement System ("SCRS") 

	3. 
	3. 
	Summary Background Information: 


	In the 2016-2017 State budget, the General Assembly is expected to provide for an increase in SCRS contribution rates in the amount of 0.5% for both employee and employer contribution rates, effective July 1,2016. 
	For the fiscal year ended June 30, 2015, the investment return on the assets of the retirement systems significantly underperformed the assumed rate of investment return of 7.5%, producing a retum of approximately 1.6%. Based upon recent reporting and statements from the South Carolina Retirement System Investment Commission, the systems' investment return for the cutTent fiscal year will again significantly underperform the assumed rate of retmn, and the Commission expects that returns will continue to fal
	In order to offset the investment underperformance for the fiscal year ended June 30, 2015, the Governor's 2016-201 7 executive budget and the versions of the general appropriations bill, H. 5001, passed by the House of Representatives on March 23, 2016, and passed by the Senate on May 4, 2016, provide for an increase in SCRS employee and employer contribution rates in the amount of 0.5% effective July 1, 2016. 
	At its meeting on May 19, 2016, the PEBA Board of Directors adopted an increase in SCRS employee and employer contribution rates in the amount of 0.5% effective July 1, 2016, as provided for by the 2016-2017 general appropriations bill. 
	4. What is the Authority asked to do? 
	Pursuant to Section 9-4-45(A) of the Code of Laws, policy determinations made by the PEBA Board are subject to approval by the State Fiscal Accountability Authority, as evidenced by a majority vote ofthe Authority. Adjustments in employer and employee contribution rates are policy determinations subject to approval by the Authority. See Section 9-4-45(B) of the Code of Laws. 
	Accordingly, pursuant to Section 9-4-45, the State Fiscal Accountability Authority is asked to approve the following adjustments in employer and employee contributions adopted by the PEBA Board for the South Carolina Retirement System ("SCRS") for the fiscal year beginning July 1, 2016, as provided for by the 2016-2017 general appropriations bill: 
	1. Increase SCRS employee contribution rate from 8.16% to 8.66% and the SCRS employer contribution rate from 11.06% to 11.56%. 
	5. 
	5. 
	5. 
	What is recommendation of the Authority division involved? NIA. 

	6. 
	6. 
	6. 
	Recommendation ofother office (as 1·equired)? NIA. 

	Authorized Office Name ______________Signature _ ___________ 

	7. 
	7. 
	Supporting Documents: 


	List those attached: .List those not attached but available: 
	• SCRS Actuarial Valuation as ofJuly 1, 2015 
	STATE FISCAL ACCOUNTABILITY AUTHORJTY REGULAR SESSION .
	MEETING OF June 7, 2016 ITEM NUMBER ~ 
	AGENCY: 
	AGENCY: 
	AGENCY: 
	Public Employee Benefit Authority (PEBA) 

	SUBJECT: 
	SUBJECT: 
	Approval of PEBA Policy Determination for the South Carolina Police Officers' 

	TR
	Retirement System (PORS) 


	In the 2016-2017 State budget, the General Assembly is expected to provide for an increase in PORS contribution rates in the amount of0.5% for both employee and employer contribution rates, effective July 1, 2016. 
	For the fiscal year ended June 30, 2015, the investment return on the assets ofthe retirement systems significantly underperformed the assumed rate ofinvestment return of7 .5%, producing a return ofapproximately 1.6%. Based upon recent reporting and statements from the South Carolina Retirement System Investment Commission, the systems' investment return for the current fiscal year will again significantly underperform the assumed rate ofreturn, and the Commission expects that returns will continue to fall 
	In order to offset the investment underperformance for the fiscal year ended June 30, 2015, the Governor's 2016-2017 executive budget and the versions ofthe general appropriations bill, H. 5001, passed by the House ofRepresentatives on March 23, 2016, and passed by the Senate on May 4, 2016, provide for an increase in PORS employee and employer contribution rates in the amount of0.5% effective July 1, 2016. 
	At its meeting on May 19, 2016, the PEBA Board ofDirectors adopted an increase in PORS employee and employer contribution rates in the amount of0.5% effective July 1, 2016, as provided for by the 2016-2017 general appropriations bill. 
	STATE FISCAL ACCOUNTABILITY AUTHORITY REGULAR SESSION 
	MEETING OF June 7, 2016 .ITEM NUMBER "-' , Page 2 
	AGENCY: .Public Employee Benefit Authority (PEBA) 
	SUBJECT: .Approval of PEBA Policy Determination for the South Carolina Police Officers' Retirement System (PORS) 
	AUTHORITY ACTION REQUESTED: 
	Pursuant to Section 9-4-4 5( A) ofthe Code of Laws, policy determinations made by the PEBA Board are subject to approval by the State Fiscal Accountability Authority, as evidenced by a majority vote ofthe Authority. Adjustments in employer and employee contribution rates are policy dete1minations subject to approval by the Authority. See Section 9-4-45(8) of the Code of Laws. 
	Accordingly, pursuant to Section 9-4-45, the State Fiscal Accountability Authority is asked to approve the following adjustments in employer and employee contributions adopted by the PEBA Board for the South Carolina Police Officers' Retirement System ("PORS") for the fiscal year beginning July 1, 2016, as provided for by the 2016-2017 general appropriations bill: 
	L Increase PORS employee contribution rate from 8.74% to 9.24% and the PORS employer contribution rate from 13.74% to 14.24%. 
	ATTACHMENTS: .Agenda item worksheet; PORS Actuarial Valuation as ofJuly 1, 2015 .
	STATE FISCAL ACCOUNTABILITY AUTHORITY AGENDA ITEM WORKSHEET 
	For meeting scheduled for: 
	For meeting scheduled for: 
	Regular Session 

	June 7, 2016 
	1. Submitted by: 
	(a) 
	(a) 
	(a) 
	Agency: Public Employee Benefit Authority ("PEBA'') 

	(b) 
	(b) 
	Authorized Official Signature: 


	Peggy G. Boykin, CPA, Executive Director 
	2. 
	2. 
	2. 
	Subject: Approval of PEBA Policy Determination for the South Carolina Police Officers' Retirement System ("PORS") 

	3. 
	3. 
	Summary Background Information: 


	In the 2016-2017 State budget, the General Assembly is expected to provide for an increase in PORS contribution rates in the amount of 0.5% for both employee and employer contribution rates, effective July I, 2016. 
	For the fiscal year ended June 30, 2015, the investment return on the assets of the retirement systems significantly underperformed the assumed rate of investment return of 7.5%, producing a return of approximately 1.6%. Based upon recent reporting and statements from the South Carolina Retirement System Investment Commission, the systems' investment return for the current fiscal year will again significantly underperform the assumed rate of return, and the Commission expects that returns will continue to f
	In order to offset the investment underperformance for the fiscal year ended June 30, 2015, the Governor's 2016-2017 executive budget and the versions of the general appropriations bill, H. 5001, passed by the House of Representatives on March 23, 2016, and passed by the Senate on May 4, 2016, provide for an increase in PORS employee and employer contribution rates in the amount of 0.5% effective July 1, 2016. 
	At its meeting on May 19, 2016, the PEBA Board of Directors adopted an increase in PORS employee and employer contribution rates in the amount of 0.5% effective July 1, 2016, as provided for by the 2016-2017 general appropriations bill. 
	4. What is the Authority asked to do? 
	Pursuant to Section 9-4-45(A) of the Code of Laws, policy determinations made by the PEBA Board are subject to approval by the State Fiscal Accountability Authority, as evidenced by a majority vote of the Authority. Adjustments in employer and employee contribution rates are policy determinations subject to approval by the Authority. See Section 9-4-45(B) ofthe Code of Laws. 
	Accordingly, pursuant to Section 9-4-45, the State Fiscal Accountability Authority is asked to approve the following adjustments in employer and employee contributions adopted by the PEBA Board for the South Carolina Police Officers' Retirement System ("PORS") for the fiscal year beginning July 1, 2016, as provided for by the 2016-2017 general appropriations bill: 
	1. Increase PORS employee contribution rate from 8.74% to 9.24% and the PORS employer contribution rate from 13.74% to 14.24%. 
	5. 
	5. 
	5. 
	What is recommendation of the Authority division involved? NIA. 

	6. 
	6. 
	Recommendation of other office (as required)? NIA. 


	Authorized Office Name --------------Signature____________ 
	Authorized Office Name --------------Signature____________ 
	SUBJECT: Actuarial Valuation of the Retirement System for Judges and Solicitors (JSRS) 

	7. Supporting Documents: 
	7. Supporting Documents: 
	7. Supporting Documents: 

	List those attached: 
	List those attached: 
	List those not attached but 

	TR
	available: 

	• PORS Actuarial Valuation as ofJuly 1, 2015 
	• PORS Actuarial Valuation as ofJuly 1, 2015 


	STATE FISCAL ACCOUNTABILITY AUTHORITY 
	STATE FISCAL ACCOUNTABILITY AUTHORITY 
	STATE FISCAL ACCOUNTABILITY AUTHORITY 
	REGULAR SESSION 

	MEETING OF June 7, 2016 
	MEETING OF June 7, 2016 
	ITEM NUMBER 
	J 

	AGENCY: 
	AGENCY: 
	Public Employee Benefit Authority (PEBA) 


	Pmsuant to the Retirement Code, as amended by Act 278 of 2012, the PEBA Board of Directors is authorized to adopt the necessary employer, and, in certain cases, employee, contribution rates for the five defined benefit plans administered by PEBA based upon the annual valuations of those plans performed by the plans' actuary. 
	For the Retirement System for Judges and Solicitors ("JSRS"), the employee contribution rate is fixed by statute, and the PEBA Board is required to annually certify the amount ofcontributions required from the State as an employer contribution to the plan based upon the actuarial valuation of the plan. See Section 9-8-140 of the Code of Laws. 
	At the regular meeting ofthe PEBA Board of Directors on December 16, 2015, the PEBA Board accepted as information the valuation prepared by the Board's actuary, Gabriel Roeder Smith ("GRS"), for JSRS as ofJuly 1, 2015. Because the valuation found that the currently scheduled employer contribution rate of47.97% was sufficient to satisfy the plan's funding policy, including maintaining an amortization period not exceeding thirty years for the plan, the PEBA Board was not required to make an adjustment in the 
	AUTHORITY ACTION REQUESTED: 
	Pursuant to Section 9-4-45(A) of the Code of Laws, policy determinations made by the PEBA Board are subject to approval by the State Fiscal Accountability Authority, as evidenced by a majority vote of the Authodty. Adjustments in employer and employee contribution rates are policy determinations subject to approval by the Authority. See Section 9-4-45(B) of the Code of Laws. 
	Because there was no adjustment in the employer contribution rate for JSRS for July 1, 20 l 7, from the previously approved rate, there is no action required by the State Fiscal Accountability Authority regarding that rate, and the actuarial valuation for JSRS as of July 1, 20 t 5, is attached solely for the Authority's information. 
	ATTACHMENTS: 
	Agenda item worksheet; Minutes from the December 16, 2015 PEBA Board Meeting; JSRS Actuarial Valuation as ofJuly 1, 2015 
	Artifact
	STATE FISCAL ACCOUNTABILITY AUTHORITY AGENDA ITEM WORKSHEET 
	For meeting scheduled for: Regular Session June 7, 2016 
	1. Submitted by: 
	(a) 
	(a) 
	(a) 
	Agency: Public Employee Benefit Authority ("PEBA") 

	(b) 
	(b) 
	Authorized Official Signature: 


	Peggy G. Boykin, CPA, Executive Director 
	2. 
	2. 
	2. 
	Subject: Actuarial Valuation of the Retirement System for Judges and Solicitors {"JSRS") 

	3. 
	3. 
	Summary Background Information: 


	Pursuant to the Retirement Code, as amended by Act 278 of 2012, the PEBA Board of Directors is authorized to adopt the necessary employer, and, in certain cases, employee, contribution rates for the five defined benefit plans administered by PEBA based upon the annual valuations of those plans performed by the plans' actuary. 
	For the Retirement System for Judges and Solicitors ("JSRS"), the employee contribution rate is fixed by statute, and the PEBA Board is required to annually certify the amount of contributions required from the State as an employer contribution to the plan based upon the actuarial valuation of the plan. See Section 9-8-140 of the Code of Laws. 
	At the regular meeting of the PEBA Board of Directors on December 16, 2015, the PEBA Board accepted as information the valuation prepared by the Board's actuary, Gabriel Roeder Smith ("GRS"), for JSRS as of July 1, 2015. Because the valuation found that the currently scheduled employer contribution rate of 47.97% was sufficient to satisfy the plan's funding policy, including maintaining an amo11ization period not exceeding thirty years for the plan, the PEBA Board was not required to make an adjustment in t
	4. What is the Authority asked to do? 
	Pursuant to Section 9-4-45(A) of the Code of Laws, policy determinations made by the PEBA Board are subject to approval by the State Fiscal Accountability Authority, as evidenced by a majority vote of the Authority. Adjustments in employer and employee contribution rates are policy determinations subject to approval by the Authority. See Section 9-4-45(B) ofthe Code of Laws. 
	Because there was no adjustment in the employer contribution rate for JSRS for July I, 2017, from the previously approved rate, there is no action required by the State Fiscal Accountability Authority regarding that rate, and the actuarial valuation for JSRS as of July 1, 2015, is attached solely for the Authority's information. 
	5. 
	5. 
	5. 
	What is recommendation of the Authority division involved? N/ A. 

	6. 
	6. 
	Recommendation ofother oftice (as required)'? N/A. 


	Authorized Office Name--------------Sig.nature____________ 
	List those not attached but available: 
	7. Supporting Documents: List those attached: 
	• 
	• 
	• 
	Minutes from the December 16, 2015 PEBA Board Meeting. 

	• 
	• 
	JSRS Actuarial Valuation as ofJuly 1, 2015. 
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	ORC8ba 
	ORC8ba 
	state health pion I retirement systems 
	Meeting Minutes I Board of Directors 
	Wednesday, December 16, 2015 I 1 p.m. .200 Arbor lake Dr., Columbia, SC 29223 I Second Floor Conference Room .
	Approved January 21, 2016 
	Board Members Present: Chairman Art Bjontegard, Mr. frank Fusco, Ms. Stacy Kubu, Mr. Steve Matthews, Vice Chairman Joe "Rocky" Pearce, and Mr. David Tigges 
	Board Members Present via Telephone: Mr. Steve Heisler, Sheriff Leon Lott, Mr. Steve Osborne, Mr. Audie Penn, and Mr. John Sowards 
	Others Present for All or a Portion of the Meeting: Peggy Boykin, Ashley Brindle, Tom Cone, Sarah Corbett, Doug Hislop, Ariail Kirk, Heather Muller, Tammy Nichols, Jacalin Shealy, Travis Turner, Stephen Van . Camp, Lori Anna Varnadoe, Justin Werner, and Heather Young from the South Carolina Public Employee Benefit Authority (PEBA); Wayne Bell, Sam Griswold, and Wayne Pruitt from the State Retirees Association of South Carolina; Beth Lemmonds from South em Strategies Group, M lchael Craig from Novo Nordisk, 
	I. .Call to Order Chairman Art Bjontegard called the PEBA Board of Director's (Board) meeting to order at 1:00 p.m., and stated that the public meeting notice was posted in compliance with the Freedom of Information Act. 
	II. .Adoption of Proposed Agenda 
	Chairman Bjontegard stated that the agenda should be amended by removing item four related to the ethics. presentation. It was noted that the presenter had an unavoidable conflict, and the presentation will be rescheduled for a later time. Mr. Steve Matthews made a motion, which was seconded by Mr. Frank Fusco, and approved unanimously, to adopt the amended proposed Board meeting agenda. 
	Ill. .Approval of Meeting Minutes-November 18, 2015 Mr. Matthews made a motion, which was seconded by Mr. David Tigges, and approved unanimously, to adopt the November 18, 2015, meeting minutes as presented. 
	IV. Funston Status Report Ms. Sarah Corbett, Chief Operating Officer, provided a high level overview regarding the status of the Funston Advisory Services, LLC (Funston) recommendations. It was noted that Funston identified 113 recommendations for improvement on January 16, 2015, and as of November 30, 
	S.C. PESA Meeting Minutes I Board of Directors I I 
	2015, PEBA has completed 59 percent of the recommendations in its purview. Ms. Corbett stated .that each recommendation was placed in a category that directly ties to the Board's Strategic Action .Plan. Ms. Corbett reported that all of the Board level/governance items have been completed. .
	V. .2016 PEBA Board and Committee Meeting Dates Chairman Bjontega rd stated that there are two different 2016 meeting schedules for the Board to review. Schedule A has the Committee and Board meeting dates on the same time frame as the current schedule. Ms. Peggy Boykin, Executive Director, pointed out that with schedule B, the Retirement Policy Committee, and the Finance, Administration, Audit and Compliance (FAAC} Committee will meet on the third Wednesday of each month, and the Health Care Policy Committ
	Mr. Matthews made a motion, which was seconded by Ms. Stacy Kubu, and approved unanimously, .to adopt the revised 2016 PESA Board and Committee meeting dates schedule where the .Retirement Policy Committee and the FAAC Committee will meet on the third Wednesday of each .month, and the HeaIth Care Policy Committee and PESA Board will be on the third Thursday ofeach .month. .
	VI. .
	VI. .
	VI. .
	Committee Reports 

	A. .
	A. .
	Health Care Policy Committee Mr. Rocky Pearce reported that the Health Care Policy Committee met earlier in the morning, and discussed various State Health Plan (SHP} design changes, possibly moving from grandfathered to non-grandfathered status. Mr. Pearce stated that the Committee 


	would like to design a SHP that is beneficial to members, and focuses on a healthy environment to mitigate long-term plan expenses. 
	The Committee also received a report from Ms. Sara Martin and Dr. Shawn Stinson with Blue 
	Cross Blue Shield ofSouth Carolina, regarding the meaningful uses ofbiometric data for the 
	health plan. 
	B. .Retirement Policy Committee Mr. John Sowards reported that the Retirement Policy Committee met on December 2, 2015. Mr. Danny White from Gabriel Roeder Smith & Company (GRS), presented the 2015 Actuarial Valuations, and confirmed that the investment return for fiscal year 2015 was approximately 1.60 percent. Mr. White reported on the projected contribution rates and the unfunded actuarial accrued liability (UAAL) for both the South Carolina Retirement System (SCRS) and the Police Officers Retirement Sys
	amortizing the UAAL. It was noted that the amortization period must not exceed 30 years. Mr. White advised that employer and employee contribution rates for SCRS must increase by three basis points for fiscal year 2018 to maintain a 30-year funding period. 
	Mr. Sowards stated that the Retirement Committee made a motion to accept the 2015 Actuarial Valuations as information, and adopt the contribution rates set forth therein. 
	S.C. PEBA Meeting Minutes I Board of Directors I 2 
	Chairman Bjontegard stated that the motion presented is a Committee motion which does not require a second. Following further discussion, the motion passed unanimously. 
	Mr. Sowards reported that Mr. Geoffrey Berg, Acting Chief Investment Officer, and Mr. Mike Hitchcock, Chief Executive Officer, with the South Carolina Retirement System Investment Commission (RSIC), reviewed the asset allocation and investment returns for RSIC. Mr. Hitchcock advised that every asset class and percentage allocation is being challenged to determine the best combination of assets that will provide the maximum opportunity to earn the assumed rate of return of 7.5 percent. Mr. Sowards stated tha
	Mr. Sowards advised that at the November 18, 2015, Committee meeting, Mr. Mike Orso, with Summit Strategies Group (Summit), presented the Optional Retirement Program (ORP) Fund line-up. Mr. Sowards advised that on April 1, 2016, each ORP vendor will offer a revised investment menu including zero revenue share investment options. Mr. Sowards reported that each menu is broadly diversified with sufficient asset class coverage, and that the menus meet the ORP Investment Policy Statement (IPS) compliance criteri
	Mr. Sowards reported that the Committee made a motion to accept the recommendation to approve the ORP investment menu changes and mapping strategy, and to recommend the changes to the Board for final approval. Chairman Bjontegard stated that the motion presented is a Committee motion which does not require a second. The motion passed unanimously. 
	C. .Finance, Administration, Audit and Compliance (FAAC) Committee Mr. Matthews stated that the FAAC Committee met on December 2, 2015, and Mr. John Page, Director of Internal Audit, introduced Ms. Shawunda Baker, who recently joined the Internal Audit team. Mr. Page presented the Internal Audit Report No. 2015-2 related to investments; the Audit Plan Status Report; and the Internal Audit Quality Assurance Status Report. 
	Mr. Matthews reported that the Committee also received a strategic plan update. 
	VII. 
	VII. 
	VII. 
	Old Business 

	A. .
	A. .
	Director's Report 


	Ms. Boykin, provided the Director's Report, and stated that the 2016 House Ways and Means Healthcare Budget Subcommittee hearing is scheduled for February 3, 2016. 
	S.C. PEBA Meeting Minutes I Boord of Directors I 3 
	B. .Roundtable Discussion At the conclusion of the Director's Report, Chairman Bjontegard provided an opportunity for a roundtable discussion. 
	Chairman Bjontegard reported that th e Board Strategic Planning Retreat will be held in Wampee, South Carolina, on April 18-19, 2016, and strongly encouraged everyone to attend in person. 
	VIII. .Executive Session Pursuant to S.C. Code of Laws§ 30-4-70(a)(2) At 1:48 p.m., Mr. Frank Fusco made a motion, which was seconded by Mr. Matthews, and passed unanimously, to recede into executive session for the specific purpose of receiving legal advice concerning procurement and the Freedom of information Act, and to discuss the Legislative Audit Council response pursuant to S.C. Code Ann. § 30-4-70(a)(2). The Committee thereupon receded into executive session. 
	The Committee reconvened in open session at 2:55 p.m. It was noted that no action was taken by the Committee while in executive session. 
	IX. .Adjournment There being no further business, and upon motion by Mr. Fusco, which was seconded by Mr. Tigges, and approved unanimously, the Board meeting adjourned at 2:57 p.m. 
	S.C. PEBA Meeting Minutes I Board of Directors I 4 
	STATE FISCAL ACCOUNT ABILITY AUTHORITY 
	STATE FISCAL ACCOUNT ABILITY AUTHORITY 
	STATE FISCAL ACCOUNT ABILITY AUTHORITY 
	REGULAR SESSION 

	MEETING OF June 7, 2016 
	MEETING OF June 7, 2016 
	ITEM NUMBER __!±__ 

	AGENCY: 
	AGENCY: 
	Public Employee Benefit Authority (PEBA) 


	SUBJECT: .Approval of PEBA Policy Determination for the Retirement System for Members ofthe General Assembly (GARS) 
	Pmsuant to the Retirement Code, as amended by Act 278 of2012, the PEBA Board ofDirectors is authorized to adopt the necessary employer, and, in certain cases, employee, contribution rates for the five defined benefit plans administered by PEBA based upon the annual valuations ofthose plans performed by the plans' actuary. 
	For the Retirement System for Members of the General Assembly ("GARS"), the employee contribution rate is fixed by statute, and the PEBA Board is required to annually certify the amount of contributions required from the State as an employer contribution to the plan based upon the actuarial valuation ofthe plan. See Section 9-9-130 ofthe Code ofLaws. 
	At the regular meeting of the PEBA Board of Directors on December 16, 2015, the PEBA Board accepted as info1mation the valuation prepared by the Board's actuary, Gabriel Roeder Smith ("GRS"), for GARS as ofJuly I, 2015, and adopted the employer contribution of$4.777 million for the fiscal year beginning July 1, 2017, as recommended therein. This employer contribution is shown as a lump-sum payment because, as a single-employer system with a highly predicable salary base, the contribution is made as a lump-s
	AUTHOIUTY ACTION REQUESTED: 
	Pursuant to Section 9-4-45(A) ofthe Code ofLaws, policy determinations made by the PEBA Board are subject to approval by the State Fiscal Accountability Authority, as evidenced by a majority vote ofthe Authority. Adjustments in employer and employee contribution rates are policy determinations subject to approval by the Authority. See Section 9-4-45(8) ofthe Code of Laws. 
	Accordingly, pursuant to Section 9-4-45, the State Fiscal Accountability Authority is asked to approve the following adjustment in employer contributions adopted by the PEBA Board for the Retirement System for Members of the General Assembly ("GARS") for the fiscal year beginning July 1, 2017, based upon the actuarial valuation ofthe system as ofJuly 1, 2015: 
	1. Increase GARS employer contribution from $4.539 million to $4.777 million. 
	ATTACHMENTS: 
	Agenda item worksheet; Minutes from the December 16, 2015 PEBA Board Meeting; GARS Actuarial Valuation as ofJuly 1, 2015 
	Artifact
	STATE FISCAL ACCOUNTABILITY AUTHORITY AGENDA ITEM WORKSHEET 
	For meeting scheduled for: Regula1· Session 
	June 7, 2016 
	1. Submitted by: 
	(a) 
	(a) 
	(a) 
	Agency: Public Employee Benefit Authority ("PEBA") 

	(b) 
	(b) 
	Authorized Official Signature: 


	Peggy G. Boykin, CPA, Executive Director 
	2. 
	2. 
	2. 
	Subject: Approval of PEBA Policy Determination for the Retirement System for Members of the General Assembly ("GARS,,) 

	3. 
	3. 
	Summary Background Information: 


	Pursuant to the Retirement Code, as amended by Act 278 of 2012, the PEBA Board of Directors is authorized to adopt the necessary employer, and, in certain cases, employee, contribution rates for the five defined benefit plans administered by PEBA based upon the amrnal valuations of those plans performed by the plans' actuary. 
	For the Retirement System for Members of the General Assembly ("GARS"), the employee contribution rate is fixed by statute, and the PEBA Board is required to annually certify the amount of contributions required from the State as an employer contribution to the plan based upon the actuarial valuation ofthe plan. See Section 9-9-130 of the Code of Laws. 
	At the regular meeting of the PEBA Board of Directors on December 16, 2015, the PEBA Board accepted as infmmation the valuation prepared by the Board's actuary, Gabriel Roeder Smith ("GRS»), for GARS as of July 1, 2015, and adopted the employer contribution of $4.777 million for the fiscal year beginning July 1, 2017, as recommended therein. This employer contribution is shown as a lump-sum payment because, as a single-employer system with a highly predicable salary base, the contribution is made as a lump-
	4. What is the Authority asked to do? 
	Pursuant to Section 9-4-45(A) of the Code of Laws, policy determinations made by the PEBA Board are subject to approval by the State Fiscal Accountability Authority, as evidenced by a majority vote of the Authority. Adjustments in employer and employee contribution rates are policy determinations subject to approval by the Authority. See Section 9-4-45(B) ofthe Code of Laws. 
	Accordingly, pursuant to Section 9-4-45, the State Fiscal Accountability Authority is asked to approve the following adjustment in employer contributions adopted by the PEBA Board for the Retirement System for Members of the General Assembly ("GARS") for the fiscal year beginning July 1, 2017, based upon the actuarial valuation of the system as ofJuly I, 2015: 
	1. Increase GARS employer contribution from $4.539 million to $4.777 million. 
	5. 
	5. 
	5. 
	What is recommendation of the Authority division involved? NIA. 

	6. 
	6. 
	6. 
	Recommendation ofother office (as required)? NIA. 

	Authorized Office Name ______________Signature___________ _ 

	7. 
	7. 
	Supporting Documents: 


	List those attached: .List those not attached but available: 
	• 
	• 
	• 
	Minutes from the December 16> 2015 PEBA Board Meeting. 

	•
	•
	GARS Actuarial Valuation as ofJuly 1> 2015. 


	Serv;ng those who serve South Carolina 
	ORC8ba 
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	state health pion I retirement systems 
	Meeting Minutes I Board of Directors 
	Wednesday, December 16, 2015 I 1 p.m. .200 Arbor lake Or., Columbia, SC 29223 I Second Floor Conference Room .
	Approved January 21, 2016 .
	Board Members Present: Chairman Art Bjontegard, Mr. frank Fusco, Ms. Stacy Kubu, Mr. Steve .Matthews, Vice Chairman Joe "Rocky" Pearce, and Mr. David Tigges .
	Soard Members Present via Telephone: Mr. Steve Heisler, Sheriff Leon Lott, Mr. Steve Osborne, Mr. .~udie Penn, and Mr. John Sowards .
	Others Present for All or a Portion of the Meeting: Peggy Boykin, Ashley Brindle, Tom Cone, Sarah .Corbett, Doug Hislop, Ariail Kirk, Heather Muller, Tammy Nichols, Jacalin Shealy, Travis Turner, Stephen .Van Camp, Lori Anna Varnadoe, Justin Werner, and Heather Young from the South Carolina Public .Employee Benefit Authority (PEBA); Wayne Bell, Sam Griswold, and Wayne Pruitt from the State Retirees .Association of South Carolina; Beth Lemmonds from Southern Strategies Group, Michael Craig from Novo .Nordisk
	I. .Call to Order Chairman Art Bjontegard called the PEBA Board of Director's (Board) meeting to order at 1:00 p.m., 
	and stated that the public meeting notice was posted in compliance with the Freedom of Information Act. 
	II. .Adoption of Proposed Agenda 
	Chairman Bjontegard stated that the agenda should be amended by removing item four related to the ethics. presentation. lt was noted that the presenter had an unavoidable conflict, and the presentation will be rescheduled for a later time. Mr. Steve Matthews made a motion, which was seconded by Mr. Frank Fusco, and approved unanimously, to adopt the amended proposed Board meeting agenda. 
	Ill. .Approval of Meeting Minutes-November 18, 2015 Mr. Matthews made a motion, which was seconded by Mr. David Tigges, and approved unanimously, to adopt the November 18, 2015, meeting minutes as presented. 
	IV. Funston Status Report Ms. Sarah Corbett, Chief Operating Officer, provided a high level overview regarding the status of the Funston Advisory Services, LLC {Funston) recommendations. It was noted that Funston identified 113 recommendations for improvement on January 16, 2015, and as of November 30, 
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	2015, PEBA has completed 59 percent of the recommendations in its purview. Ms. Corbett stated .that each recommendation was placed in a category that directly ties to the Board's Strategic Action .Plan. Ms. Corbett reported that all of the Board level/governance items have been completed. .
	V. .2016 PEBA Board and Committee Meeting Dates Chairman Bjontegard stated that there are two different 2016 meeting schedules for the Board to review. Schedule A has the Committee and Board meeting dates on the same time frame as the current schedule. Ms. Peggy Boykin, Executive Director, pointed out that with schedule 8, the Retirement Policy Committee, and the Finance, Administration, Audit and Compliance (FAAC) Committee will meet on the third Wednesday of each month, and the Health Care Policy Committe
	Mr. Matthews made a motion, which was seconded by Ms. Stacy Kubu, and approved unanimously, .to adopt the revised 2016 PEBA Board and Committee meeting dates schedule where the .Retirement Policy Committee and the FAAC Committee will meet on the third Wednesday of each .month, and the Hea Ith Care Policy Committee and PEBA Board will be on the third Thursday of each .month. .
	VI. 
	VI. 
	VI. 
	Committee Reports 

	A. .
	A. .
	Health Care Policy Committee 


	Mr. Rocky Pearce reported that the Health Care Policy Committee met earlier in the morning, and discussed various State Health Plan (SHP) design changes, possibly moving from grandfathered to non-grandfathered status. Mr. Pearce stated that the Committee 
	would like to design a SHP that is beneficial to members, and focuses on a healthy environment to mitigate long-term plan expenses. 
	The Committee also received a report from Ms. Sara Martin and Dr. Shawn Stinson with Blue Cross Blue Shield of South Carolina, regarding the meaningful uses ofbiometric data for the health plan. 
	B. .Retirement Policy Committee Mr. John Sowards reported that the Retirement Policy Committee met on December 2, 2015. Mr. Danny White from Gabriel Roeder Smith & Company (GRS), presented the 2015 Actuarial Valuations, and confirmed that the investment return for fiscal year 2015 was approximately 1.60 percent. Mr. White reported on the projected contribution rates and the unfunded actuarial accrued liability (UAAL) for both the South Carolina Retirement System (SCRS) and the Police Officers Retirement Sys
	amortizing the UAAL. It was noted that the amortization period must not exceed 30 years. Mr. White advised that employer and employee contribution rates for SCRS must increase by three basis points for fiscal year 2018 to maintain a 30-year funding period. 
	Mr. Sowards stated that the Retirement Committee made a motion to accept the 2015 Actuarial Valuations as information, and adopt the contribution rates set forth therein. 
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	Chairman Bjontegard stated that the motion presented is a Committee motion which does not require a second. Following further discussion, the motion passed unanimously. 
	Mr. Sowards reported that Mr. Geoffrey Berg, Acting Chief Investment Officer, and Mr. Mike Hitchcock, Chief Executive Officer, with the South Carolina Retirement System Investment Commission {RSIC}, reviewed the asset allocation and investment returns for RSIC. Mr. Hitchcock advised that every asset class and percentage allocation is being challenged to determine the best combination of assets that will provide the maximum opportunity to earn the assumed rate of return of 7.5 percent. Mr. Sowards stated tha
	Mr. Sowards advised that at the November 18, 2015, Committee meeting, Mr. Mike Orso, with Summit Strategies Group (Summit), presented the Optional Retirement Program (ORP) Fund Line-up. Mr. Sowards advised that on April 1, 2016, each ORP vendor will offer a revised investment menu including zero revenue share investment options. Mr. Sowards reported that each menu is broadly diversified with sufficient asset class coverage, and that the menus meet the ORP Investment Policy Statement (IPS) compliance criteri
	Mr. Sowards reported that the Committee made a motion to accept the recommendation to approve the ORP investment menu changes and mapping strategy, and to recommend the changes to the Board for final approval. Chairman Bjontegard stated that the motion presented is a Committee motion which does not require a second. The motion passed unanimously. 
	C. .Finance, Administration, Audit and Compliance (FAAC) Committee Mr. Matthews stated that the FAAC Committee met on December 2, 2015, and Mr. John Page, Director of Internal Audit, introduced Ms. Shawunda Baker, who recently joined the 
	Internal Audit team. Mr. Page presented the Internal Audit Report No. 2015-2 related to investments; the Audit Plan Status Report; and the Internal Audit Quality Assurance Status Report. 
	Mr. Matthews reported that the Committee also received a strategic plan update. 
	VII. 
	VII. 
	VII. 
	Old Business 

	A. .
	A. .
	Director's Report 


	Ms. Boykin, provided the Director's Report, and stated that the 2016 House Ways and Means Healthcare Budget Subcommittee hearing is scheduled for February 3, 2016. 
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	8 . .Roundtable Discussion At the conclusion of the Director's Report, Chairman Bjontegard provided an opportunity for a roundtable discussion. 
	Chairman Bjontegard reported that the Board Strategic Planning Retreat will be held in Wampee, South Carolina, on April 18-19, 2016, and strongly encouraged everyone to attend in person. 
	VIII. .Executive Session Pursuant to S.C. Code of Laws§ 30-4-70(a)(2} At 1:48 p.m., Mr. Frank Fusco made a motion, which was seconded by Mr. Matthews, and passed unanimously, to recede into executive session for the specific purpose of receiving legal advice concerning procurement and the Freedom of information Act, and to discuss the legislative Audit Council response pursuant to S.C. Code Ann.§ 30-4-70{a)(2). The Committee thereupon receded into executive session. 
	The Committee reconvened in open session at 2:55 p.m. It was noted that no action was taken by the Committee while in executive session. 
	IX. .Adjournment There being no further business, and upon motion by Mr. Fusco, which was seconded by Mr. Tigges, and approved unanimously, the Board meeting adjourned at 2:57 p.m. 
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	STATE FISCAL ACCOUNTABILITY AUTHORITY 
	STATE FISCAL ACCOUNTABILITY AUTHORITY 
	STATE FISCAL ACCOUNTABILITY AUTHORITY 
	REGULAR SESSION 

	MEETING OF June 7, 2016 
	MEETING OF June 7, 2016 
	ITEM NUMBER 
	5 

	AGENCY: 
	AGENCY: 
	Public Employee Benefit Authority (PEBA) 


	SUBJECT: .Approval ofPEBA Policy Determination for the National Guard Retirement System (SCNG Plan) 
	Pursuant to the Retirement Code, as amended by Act 278 of2012, the PEBA Board of Directors 
	is authorized to adopt the necessary employer, and, in ce1tain cases, employee, contribution rates 
	for the five defined benefit plans administered by PEBA based upon the annual valuations of 
	those plans performed by the plans' actuaiy. 
	For the National Guard Retirement System ("SCNG Plan"), which does not require employee contributions, the PEBA Board is required to certify the amount ofthe appropriation required 
	from the State to maintain the plan on a sound actuarial basis as determined by the annual actuarial valuation ofthe plan. See Section 9-10-60(0) ofthe Code ofLaws. 
	At the regular meeting ofthe PEBA Board of Directors on December 16, 2015, the PEBA Board accepted as information the valuation prepared by the Board's actuary, Gabriel Roeder Smith ("GRS"), for the SCNG Plan as ofJuly 1, 2015, and adopted the employer contribution of$4.509 million for the fiscal year beginning July 1, 2016, as recommended therein. This employer contribution is shown as a lump-sum payment, rather than as a percentage ofcovered payroll, because the benefits payable under the SCNG Plan are no
	AUTHORITY ACTlON REQUESTED: 
	Pursuant to Section 9-4-45(A) ofthe Code ofLaws, policy determinations made by the PEBA Board are subject to approval by the State Fiscal Accountability Authority, as evidenced by a majority vote ofthe Authority. Adjustments in employer and employee contribution rates are policy determinations subject to approval by the Authority. See Section 9-4-45(B) ofthe Code of Laws. 
	Accordingly, pursuant to Section 9-4-45, the State Fiscal Accountability Authority is asked to approve the following adjustment in employer contributions adopted by the PEBA Board for the National Guard Retirement System ("SCNG Plan") for the fiscal year beginning July 1, 2016, based upon the actuarial valuation ofthe system as ofJuly 1, 2015: 
	1. Adjust the SCNG Plan employer contribution from $4.570 million to $4.509 million. 
	ATTACHMENTS: 
	Agenda item worksheet; Minutes from the December 16, 2015 PEBA Board Meeting; SCNG Plan Actuarial Valuation as ofJuly 1, 2015. 
	Artifact
	STATE FISCAL ACCOUNTABILITY AUTHORITY AGENDA ITEM WORKSHEET 
	For meeting scheduled for: Regular Session 
	June 7, 2016 
	1. Submitted by: 
	(a) 
	(a) 
	(a) 
	Agency: Public Employee Benefit Authority ("PEBA") 

	(b) 
	(b) 
	Authorized Official Signature: 


	Peggy G. Boykin, CPA, Executive Director 
	2. 
	2. 
	2. 
	Subject: Approval of PEBA Policy Determination for the National Guard Retirement System ("SCNG Plan") 

	3. 
	3. 
	Summary Background Information: 


	Pursuant to the Retirement Code, as amended by Act 278 of 2012, the PEBA Board of Directors is authorized to adopt the necessary employer, and, in certain cases, employee, contribution rates for the five defined benefit plans administered by PEBA based upon the annual valuations of those plans performed by the plans' actuary. 
	For the National Guard Retirement System ("SCNG Plan''), which does not require employee contributions, the PEBA Board is required to certify the amount of the appropriation required from the State to maintain the plan on a sotuld actuarial basis as determined by the annual actuarial valuation of the plan. See Section 9-10-60(D) of the Code of Laws. 
	At the regular meeting of the PEBA Board of Directors on December 16, 2015, the PEBA Board accepted as information the valuation prepared by the Board's actuary, Gabriel Roeder Smith ("GRS"), for the SCNG Plan as of July 1, 2015, and adopted the employer contribution of $4.509 million for the fiscal year beginning July 1, 2016, as recommended therein. This employer contribution is shown as a lump-sum payment, rather than as a percentage ofcovered payroll, because the benefits payable tulder the SCNG Plan ar
	4. What is the Authority asked to do? 
	Pursuant to Section 9-4-45(A) of the Code of Laws, policy determinations made by the PEBA Board are subject to approval by the State Fiscal Accountability Authority, as evidenced by a majority vote ofthe Authority. Adjustments in employer and employee contribution rates are policy dete1minations subject to approval by the Authority. See Section 9-4-45(8) of the Code of Laws. 
	Accordingly, pursuant to Section 9-4-45, the State Fiscal Accountability Authority is asked to approve the following adjustment in employer contributions adopted by the PEBA Board for the National Guard Retirement System ("SCNG Plan") for the fiscal year beginning July 1, 2016, based upon the actuarial valuation of the system as ofJuly 1, 2015: 
	1. Adjust the SCNG Plan employer contribution from $4.570 million to $4.509 million. 
	5. 
	5. 
	5. 
	What is recommendation of the Authority division involved? N/ A. 

	6. 
	6. 
	Recommendation of other office (as required)? NIA. 


	Authorized Office Name ______________Signature____________ 
	7. Supporting Documents: 
	7. Supporting Documents: 
	7. Supporting Documents: 

	List those attached: • Minutes from the December 16, 2015 PEBA Board Meeting. • SCNG Plan Actuarial Valuation as ofJuly 1) 2015. 
	List those attached: • Minutes from the December 16, 2015 PEBA Board Meeting. • SCNG Plan Actuarial Valuation as ofJuly 1) 2015. 
	List those not attached but available: 


	Serving those who serve South Carotlna 

	ORC8ba 
	ORC8ba 
	state health pion I retirement systems 
	Meeting Minutes I Board of Directors 
	Wednesday, December 16, 2015 I 1 p.m. .200 Arbor lake Dr., Columbia, SC 29223 I Second floor Conference Room .
	Approved January 21, 2016 
	Board Members Present: Chairman Art Bjontegard, Mr. Frank Fusco, Ms. Stacy Kubu, Mr. Steve Matthews, Vice Chairman Joe "Rocky" Pearce, and Mr. David Tigges 
	Board Members Present via Telephone: Mr. Steve Heisler, Sheriff Leon Lott, Mr. Steve Osborne, Mr. Audie Penn, and Mr. John Sowards 
	Others Present for AU or a Portion of the Meeting: Peggy Boykin, Ashley Brindle, Tom Cone, Sarah Corbett, Doug Hislop, Ariail Kirk, Heather Muller, Tammy Nichols, Jacalin Shealy, Travis Turner, Stephen Van Camp, Lori Anna Varnadoe, Justin Werner, and Heather Young from the South Carolina Public Employee Benefit Authority (PEBA}; Wayne Bell, Sam Griswold, and Wayne Pruitt from the State Retirees Association ofSouth Carolina; Beth Lemmonds from Southern Strategies Group, Michael Craig from Novo Nordisk, Inc.;
	I. .Call to Order Chairman Art Bjontegard called the PEBA Board of Director's (Board) meeting to order at 1:00 p.m., 
	and stated that the public meeting notice was posted in compliance with the Freedom of Information Act. 
	II. .Adoption of Proposed Agenda 
	Chairman Bjontegard stated that the agenda should be amended by removing item four related to the ethics, presentation. It was noted that the presenter had an unavoidable conflict, and the presentation will be rescheduled for a later time. Mr. Steve Matthews made a motion, which was seconded by Mr. Frank Fusco, and approved unanimously, to adopt the amended proposed Board · meeting agenda. 
	Jll. .Approval of Meeting Minutes-November 18, 2015 Mr. Matthews made . a motion, which was seconded by Mr. David Tigges, and approved unanimously, to adopt the November 18, 2015, meeting minutes as presented. 
	IV. Funston Status Report Ms. Sarah Corbett, Chief Operating Officer, provided a high level overview regarding the status of the Funston Advisory Services, LLC (Funston} recommendations. It was noted that Funston identified 113 recommendations for improvement on January 16, 2015, and as of November 30, 
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	2015, PEBA has completed 59 percent of the recommendations in its purview. Ms. Corbett stated .that each recommendation was placed in a category that directly ties to the Board's Strategic Action .Plan. Ms. Corbett reported that all of the Board level/governance items have been completed. .
	V. .2016 PEBA Board and Committee Meeting Dates Chairman Bjontegard stated that there are two different 2016 meeting schedules for the Board to review. Schedule A has the Committee and Board meeting dates on the same time frame as the current schedule. Ms. Peggy Boykin, Executive Director, pointed out that with schedule B, the Retirement Policy Committee, and the Finance, Administration, Audit and Compliance (FAAC) Committee will meet on the third Wednesday ofeach month, and the Health Care Policy Committee
	Mr. Matthews made a motion, which was seconded by Ms. Stacy Kubu, and approved unanimously, .to adopt the revised 2016 PEBA Board and Committee meeting dates schedule where the .Retirement Policy Committee and the FAAC Committee will meet on the third Wednesday of each .month, and the Health Care Policy Committee and PESA Board will be on the third Thursday of each .month. .
	VI. .
	VI. .
	VI. .
	Committee Reports 

	A. .
	A. .
	Health Care Policy Committee Mr. Rocky Pearce reported that the Health Care Policy Committee met earlier in the morning, and discussed various State Health Plan (SHP) design changes, possibly moving from grandfathered to non-grandfathered status. Mr. Pearce stated that the Committee would like to design a SHP that is beneficial to members, and focuses on a healthy environment to mitigate long-term plan expenses. 


	The Committee also received a report from Ms. Sara Martin and Dr. Shawn Stinson with Blue Cross Blue Shield of South Carolina, regarding the meaningful uses of biometric data for the health plan. 
	B. .Retirement Policy Committee Mr. John Sowards reported that the Retirement Policy Committee met on December 2, 2015. Mr. Danny White from Gabriel Roeder Smith & Company (GRS}, presented the 2015 
	Actuarial Valuations, and confirmed that the investment return for fiscal year 2015 was approximately 1.60 percent. Mr. White reported on the projected contribution rates and the unfunded actuarial accrued liability (UAAL) for both the South Carolina Retirement System (SCRS) and the Police Officers Retirement System (PORS), and the method for amortizing the UAAl. It was noted that the amortization period must not exceed 30 years. Mr. White advised that employer and employee contribution rates for SCRS must 
	Mr. Sowards stated that the Retirement Committee made a motion to accept the 2015 Actuarial Valuations as information, and adopt the contribution rates set forth therein. 
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	Chairman Bjontegard stated that the motion presented is a Committee motion which does not require a second. Following further discussion, the motion passed unanimously. 
	Mr. Sowards reported that Mr. Geoffrey Berg, Acting Chief Investment Officer, and Mr. Mike Hitchcock, Chief Executive Officer, with the South Carolina Retirement System Investment Commission (RSIC}, reviewed the asset allocation and investment returns for RSIC. Mr. Hitchcock advised t hat every asset class and percentage allocation is being challenged to determine the best combination of assets that will provide the maximum opportunity to earn the assumed rate of return of 7.5 percent. Mr. Sowards stated th
	Mr. Sowards advised that at the November 18, 2015, Committee meeting, Mr. Mike Orso, with Summit Strategies Group (Summit), presented the Optional Retirement Program (ORP) Fund Line-up. Mr. Sowards advised that on April 1, 2016, each ORP vendor will offer a revised investment menu including zero revenue share investment options. Mr. Sowards reported that each menu is broadly diversified with sufficient asset class coverage, and that the menus meet the ORP Investment Policy Statement (IPS) compliance criteri
	Mr. Sowards reported that the Committee made a motion to accept the recommendation to approve the ORP investment menu changes and mapping strategy, and to recommend the changes to the Board for final approval. Chairman Bjontegard stated that the motion presented is a Committee motion which does not require a second. The motion passed unanimously. 
	C. .Finance, Administration, Audit and Compliance (FAAC) Committee Mr. Matthews stated that the FAAC Committee met on December 2, 2015, and Mr. John Page, Director of Internal Audit, introduced Ms. Shawunda Baker, who recently joined the Internal Audit team. Mr. Page presented the Internal Audit Report No. 2015-2 related to investments; the Audit Plan Status Report; and the Internal Audit Quality Assurance Status 
	Report. 
	Mr. Matthews reported that the Committee also received a strategic plan update. 
	VII. 
	VII. 
	VII. 
	Old Business 

	A. .
	A. .
	Director's Report 


	Ms. Boykin, provided the Director's Report, and stated that the 2016 House Ways and Means Healthcare Budget Subcommittee hearing is scheduled for February 3, 2016. 
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	B. .Roundtable Discussion At the conclusion of the Director's Report, Chairman Bjontegard provided an opportunity for a roundtable discussion. 
	Chairman Bjontegard reported that the Board Strategic Planning Retreat will be held in 
	Wampee, South Carolina, on April 18-19, 2016, and strongly encouraged everyone to attend 
	in person. 
	VIII. .Executive Session Pursuant to S.C. Code of Laws§ 30-4-70(a)(2) At 1:48 p.m., Mr. Frank Fusco made a motion, which was seconded by Mr. Matthews, and passed unanimously, to recede into executive session for the specific purpose of receiving legal advice concerning procurement and the freedom of information Act~and to discuss the Legislative Audit Council response pursuant to S.C. Code Ann.§ 30-4-70(a)(2). The Committee thereupon receded into executive session. 
	The Committee reconvened in open session at 2:55 p.m. It was noted that no action was taken by the Committee while in executive session. 
	IX. .Adjournment There being no further business, and upon motion by Mr. Fusco, which was seconded by Mr. Tigges, and approved unanimously, the Board meeting adjourned at 2:57 p.m. 
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	STATE FISCAL ACCOUNTABILITY AUTHORITY 
	STATE FISCAL ACCOUNTABILITY AUTHORITY 
	STATE FISCAL ACCOUNTABILITY AUTHORITY 
	REGULAR SESSION 

	MEETING OF June 7, 2016 
	MEETING OF June 7, 2016 
	ITEM NUMBER _iL_ 

	AGENCY: 
	AGENCY: 
	Public Employee Benefit Authority (PEBA) 


	SUBJECT: 2016 Actuarial Experience Study ofthe South Carolina Retirement Systems 
	At least once every five years, PEBA's actuary is required to perform an experience study ofthe South Carolina Retirement Systems. The results ofthis study are then used to set actuarial assumptions and methodologies for future valuations ofthe systems performed by the actuary. 
	On February 12, 2016, PEBA's actuaries at Gabriel Roeder Smith ("GRS") delivered the 2016 Actuarial Experience Study for the period ended June 30, 2015, for the South Carolina Retirement Systems. In the experience study, GRS recommends the adoption of a set of economic assumptions, demographic assumptions, and actuarial methods and policies for use in future valuations ofthe South Carolina Retirement Systems. With the exception ofthe assumed rate ofreturn on the systems' investments, these recommended actua
	As part ofthat review by the General Assembly, there is pending legislation that would change how the assumed rate ofinvestment return is established, although no legislation has been enacted to date. While the assumed rate ofreturn legislation has been pending at the General Assembly, PEBA has been asked by SFAA to take action on the other actuarial assumptions and methods recommended by the experience study and submit those actions to SFAA for review. 
	At its meeting on May 19, 2016, the PEBA Board adopted the actuarial assumptions and methodologies recommended by GRS in the 2016 Actuarial Experience Study ofthe South Carolina Retirement Systems, with the exception ofthe recommended asswned rate ofreturn for the systems' investments, to be effective for the actuarial valuations ofthe systems as ofJuly 1, 2016. In addition to the adoption ofthese recommended assumptions and methods, the PEBA Board also noted that it may be required to take additional actio
	ST ATE FISCAL ACCOUNTABILITY AUTHORITY REGULAR SESSION MEETING OF June 7, 2016 ITEM NUMBER -1L_, Page 2 
	AGENCY: Public Employee Benefit Authority (PEBA) 
	SUBJECT: 2016 Actuarial Experience Study ofthe South Carolina Retirement Systems 
	AUTHORITY ACTION REQUESTED: 
	Pursuant to Section 9-4-45(A) ofthe Code ofLaws, policy determinations made by the PEBA Board are subject to approval by the State Fiscal Accountability Authority, as evidenced by a majority vote ofthe Authority. The adoption ofactuarial assumptions governing the retirement systems is a policy determination subject to approval by the Authority. See Section 9-4-45(8) of the Code of Laws. 
	Accordingly, pursuant to Section 9-4-45, the State Fiscal Accountability Authority is asked to approve the adoption ofthe actuarial assumptions and methodologies recommended by GRS in the attached 2016 Actuarial Experience Study of the South Carolina Retirement Systems, with the exception ofthe recommended assumed rate ofreturn for the systems' investments, to be effective for the actuarial valuations of the systems as ofJuly 1, 2016. 
	ATTACHMENTS: .Agenda item worksheet; 2016 Actuarial Experience Study for the Period ending June 30, 2015 .
	STATE FISCAL ACCOUNTABILITY AUTHORITY AGENDA ITEM WORKSHEET 
	For meeting scheduled for: 
	For meeting scheduled for: 
	Regular Session 

	June 7, 2016 
	1. Submitted by: 
	(a) 
	(a) 
	(a) 
	Agency: Public Employee Benefit Authority ("PEBA") 

	(b) 
	(b) 
	Authorized Official Signature: 


	Peggy G. Boykin, CPA, Executive Director 
	2. 
	2. 
	2. 
	Subject: 2016 Actuarial Experience Study ofthe South Carolina Retirement Systems 

	3. 
	3. 
	Summary Background Information: 


	At least once every five years, PEBA's actuary is required to perform an experience study of the South Carolina Retirement Systems. The results of this study are then used to set actuarial assumptions and methodologies for future valuations of the systems performed by the actuary. 
	On February 12, 2016, PEBA's actuaries at Gabriel Roeder Smith ("GRS") delivered the 2016 Actuarial Experience Study for the period ended June 30, 2015, for the South Carolina Retirement Systems. In the experience study, GRS recommends the adoption of a set of economic assumptions, demographic assumptions, and actuarial methods and policies for use in future valuations ofthe South Carolina Retirement Systems. With the exception of the assumed rate of return on the systems' investments, these recommended act
	As part of that review by the General Assembly, there is pending legislation that would change how the assumed rate of investment return is established, although no legislation has been enacted to date. While the assumed rate of return legislation has been pending at the General Assembly, PEBA has been asked by SF AA to take action on the other actuarial assumptions and methods recommended by the experience study and submit those actions to SFAA for review. 
	At its meeting on May 19, 2016, the PEBA Board adopted the actuarial assumptions and methodologies recommended by GRS in the 2016 Actuarial Experience Study of the South Carolina Retirement Systems, with the exception of the recommended assumed rate of return for the systems' investments, to be effective for the actuarial valuations of the systems as of July I, 2016. In addition to the adoption of these recommended assumptions and methods, the PEBA Board also noted that it may be required to take additional
	4. What is the Autho1·ity asked to do? 
	Pursuant to Section 9-4-45(A) of the Code of Laws, policy determinations made by the PEBA Board 
	Pursuant to Section 9-4-45(A) of the Code of Laws, policy determinations made by the PEBA Board 
	are subject to approval by the State Fiscal Accountability Authority, as evidenced by a majority vote of the Authority. The adoption of actuarial assumptions governing the retirement systems is a policy determination subject to approval by the Authority. See Section 9-4-45(B) of the Code of Laws. 

	Accordingly, pmsuant to Section 9-4-45> the State Fiscal Accountability Authority is asked to approve the adoption of the actuarial assumptions and methodologies recommended by GRS in the attached 2016 Actuarial Experience Study of the South Carolina Retirement Systems, with the exception of the recommended assumed rate of return for the systems' investments> to be effective for the actuarial valuations of the systems as ofJuly I, 2016. 
	5. 
	5. 
	5. 
	What is recommendation of the Authority division involved? NIA. 

	6. 
	6. 
	Recommendation ofother office (as 1·equired)? NIA. 


	Authol'ized Office Name ______________Signature____________ 
	7. Sup1>orting Documents: 
	7. Sup1>orting Documents: 
	7. Sup1>orting Documents: 

	List those attached: • 2016 Actuarial Experience Study for the Period ending June 30, 2015 
	List those attached: • 2016 Actuarial Experience Study for the Period ending June 30, 2015 
	List those not attached but available: 


	ST ATE FISCAL ACCOUNT ABILITY AUTHORITY REGULAR SESSION MEETING OF June 7, 2016 ITEM NUMBER 1 AGENCY: Department of Administration, Executive Budget Office SUBJECT: Pe1manent Improvement Projects State Fiscal Accountability Authority approval is requested for the following permanent improvement project establislunent requests and budget revisions which have been reviewed favorably by the Joint Bond Review Committee: Establish Project for A&E Design 
	(a) .Summary 6-2016: JBRC Item I. Medical University ofSouth Carolina Project: 9834, Psych Institute Chiller #1 Replacement 
	CHE Approval: 4/21/16 JBRC Approval: 06/01/16 
	Cum11lativ~ 
	Cum11lativ~ 
	Cum11lativ~ 
	Current· Budget 
	Total Budget 

	Source of Funding 
	Source of Funding 
	Original Budget 
	Changes Since 
	Current Budget 
	Adjustment 
	After Ct1rren1 

	Detail 
	Detail 
	Amount 
	Original Budget 
	Reguested 
	Adjusunent 

	Other, Institutional 
	Other, Institutional 

	Deferred Maintenance 
	Deferred Maintenance 
	0.00 
	0.00 
	0.00 
	23,250.00. 
	23,250.00 

	All Sources 
	All Sources 
	Q.00 
	Q.00 
	Q.00 
	23.250..0Q 
	23..2511.QQ 


	Funding Source: $23,250 Other, Institutional Deferred Maintenance funds, which are operational funds earmarked by the University on an annual basis to address deferred maintenance needs. 
	Request: .Establish project and budget for $23,250 (Other, Institutional Deferred Maintenance funds) to begin design work to replace chiller #1 at the Psychiatric Institute Building at the Medical University ofSouth Carolina. The existing 250-ton chiller is original to the 62,300-square-foot building and is approximately 39-years-old. It is beyond its useful life and is also undersized. It will be replaced with a new 350-ton unit. In addition, the existing pumps and cooling tower will also be upgraded to ma
	STATE FISCAL ACCOUNTABILITY AUTHORITY REGULAR SESSION MEETING OF June 7, 2016 ITEM NUMBER 'J. ,Page 2 AGENCY: Department ofAdministration, Executive Budget Office SUBJECT: Pe1manent Improvement Projects 
	(b) .Summary 6-2016: JBRC Item 2. Greenville Technical College Project: 6124, Greenville -Building 602 Demolition 
	CHE Approval: 05/05/16 JBRC Approval: 06/01/16 
	Cumulative 
	Cumulative 
	Cumulative 
	Current Budget 
	Total Budget 

	Source of Funding 
	Source of Funding 
	Original Budget 
	Changes Since 
	CutTent Budget 
	Adjustment 
	After Current 

	Jk!fil1 
	Jk!fil1 
	Amount 
	Original Budget 
	Requested 
	Adjustment 

	Other, Local College 
	Other, Local College 

	Plan Fund 
	Plan Fund 
	0.00 
	0.00 
	0.00 
	39,900.00 
	39,900.00 

	All Sources 
	All Sources 
	il...0.0 
	(!Jill 
	fr.ill) 
	32,200.QQ 
	l2.2QQ~ 


	Funding SoW'ce: $39,900 Other, Local College Plant Fund, which are funds received by the College primarily from County appropriations that are accumulated over time and used to fund capital projects. 
	Request: .Establish project and budget for $39,900 {Other, Local College Plan Funds) to begin design work to begin demolition of Building 602 at Greenville Technical College. Phase 1 will also include cost estimates for asbestos abatement, structW'al demolition, mall fa~ade restoration concept, and design to re-route HVAC chilled water lines supplying tenant spaces on the Building 602 side of McAlister Square. The 130,000-square-foot building was constructed in 1973 and acquired by the College in 1999. It n
	Establish Construction Budget 
	(c) .Summary 6-2016: JBRC Item 5. College ofCharleston Project: 9662, A very Envelope Renovation and Mechanical System Replacement 
	CHE Approval: 05/05/16 JBRC Approval: 06/01/16 
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	AGENCY: Department of Administration, Executive Budget Office 
	SUBJECT: 
	SUBJECT: 
	SUBJECT: 
	Permanent Improvement Projects 

	TR
	C1111111lfilivsc 
	Current Budget 
	Total Bydg~t 

	Source of FuaQiDg 
	Source of FuaQiDg 
	Original Budget 
	Cbllllg~ Since Current Budget 
	Adjustment 
	After Qyrri:nl 

	lli1lill 
	lli1lill 
	Amount 
	Original Budget 
	Requested 
	Adjus!meni 

	Other, Capital Project 
	Other, Capital Project 
	18,889.00 
	0.00 
	18,889.00 
	1,533,088.00 
	l,551,977.00 

	Institutional Funds 
	Institutional Funds 

	All Sources 
	All Sources 
	li..~89 00 
	Jll 889 00 
	J~533 088 QQ 
	! 221212 QQ 


	Funding Source: $1,551,977 Other, Capital Project Institutional Funds, which are those revenues generated by the Capital Improvement Fee that are in excess of the current annual debt service related bonds issued under Section 59-130-410 through 59-130-510 ofthe S.C. Code ofLaws. The fee is that portion ofthe student bill earmarked for debt service and renewal ofthe physical infrastructure. The College has had this fee in place since it became a public institution in 1970. The A Y2014-15 per semester fee is 
	Request: .Increase budget to $1,551,977 (add $1,533,088 Other> Capital Project Institutional Funds) to begin work to provide for envelope repair and mechanical system replacement for the A very Research Center for African American History and Culture at the College ofCharleston. This project was established in March 2016 for pre-design work, which is now complete. The Avery Research Center is 17,054-gross-square-feet and is approximately 148­years-old. The roof is approximately 17-years-old and is no longer
	STATE FISCAL ACCOUNTABILITY AUTHORITY REGULAR SESSION MEETING OF June 7, 2016 ITEM NUMBER q ,Page 4 AGENCY: Department ofAdministration, Executive Budget Office SUBJECT: Permanent Improvement Projects 
	(d) .Summru.y 6-2016: JBRC Item 6. Medical University ofSouth Carolina Project: 9831. Parking Garage #1 Strnctural, Waterproofing and Masonry Repairs 
	CHE Approval: 03/17/16 JBRC Approval: 06/01/16 
	S2urce of Funding Detail 
	S2urce of Funding Detail 
	S2urce of Funding Detail 
	Original BudAmount 
	get 
	Cumulative Changes Since Original Budget 
	Current Budget 
	Current Budget Adjustment Requested 
	Total Budget After Current Adjustment 

	Other, Parking Revenue 
	Other, Parking Revenue 
	26,250.00 
	0.00 26,250.00 
	1,723,750.00 
	1,750,000.00 

	All Sources 
	All Sources 
	2.6 ? . 
	~OU 
	SJLilll 
	1.1213..iO..illl 
	.L 15 
	0.0.040.0 


	Funding Source: $1, 750,000 Other, Parking Revenue, which are those funds generated from operation ofthe University's parking system. 
	Request: .Increase budget to $1,750,000 (add $1,723,750 Other, Pru.·king Revenue funds) to begin design and construction to address structural and deferred maintenance issues on floors one through five ofthe Jonathan Lucas Street Parking Garage at the Medical University ofSouth Carolina to prevent further deterioration of the support structure. This project was established in February 2016 for pre­design work, which is now complete. The 191 ,670-gross-square-feet gru.·age is approximately 43-years-old and i
	STATE FISCAL ACCOUNT ABILITY AUTHORITY REGULAR SESSION MEETING OF June 7, 2016 ITEM NUMBER 1 ,Page 5 AGENCY: Department of Administration, Executive Budget Office SUBJECT: Permanent Improvement Projects 
	(e) .Summary 6-2016: JBRC Item 7. Department of Mental Health Project: 9736, Harris Hospital HV AC and Fire Sprinkler Renovations 
	CHE Approval: NIA JBRC Approval: 06/01/16 
	Cumulative 
	Cumulative 
	Cumulative 
	Current Budget 
	Total Byggel 

	Source ofF11ndiog 
	Source ofF11ndiog 
	Original Budget 
	~bl!D&!::i Since 
	Current Budgel 
	6.djustment 
	After Curr!:nl 

	~ 
	~ 
	Amount 
	Original Budget 
	Requested 
	Adjustment 

	Other, Capital 
	Other, Capital 
	120,000.00 
	0.00 
	120,000.00 
	I 0, 180,000.00 
	I 0,300,000.00 

	Improvements, Repair 
	Improvements, Repair 

	and Maintenance Fund 
	and Maintenance Fund 

	All Sources 
	All Sources 
	12Q QQQ,QQ 
	.0.00 
	12Q QQQ QQ 
	IQI 8 QQilll.00 
	I Q,JQQ !ll!O QQ 


	Funding Source: $10,300,000 Other, Capital Improvements, Repair, and Maintenance Fund, which are funds authorized pursuant to Proviso 3 5 .10 of FY 2015-16 which may include legal settlements, Medicaid fee for service revenue, and other one-time funding sources. 
	Request: .Increase budget to $10,300,000 (add $10,180,000 Other, Capital Improvements, Repair and Maintenance Funds) to begin design and construction for HVAC and fire sprinkler renovations at the Patrick B. Harris Psychiatric Hospital in Anderson, SC. This project was established in December 2014 for pre-design work, which is now complete. The work will replace the 31-year·old HV AC distribution system, which is original to the building, including ductwork, underground chilled water piping, controls, and t
	ST ATE FISCAL ACCOUNTABILITY AUTHORITY REGULAR SESSION MEETING OF June 7, 2016 ITEM NUMBER '.J. , Page 6 AGENCY: Department ofAdministration, Executive Budget Office SUBJECT: Permanent hnprovement Projects 
	(f) .Summary 6-2016: JBRC Item 8. Department of Mental Health Project: 9746, Santee Wateree Mental Health Center Construction 
	CHE Approval: NIA JBRC Approval: 06/01/16 
	Cumulative 
	Cumulative 
	Cumulative 
	Current I3udget 
	Total Budget 

	Source offunding 
	Source offunding 
	Original Budget 
	Changes Since 
	Current Budget 
	Adjustment 
	After Current 

	Detail 
	Detail 
	Amount 
	Original Budget 
	Requested 
	Adjustment 

	Other, Capital 
	Other, Capital 
	150,000.00 
	0.00 
	150,000.00 
	9,934,000.00 
	I 0,084,000.00 

	Improvements, Repair, 
	Improvements, Repair, 

	and Maintenance Fund 
	and Maintenance Fund 

	Other, Logan 
	Other, Logan 
	0.00 
	0.00 
	0.00 
	700,000.00 
	700,000.00 

	Foundation 
	Foundation 

	All Sources 
	All Sources 
	150 000 00 
	.Q.ill) 
	ISQ,QQQ QQ 
	1o634 oog_on 
	~~1.mmoo 


	Funding Source: $10,084,000 Other, Capital Improvements, Repair, and Maintenance Fund, which are funds authorized pmsuant to Proviso 35.10 of FY 2015-16 which may include legal settlements, Medicaid fee for service revenue, and other one-time funding sources; $700,000 Other, Logan Foundation, which is a monetary gift from the My1tis Logan Foundation. 
	Request: .Increase budget to $10,784,000 (add $9,934,000 Other, Capital Improvements, Repair and Maintenance, and $700,000 Other, Logan Foundation Funds) to begin design work and construction of a new mental health center in Sumter County. This project was established in September 2015 for pre-design work, which is now complete. Currently, the existing programs are located in a 13,318-square-foot owned facility and two leased spaces. The owned facility is no longer sufficient to meet the agency's needs and 
	Request: .Increase budget to $10,784,000 (add $9,934,000 Other, Capital Improvements, Repair and Maintenance, and $700,000 Other, Logan Foundation Funds) to begin design work and construction of a new mental health center in Sumter County. This project was established in September 2015 for pre-design work, which is now complete. Currently, the existing programs are located in a 13,318-square-foot owned facility and two leased spaces. The owned facility is no longer sufficient to meet the agency's needs and 
	STATE FISCAL ACCOUNTABILITY AUTHORlTY REGULAR SESSION MEETING OF June 7, 2016 ITEM NUMBER 1 ,Page 7 

	AGENCY: Department ofAdministration, Executive Budget Office 
	SUBJECT: Pe1manent Improvement Projects 
	ofconstruction is December 2017. (See attachment 2 for additional annual operating cost savings.) 
	Increase Budget 
	(g) .Summaiy 6-2016: JBRC Item 16. Central Carolina Technical College Project: 6098, CCTC Industrial Building Renovation 
	CHE Approval: 04/26/16 JBRC Approval: 06/01/16 
	Cumulative 
	Cumulative 
	Cumulative 
	Current Rudget 
	Total Rudget 

	Source ofFunding 
	Source ofFunding 
	Original Budget 
	Changes Since 
	Current Budget 
	Adjustment 
	After Current 

	Detail 
	Detail 
	Amount 
	Original Rudget 
	Requested 
	Adjustment 

	Appropriated State 
	Appropriated State 
	750,000.00 
	0.00 
	750,000.00 
	0.00 
	750,000.00 

	Other, Local Sales Tax 
	Other, Local Sales Tax 
	0.00 
	0.00 
	0.00 
	1,000,000.00 
	l,000,000.00 

	All Sources 
	All Sources 
	15.Q QQQ,QQ 
	0.00 
	Z50 oog gg 
	I QQQQQQ QQ 
	1150 QQQ QQ 


	Funding Source: $750,000 Appropriated State; $1,000,000 Other, Local Sales Tax, which are revenues generated from the 2014 local sales tax referendum. 
	Request: .Increase budget to $1,750,000 (add $1,000,000 Other, Local Sales Tax funds) to provide additional funding to renovate the Industrial and Engineering Technology building on the campus ofCentral Carolina Teclmical College in Sumter County. The project construction budget was established in November 2014 by Department ofAdministration staff as the project was legislatively­authorized through non-recurring revenue funds. The project includes the installation ofa sprinkler/fire protection system for th
	ST ATE FISCAL ACCOUNT ABILITY AUTHORITY REGULAR SESSION MEETING OF June 7, 2016 ITEM NUMBER 'f ,Page 8 AGENCY: Department ofAdministration, Executive Budget Office SUBJECT: Permanent hnprovement Projects 
	(h) Summary 6-2016: JBRC Item 17. Northeastern Technical College 
	Project: .6114, Industrial Training Center Renovations and Expansion (Bennettsville & Pageland) 
	CHE Approval: 03/03/16 JBRC Approval: 06/01/16 
	Cumulative 
	Cumulative 
	Cumulative 
	Current Budget 
	Total Budget 

	Source ofFynding 
	Source ofFynding 
	Qriginal Budget 
	Ch11nges Since 
	Current Budget 
	Adjustment 
	After Current 

	Detail 
	Detail 
	Amount 
	Original Budget 
	Requested 
	Adjustment 

	Capital Reserve Fund, 
	Capital Reserve Fund, 
	1,500,000.00 
	0.00 
	1,500,000.00 
	0.00 
	1,500,000.00 

	FY2015-16 
	FY2015-16 

	Other, Local 
	Other, Local 
	0.00 
	0.00 
	0.00 
	400,000.00 
	400,000.0() 

	All Sources 
	All Sources 
	l,5llQ 000.00 
	Mn 
	l.2QQ.~ 
	(lQQQQQOQ 
	J,,2QQ,QOO.QQ 


	Funding Source: $1,500,000 Capital Reserve Fund ofFY 2015-16; $400,000 Other, Local, which is a $150,000 donation from the City ofBennettsville and a $250,000 donation from the Town ofPageland. 
	Request: .Increase budget to $1,900,000 (add $400,000 Other, Local funds) to provide additional funding to renovate and construct industrial training facilities at the Northeastern Technical College campus in Bennettsville and Pageland. The project construction budget was established in December 2015 by Department of Administration staff as the project was legislatively-authorized through capital reserve funds. The project includes the renovation ofthe existing 9,228-square·foot facility in Bennettsville an
	STATE FISCAL ACCOUNT ABILITY AUTHORITY REGULAR SESSION MEETING OF June 7, 2016 ITEM NUMBER t ,Page 9 AGENCY: Department ofAdministration, Executive Budget Office SUBJECT: Permanent Improvement Projects 
	(i) .Smnmary 6-2016: JBRC Item 18. Adjutant General Project: 9789, Atmory Maintenance Repair Projects for 2015-16 
	CHE Approval: 
	CHE Approval: 
	CHE Approval: 
	NIA 

	JBRC A 
	JBRC A 
	roval: 06101116 

	TR
	Cumulative 
	Current Budget 
	Total Dudget 

	Source of Funding 
	Source of Funding 
	Original Iludget 
	Changes Since 
	Current Budget 
	Adjustment 
	After Current 

	Detail 
	Detail 
	Amount 
	Original Budget 
	Requested 
	Adjustment 

	Appropriated State 
	Appropriated State 
	1,500,000.00 
	0.00 
	1,500,000.00 
	0.00 
	1,500,000.00 

	(FY15-16 Proviso 
	(FY15-16 Proviso 

	118.14) 
	118.14) 

	Federal 
	Federal 
	0.00 
	0.00 
	0.00 
	1,500,000.00 
	1,500,000.00 

	All Sources 
	All Sources 
	l,iQQ QOO..O.O 
	fr.00 
	1.5.0.!!.0.Q.Qll.Q 
	~5.QQ..0.00..00 
	J.,000,0!10...0.0. 


	Funding Source: $1,500,000 Appropriated State; $1,500,000 Federal. 
	Request: .Increase budget to $3,000,000 (add $1,500,000 Federal) to provide additional funding to complete defen-ed maintenance repairs of multiple statewide armories. The project construction budget was established in March 2016 by Department ofAdministration staff as the project was legislatively-authorized through non-recurring revenue funds. The project includes the completion of deferred maintenance in a combined total of307,541-square-feet servicing over 1 )800 soldiers. The systems and buildings rang
	AUTHORITY ACTION REQUESTED: 
	Approve permanent improvement project establishment requests and budget revisions as requested by the Department of Administration, Executive Budget Office. All items have been reviewed favorably by the Joint Bond Review Committee. 
	ATTACHMENTS: 
	Attachments 
	ADDITIONAL ANNUAL OPERATING COSTS I SAVINGS .RESULTING FfiOM PERMANENT IMPROV~MENTP!OJECT .
	AOENCY 
	Jl2 South Carolind Dcpnr1mcn1 of McJJtal Hcallh
	Code .Name 
	2. .PROJECT 
	9736 Ha1Tis Hospital 1-IVAC an(\ Fire Sprinkler Renovn1io11s
	Project fl ___ Name 
	3. .ADDITIONAL ANNUAL OPERATING COSTS I SAVJNGS. (Check whethe' reporting costs 01· savings.) 
	Ocosrs 0 SAYINGS 0NOCHANGE 
	4. 
	TOTAL ADDITIONAi. OPf..:RATING COSTS I SA VfNGS .Projectlld Financing Sources .
	(!) (2) (3) (4) (S) 
	F!scal Vc11r General Fund!> Federal Other Total 
	2019 $ $ s 
	I) 
	20,000.00 
	$ 
	20,000.00 

	2020 $ 
	2) 
	44,820.00 
	$ 
	$ s 
	44,820.00 

	3) 2021 s $ $ 
	'14,820.00 
	$ 
	44,820.00 

	5. .
	5. .
	5. .
	lf"Other" sources nr11 rel)Orted in Column 4 above, iteintze and specify what the other sources Me (revc:t1ues, fees, etc.). 

	6. .
	6. .
	wm the additional costs be abs.orbed into your exi!ting budget? OYEs ~NO If no, how will additional funds be provided? 

	7. .
	7. .
	Itemize below the cost factors that contribute to the total costs or savings reported above in Column 5 for tlte first tlscnl year. 


	COST FACTORS 
	Sl5,000.00
	Sl5,000.00

	I. Utility Sav_1_·n_gs_· ------------­
	2. 
	2. 
	2. 
	Mnintenanco Savings .5,000.0() 

	3. 
	3. 

	4. 
	4. 


	5. 
	6. 
	6. 
	6. 

	7. 
	7. 

	8. 
	8. 


	$20,000.00
	$20,000.00

	TOTAL 
	Ifpersonal services cos1s or savings are re))Orted in 1 above, pleru;e indicate the number of addi tional positions required or positions sAved. 
	Vlrccte>r. ~hy•ie~J Pion! SetVlces 0410812016
	~~

	9. .Submitted By· · Signature of Authorized Official and Title Date 
	FORM A-49: Revlsad 11/20/97 .ADDENDUM TO FORM A·1. A-42, 0-42 
	ADDITIONAL ANNUAL OPF.RATlNG COSTS I SAVINGS .RES ULTING FROM PERMANENT IMPROVEMENT PRO.JECf .
	t. .AGENCY 
	J12 Name _s_o_u_lh_c_·a_ro_l_in_a Department ofMental Health
	Code 
	2. .PR?IECT 
	9746 Snntee Wateree Mental l-lealth C~nterConslruction 
	Project # ___ _ Name 
	3. .ADDl'J'!ONAL ANNlJAL OPERA TING COSTS I SA VINOS. (Check whether reporting costs or savings.) 
	Ocosrs E)sAVINOS 0NO CHANOE 
	4. 
	TOTAL t\DDITCONAL OPERATlNG COSTS I SAVINOS .Projected Pimmcing Sources .
	(l) {2) (3) (4) (5) 
	Fiscal Year General l"unds Pedera I Other Total 1) $ $ $ $
	2019 2) 2020 $ [s $ s LI 3) 2021 $ $ s 110, 150.00 
	55,075.00 
	55,075.00 
	10,150.00 
	0,150.00 
	110,150.00 
	$ 

	S. .lf"Other" sources arc rewrtcd in Column 4 above. itemize and specify what the other SOUT'C()S are (revenues, fees. etc.). NA 
	6. .Wiil the additional co.~ts be absorbed into your existing budget? OYEs ~NO If no, how will additional funds be provided? 
	NA 
	Itcmi-l:c below the cost ractors thnt contribute to the Lo!al costs or savings reported above in Column 5 for the first 
	t1acol yee.r. 
	Tenninnte Medicnl nnd Child Services annual lease
	l.. 
	2. 
	2. 
	2. 
	Increase in electricity costs 

	3. 
	3. 
	!ncreHse in janitorial costs 


	Decreoso in maintenance costs 
	4. 
	s. J.ncrcasc in water usage 
	6. 
	6. 
	6. 

	7. 
	7. 

	8. 
	8. 


	TOTi\L 
	AMOUNT 
	($6 t,5 7S .00) 
	2.500.00 
	2.500.00 
	3,750.00 

	(9,750.00) 
	(9,750.00) 
	J0,000.00 

	($) 
	55,075.00

	K. .Irpersonal se rvices co~1s or savings at? reported in ·1 above, pleasi: Indicate the number ofadditional positions required or positions s11ved. NA 
	Dirccior. Pbysicol Pl111l Scrvic~s 411 l/201<i
	~~ 

	9. .Submitted By: 
	Signature ofAuthorized officialanlTitle. ~-.Date 
	FORM A-4Q: RevlHd 11120/97 .ADDENDUM TO FORM A·1, A-42, 0-42 
	ADDITIONAL ANNUAL OPEJRA1'1NG COSTS I SAVINGS .RESULTING FROM PERMANENT IMPROVEMENT PROJECT .
	I. .AGENCY 
	Code~~~~__~~-.___e______c____~~~~~~~~~~~~~~~
	•rs9Name~C_e_1_111_a_IC~ar_o_lilmTchnica1.011ege
	2. .PROJECT 
	6098 CCTC lnduslri11l Technology Building renovation 
	Project#~~~~~~Namc~~~~~~~~~~~~~~~~~~~~~~~~~~~ 
	3. .ADDITIONAL ANNUAL OPERATING COSTS I SAVINGS. (Check whr.iU1er reporting oosts or savings.) 
	0sAVrNGS 0NOCf-IANGE 
	OcosTS 

	4. .TOTAi. ADDITIONAi. OPERATING COSTS I SAVINGS .
	Prqjected Financing Sources 
	(1) (2) (3) (4) (5) 
	FisoalYoar General Funds Federal Other Total 
	J'l-18 $ $ $ 
	I) 
	$ .
	3,000.00 
	3,000.00 

	2) $ .$ $ $
	18-19 .
	3,000.00 
	3,000.00 

	19-20 $ .$ 
	3) 
	$ $ 
	3,000.00 
	3,000.00 

	5. .lf"Othei" sources urc 1·cpurtc<l in Column 4 above, itemize and specif1 what tho other sources are (revenues, fees, etc.). 
	ft is e11timated that the upgraded lighting system may save $3,000 per yeur. This would reduce the nmounl of tuition revenue currently being used to fund plant opcr11tioas and maintenance (since the counties do not folly fund this cost). 
	Will th1:> additional costs be absorbed into your existing budget? ~YES .Ifno, how will additional funds be provided? .
	7. .Itemize below the cost factors that contribute to the total cost3 01· savings reported above in Column 5 for the 1.irst fiscnl yeAr. 
	COST FACTORS .AMOUNT 
	Utilities .$
	3,000.00

	I. 
	2. 
	2. 
	2. 

	3. 
	3. 

	4. 
	4. 

	5. 
	5. 

	6. 
	6. 

	7. 
	7. 


	8. 
	$
	3,000.00

	TOTAL 
	8. .If personnl se1vice.s costs or savings are reported in 7 above, please indicate the numbel' ofadditional positions required nr po~ilions saved. 
	Submitted By: ---'~'-do·""--+.--...;~Sk2:-l.:J:"' ~_· v_ro_B_e8'_lloi1::
	9. .----=-(=--___ _ _ _P_i·_usin_• AMarch I, 2016 
	• ignaturc ofAuthorized Official and Title .Date 
	FORM A·49: RGlllSGd 11/7.0/97 .ADDENDUM TO FORM A·1. A-42, 0·42 
	Permanent Improvement Project Information for June 7, 2016 SFAA Meeting 
	Permanent Improvement Project Information for June 7, 2016 SFAA Meeting 
	Agency/ 
	Agency/ 
	Agency/ 

	Project No. 
	Project No. 
	Agency/Project Name 

	H51-9834 
	H51-9834 
	Medical University of SC -Psych Institute Chiller #1 Replacement 

	H59-6124 
	H59-6124 
	Greenville Tech -Building 602 Demolition 

	H15-9662 
	H15-9662 
	College of Charleston -Avery Envelope Renovation and 

	TR
	Mechanical System Replacement 

	H51-9831 
	H51-9831 
	Medical University of SC -Parking garage #1 Structural, 

	TR
	Waterproofing and Masonry Repairs 

	J12-9736 
	J12-9736 
	Mental Health Department-Harris Hospital HVAC and Fire 

	TR
	Sprinkler Renovations 

	J12-9746 
	J12-9746 
	Mental Health Department -Santee Wateree Mental Health 

	TR
	Center Construction 

	H59-6098 
	H59-6098 
	Central Carolina Tech -Industrial Building Renovation 

	H59-6114 
	H59-6114 
	Northeastern Tech -Industrial Training Center Renova1ions and 

	TR
	Expansion (Bennettsville and Pageland} 

	E24-9789 
	E24-9789 
	Adjutant General -Armory Maintenance Repair Projects for 

	TR
	2015-16 


	Original .Approved .Budget .
	NIA .
	N/A .
	$18,889 .
	$26,250 .
	$120,000 .
	$150,000 .
	$750,000 .
	$1,500,000 .
	$1,500,000 .
	Date of .Original .Approval .
	NIA .
	NIA .
	3/8/16 .
	1/26/16 .
	12/8/14 .
	9/4/15 .
	11126114 .
	12/14/1 5 .
	313/16 .
	Phase I 
	Amount 
	$23,250 
	$39,900 
	$18,889 
	$26,250 
	$120,000 
	$150,000 
	$750,000 
	$1 ,500,000 
	$1,500,000 
	Date of .Phase I .Approval .
	N/A .
	NIA .
	318116 
	1126/16 
	12/8/14 
	9/4/15 
	11126/14 
	12/14115 
	3/3/16 
	3/3/16 
	Included inCPIP 

	No 
	No 
	No 
	Yes 
	Yes 
	Yes 
	No 
	Yes 
	Yes 
	Yes 
	Total Projected 

	~ectCost 
	$1,550,000 
	$1 ,330,000 
	$1,551,977 
	$1,750,000 
	$10,300,000 
	$10,784,000 
	$1,750,000 
	$1,900,000 
	$3,000,000 
	Additional Information on Funding Sources for .Higher Education Permanent Improvement Projects .
	Item (a) -Medical University ofSouth Carolina -Psych Institute Chiller #1 Replacement 
	The source of funds for pre-design is Other, Institutional Deferred Maintenance funds, which are operational funds earmarked by the University on an annual basis to address deferred maintenance needs. 
	The source of funds for construction is anticipated to be Other, Institutional Deferred Maintenance .Funds. .The University reports that no increase in any student fee or tuition wiJI be required for this project. .
	Item (b) -Greenville Technical College-Building 602 Demolition .The source of funds for pre-design is Other, Local College Plant Fund, which are funds received by the .College primarily from County appropriations that are accumulated over time and used to fund capital .projects. .
	The source of funds for construction is anticipated to be Other, Local College Plant Fund. .The University reports that no increase in any student fee or tuition will be required for this project. .Item (c)-College of Charleston -Avery Envelope Renovation & Mechanical System Replacement .The source of funds for construction is Other, Capital Project Institutional Funds, which are those .
	revenues generated by the Capital Improvement Fee that are in excess of the current annual debt service related bonds issued under Section 59-130-410 through 59-130-510 ofthe S.C. Code of Laws. The fee is that portion ofthe student bill earmarked for debt service and renewal of the physical infrastructure. The College has had this fee in place since it became a public institutiou in 1970. The AY2014-l 5 per semester fee is $781. 
	The University reports that no increase in any student fee or tuition will be required for this project. 
	Item (d) -Medical Univet·sity of South Carolina -Parking Garage #1 Structural, Waterproofing and Masonry Repairs The source of funds for construction is Other, Parking Revenue, which are those funds generated from 
	operation of the University's parking system. .The University reports that no increase in any student fee or tuition will be required for this project. .Item (g) -Central Carolina Technical College -Industrial Building Renovation .The source of funds for the budget increase is Other, Local Sales Tax, which are revenues generated from .
	the 2014 local sales tax referendum. .The University reports that no increase in any student fee or tuition will be required for this project. .Item (h) -Northeastern Technical College -Industrial Training Center Renovations and .
	Expansions (Bennettsville & Pageland) 
	The source of funds for the budget increase is Other, Local, which are donations from the City of .Bennettsville and the Town of Pageland. .The University reports that no increase in any student fee or tuition will be required for this project. .
	STA TE FISCAL ACCOUNT ABILITY AUTHORITY REGULAR SESSIOl'j.-MEETING OF Jlllle 7, 2016 ITEM NUMBER __Q_ 
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	AGENCY: Department ofAdministration, Executive Budget Office 
	SUBJECT: Real Property Acquisition 
	The Department of Administration, Executive Budget Office, recommends approval ofthe following real property acquisition: 
	(a) .Summary 6-2016: JBRC Item 22. Department ofNatural Resources Project: 9946, Lancaster/Kershaw-Catawba River/Liberty Hill WMA Property Acquisition 
	CHE Approval: NIA 
	JBRC Approval: 06/0l/16 
	Cumulative 
	Cumulative 
	Cumulative 
	Current Budget 
	Total Budget 

	Source of 
	Source of 
	Original 
	Changes Since 
	Current 
	Adjustment 
	After Current 

	Funding Detail 
	Funding Detail 
	Budget Amount 
	Original Rudget 
	Budget 
	Reguested 
	Adjustment 

	Federal, US Forest 
	Federal, US Forest 

	Service 
	Service 
	0.00 
	0.00 
	0.00 
	2, 165,000.00 
	2, 165,000.00 

	Other, Heritage Land 
	Other, Heritage Land 
	20,000.00 
	0.00 
	20,000.00 
	672,604.00 
	692,604.00 

	Trust 
	Trust 

	Other, SC 
	Other, SC 
	0.00 
	0.00 
	0.00 
	1,500,000.00 
	1,500,000.00 

	Conservation Bank 
	Conservation Bank 

	Other, Duke Energy 
	Other, Duke Energy 
	0.00 
	0.00 
	0.00 
	1,094,197.00 
	1,094,197.00 

	Other, County Water 
	Other, County Water 
	0.00 
	0.00 
	0.00 
	250,000.00 
	250,000.00 

	Recreation Fund 
	Recreation Fund 


	All Sources 20 000 00 .20.000 00 5.681 801 00 5 701 801 00 
	Agency: P24 -Department ofNatural Resources Acreage: ± 1,829 acres Location: Eastern shore of the Catawba River extending south to 
	Lake 
	Wateree west of SC Highway 97 Collllty: Kershaw/Lancaster Purpose: Complete the final phase ofa habitat protection project. Appraised Value: $6,600,000 Price/Seller: $5,681,801 ($3,107/acre) I The Conservation Fund Source of FlUlds: Federal, US Forest Service; Other, Heritage Land Trust; 
	Other, SC Conservation Bank; Other, Duke Energy; Other, County Water Recreation Fund 
	Other, SC Conservation Bank; Other, Duke Energy; Other, County Water Recreation Fund 
	STATE FISCAL ACCOUNTABILITY AUTHORITY REGULAR SESSIO]\{.-,. MEETING OF June 7, 2016 ITEM NUMBER (f , Page 2 

	AGENCY: Department of Administration, Executive Budget Office 
	SUBJECT: Real Property Acquisition 
	Project Number: P24-9946 Envirorunental Study: Approved Building Condition NIA Assessment: Additional Annual Op Operating Costs of$15,000 annually for the entire property Cost/SOF: Current Year Property Tax: $3,421 Kershaw; $735 Lancaster 
	Historical Ownership Information 
	Owner/Purchaser 
	The Conservation Fund [2/10/2013 $2,660/acre Greenwood Development Corporation 8/6/2006 $7,765/acre Southern Power Company/Duke Power 1907 Not Provided 
	Request: .Acquire approximately 1,829 acres ofland in Lancaster and Kershaw Counties by the Department ofNatural Resources. The project was established in June 2015 to procure preliminary studies required to adequately evaluate property prior to purchase, which are now complete. The property is adjacent to the agency's Liberty Hill Wildlife Management Area and is part ofan overall acquisition plan for the larger Catawba Wildlife Management Area. The property is being offered to the agency by the Conservatio
	AUTHORITY ACTION REQUESTED: .
	Approve the real property acquisition for the Department ofNatural Resources as requested by .the Department of Administration, Executive Budget Office. .
	ATTACHMENTS: .Agenda item worksheet and attaclunents .
	STATE FISCAL ACCOUNT ABILITY AUTHORITY AGENDA ITEM WORKSHEET Meeting Scheduled for: .June 7, 2016 Regular Agenda 
	1. .Submitted By: . / /) 
	(a) Agency: Depattment of Administration _____,.........~"'-"'J.._'l>'a..."'-----­
	~ ,,_,,,.........&-'---­
	(b) Authorized Official Signature: Brenda Hart, Director, Executive Budget Office 
	2. 
	2. 
	2. 
	Subject: .Real Property Acquisitions 

	3. 
	3. 
	Summary Background Information: 


	(a) .Summary 6-2016: JBRC Item 22. DepartmentofNatural Resources Project: 9946, Lancaster/Kershaw -Catawba River/Liberty Hill WMA Property Acquisition 
	CHE Approval: NIA .JBRC Approval: 06/01/16 .
	Cumulative Current Budget Total Bude,et Source of Qriginal Change~ Since Current Adjustment Mts;r Current Funding Detail Budget Amount Original Budget Budget Requested Adjustment 
	Pederal, US Forest Service 0.00 0.00 0.00 2, 
	2,165,000.00 
	165,000.00 

	Other, Heritage Land 0.00 Trust 
	20,000.00 
	20,000.00 
	672,604.00 
	692,604.00 

	Other, SC 0.00 0.00 0.00 Conservation Bank 
	1,500,000.00 
	1,500,000.00 

	Other, Duke Energy 0.00 0.00 0.00 
	1,094,197.00 
	1,094,197.00 

	Other, County Water 0.00 0.00 0.00 Recreation Fund 
	2SO,OOO.OO 
	250,000.00 

	All Sources 20 000.00 .20 000.00 5681 801 ()() 5 701 891 00 
	Agency: P24 -Department of Natural Resources Acreage: ± 1,829 acres Location: Eastern shore of the Catawba River extending south to Lake 
	Wateree west of SC Highway 97 County: Kershaw/Lancaster Purpose: Complete the final phase ofa habitat protection project. Appraised Value: $6,600,000 Price/Seller: $5,681,801 ($3, 107/acre} I The Conservation Fund Source of funds: Federal, US Forest Service; Other, Heritage Land Trust; Other, 
	SC Conservation Bank; Other, Duke Energy; Other, County Water Recreation Fund 
	Project Number: P24-9946 Environmental Study: Approved Building Condition Assessment: NIA Additional Annual Op Cost/SOF: Operating Costs of$15,000 annually for the entire property CmTent Year Property Tax: $3,421 Kershaw; $735 Lancaster 
	Historical Ownership lnfonnation 
	Owner/Purchaser 
	The Conservation Fund 12/10/2013 $2,660/acre Greenwood Development Corporation 8/6/2006 $7,765/acre Southern Power Company/Duke Power 1907 Not Provided 
	Request: .Acquire approximately 1,829 acres of land in Lancaster and Kershaw Counties by the Department of Natural Resources. The project was established in June 2015 to procure preliminary studies required to adequately evaluate property prior to purchase, which are now complete. The property is adjacent to the agency's Liberty Hill Wildlife Management Area and is part of an overall acquisition plan for the larger Catawba Wildlife Management Area. The property is being offered to the agency by tho Conserva
	4. 
	4. 
	4. 
	What is the Authority asked to do? 

	5. 
	5. 
	5. 
	What is recommendation of the Executive Budget Office? 

	Consider approval ofthe property acquisition requested. 

	6. 
	6. 
	Recommendation of other Division/Agency (as required)? 


	Consider approval ofthe property acquisition as requested. 
	(a) 
	(a) 
	(a) 
	Authorized Signature: _ ___ _ ________ __________ ___ 

	(b) 
	(b) 
	Division/Agency Name: _ ______ _____ ____ _________ 


	7. .List of Supporting Documents: Attached: 
	1. 
	1. 
	1. 
	Code Section 1-11-65 

	2. 
	2. 
	Map of Site Location 

	3. 
	3. 
	Appraisal Letter 

	4. 
	4. 
	Environmental Results Summary 

	5. 
	5. 
	Letter from Institution Requesting Approval of Acquisition 

	6. 
	6. 
	Property Acquisition Information Format 


	SECTION 1-11-65. Approval and recordation of real propet'ty transactions involving govornmental 
	bodies. 
	(A) 
	(A) 
	(A) 
	All transnctions involving real property, made for or by any governmental bodies, excluding political subdivisions of the State, must be approved by and recorded with tile Depnttment ofAdministration for transactions ofone miIlion dollars or less. For transactions of more than one miIlion dollars, approval of the Stal-e Fiscal Accountability Authority is 1-equired in lieu ofthe department, although tile recording will be with the department. Upon approval ofthe transaction, thet'c must be recorded simultane

	(B) 
	(B) 
	All state agencies, departments, and institutions authorized by law to accept gifts of tangible personal property shall havc:i executed by its governing body a11 acknowledgment of acceptance prior to transfer of the tongible personal prope1ty to the agency, department, or institution. 


	HISTORY: 1985 Aot No. 201, Part II> Section 5; 1989 Act No. 26, Section 1; 1997 Act No. 153, Section 2; 2014 Act No. 121 (S.22), Pt V, Section 7.C, eff July I, 2015. 
	Editor's Note 
	Except for designation of the pamgraphs, this section and former Section 1-11-57 were identical. For consistency, Section 1-1 l -57 is treated as an amendment to this section. 
	Effect ofAmendment 
	2014 Act No. 121, Section 7.C, rewrote subsection (A). 
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	Co11iers 
	Co11iers 
	IMTC~'lhTI01./,L 
	June 17, 2015 
	Ken Prosser 
	Assistant Deputy Director 
	sc· Dep•rtment of Natural Resources, 
	1ooo Assembly Street 
	Columbia, SC 29201 
	RE: Liberty Hiii, Southern Tract .Lake Wateree, Near SC Highway 97 .Liberty Hill, South Carolina 29074 .
	Colliers File#: CHS150247 
	Dear Mr. Prosser: 
	Pursuant with our engagement, the above captioned property was appraised utilizing best practice appraisal principles for this property type. This appraisal report satisfies the scope of work and requirements agreed upon by SC Department of Natural Resources, and Colliers International Valuation & Advisory Services. 
	The date of this report Is June 17, 2015. At the request of the client, this appraisal Is presented In an Appraisal Report format as defined by USPAP Standards Rule 2-2(a). My appraisal format provides a detailed description of the appraisal process, subject and market data and valuation analyses. The appralsal has also been prepared in accordance with the Uniform Appraisal Standards for Federal Land Acquisitions. 
	The purpose of tbis appraisal Is to develop an opinion of the As-ls Market Value of the subject property's fee simple Interest. The following table conveys the final opinion of market value of the subject property that ls dev.alo~gralsalreport: 

	-tf4!1Jiii4 -lliBM•ii!'H:t40§. •·t!ili·IMlll­
	-tf4!1Jiii4 -lliBM•ii!'H:t40§. •·t!ili·IMlll­
	As-ls Market Value Fee Slmple May 27, 2015 $6,600,000 
	The analyses, opinions and concluslons communicated within this appraisal report were developed based upon my interpretation of the requirements and guidelines of the current Uniform Standards of Professional Appraisal Practice (USPAP), the requirements of the Code of Professional Ethics and the Standards of Professfonal Appraisal Practice of the Appraisal Institute, and the Uniform Appraisal Standards for Federal Land Acquisitions. 
	came111 lnloma~onol V•l~o11oo & Adl'l•ol)' 9111'\11ce•. ond cerlain of11.1 oubllldl!llftoa, lo oo lnlle~endtnby ownod 11J1d opo,.....d l>u•lrl.,t and a member um er Oom•rw tnl<lm•llonol P<Of"I~CcNIA!anll. on dhfcnol ln<19Pfllld~ CDlllf'ariM W'.111 o,..§OD+ Ol!lots ~ITIDIW l'1ln $1 COWW!H -dwtdt. 
	LETTER OF TRANSMITTAL 
	CONTINUED CliS1502'17 
	The report, In Its entirety, Including all assumptions and limiting conditions, is an integral part of, and inseparable from, this letter. USPAP defines an Extraordinary Assumption as, "an assumption, directly related to a specific assignment, as of the effective date of the assignment results, which, if found to be false, could alter the appraiser's opinions ·or conclusions". USPAP defines a Hypothetical Condition as, "that which Is contrary to what is known by the appraiser to exist on the effective date 
	The Extraordinary Assumptions and/or Hypothetical Conditions that were made during the appraisal process to arrive at my opinion of value are fully discussed below. I advise the cllent to consider these Issues carefully given the Intended use of this a·ppralsal, as their use might have affected the assignment results. 
	EXTRAORDINARY ASSUMPTIONS 
	1. 
	1. 
	1. 
	It le assumed that the subject contains 1,825 acres. 

	2. 
	2. 
	It Is assumed that there are no hunt club leases on the property or private third party Interests. 


	HYPOTHETICAL CONDITIONS 
	No Hypothetical Conditions were made for this assignment 
	The signature below lndk:ates my assurance to the client that the development process and extent of analysis for this assignment adhere to the scope requirements and Intended use of the appraisal. If ~ou have any specific questions or concems·regarding the attached appraisal report, or if Colliers International Valuation & Advisory Services can be of addltJonal assistance, please contact the Individuals listed below. 
	Respectfully Submitted, 
	COLLIERS INTERNATIONAL VALUATION & ADVISORY SERVICES 
	Plgltal\l 1t9nod II\' CUoU ,\l<Call .ON:....C.115 M<Gtlt ~II.... .
	Jnt."'..rootf, cu•Mln19rng .Clractar, .
	..,,:.U•coll"'""'"" 
	11-a.t.ma

	..us 
	Dol•:Z.015.06.l71tl22:40-44'00' 
	Curtis S. McCall,, Jr., CRE, MA.I 
	IV'anaging Director 
	CertJfied General Real Estate Appraiser 
	State of South Carolina License #305 
	+1 843 284 3000 
	curt.m ccall@colllers .com 
	•.!l!l' t.<ll llf,:' IHll l'i'L<llllf~, 1 .'1\l ll(•ll•JN,\, 11/ic/Jl'(,,l l'liH I_" 
	El528-06, and AS1M E1527-05 were utilized, with respect to a visual inspection and .reasonably ascertainable historical records review. .
	CEGC has performed tWs Phase I Environmental Site Assessment in general accordance with .the scope and limitations ofthe above referenced guidelines for the Client The findings ofthis .assessment have revealed no obvious evidence of environmental concerns as pr6Viously noted .in Section C, subsection 2.1.l. Therefore, no Phase II Environmental Site Assessment is .recommended at this ·time provided the items noted as removal recommentkd are decided upon .by tho owner and client. .
	I. OPINION 
	Based upon the observations ...made on .the date of the site inspection, .recor~ ~vi~w•. and _. _ information obtained from others, no further environmental site assessment and/or investigations are recommended. Refer to Section C, subsection 2.1.1. 
	J. CONCLUSIONS 
	Based upon the current data, site inspection, and information obtained, no Phase II Environmental Site Assessment is recommended as ofthe date ofthe site inspection. Refer to Section C, .subsection 2.1.1. 
	CEGC. has performed this Phase I Environmental Site Assessment in conformance with the scope and limitations ofAS1M Practices E1527-05 and E1528-06 on the subject property. NJ.y exceptions to, or deletions from, this practice are described inSection B, subsectiollB 2~ 4, 5, and 6 of this report. This assessment bas revealed evidence of recognized environmental concerns iu connectionwith theproperty as noted above. 
	K. DEVIATIONS 
	There are no deviations :fium the st.andard ofpractice for Phase I Environmental Sit.e A3sessments concerning the findings, opinion. and conclusions exhibited or expressed inthis report. 
	L. ADDIDONAL SERVICES 
	1. Archeological Sites 
	17 
	South Carolina Department of 

	Natural Resources 
	Natural Resources 
	DNR 
	Alvin A. Taylor Director 
	April J J, 2016 
	:Mr. Brian Gaines .Executive Budget Office I Capital Budgeting Unit .1205 Pendleton Street, Ste 529 .Columbia, SC 29201-3757 .
	RE: 9946 -Lancaster/Kershaw-Catawba River/Liberty Bill WMA Property Acqulaitlon -Phase Il 
	Dear Mr. Gaines: 
	Please accept this letter as the SC Department of Natural Resources request for approval from the Joint Bond Review Comroitteo and State Fiscal Accountability Authority to fmalize acquisition ofapproximately 1,829 acres of land inLancaster and Kershaw counties that adjoins the Agency's Catawba River/Liberty Hill·Wildlife Management Area (WMA). This p~pertyis offered to the SC Department ofNatural Resources (DNR) by The Conservation Fund, an environmental non-profit, tax exempt charity with a purchase price 
	This project represents the second and final phase ofland acquisitions for the Catawba River/Liberty Hill WMA. Tbe Department is fonding the purchase from five sources, (1) $2, 165,000 US Forest Service Grant, 
	(2) $1~500,000 SC Conservation Bank Grant, (3) $1,091,197 Duke Energy contribution as part ofthe Catawba-Wateree Hydroelectric Comprehensive Relicensing Agreement, (4) $672,604 in Heritage Land Trust FWlds and (5) $250,000 in Kershaw County Water Recreation Resource Funds. Letters ofsupport have been obtained from Kershaw and Lancaster County School Boards, County Councils and Legislative Delegations. 
	Acquisition of this property will protect land containing stands of hardwood coves, loblolly pines, open meadows and grantie ridges, all of which support habitat for deer, quail, small game and turkey. After the ---. -. _,Ri¥cr/Llbed.y Hill WMA-and--wiltbe-G.Jlea to
	__-__.P.-L~ert¥-is..acquired, it will be-managed as part-of.Cae&wba.­the public for fishing, hunting, hiking, wildlife viewing and the general enjoyment of the outdoors. 
	Sjoc~, /J .;--7J/<-.1,­
	Scott B. Speares .Assistant Deputy Director, Administration .
	Attachments: A· I , Proje~t 9946 
	A-49, Project 9946 
	Project Budget Sheet 
	Dept ofAdministration Property Infonnation Fonn 
	Dept ofAdministration Request to Acquire Real Property Fonn 
	US Forest Service Grant Award 
	SC Conservation Bank Grant Award 
	Duke Energy Funding Commitment 
	Kershaw County Delegation Water Recreation Funds Authorization 
	School Board letters ofsupport (Kershaw and Lancaster Counties) 
	County Council letters ofsupport (Kershaw and Lancaster Counties) 
	County Legislative Delegation letters ofsupport (Kershaw and Lancaster Counties) 
	Appraisal Report 
	Phase I Environmental Sit.e Assessment 
	DEPARTMENT OF ADMINISTRATION PROPERTY INFORMATION .
	Part I 
	1. .
	1. .
	1. .
	PROJECT NUMBER: P24-9946 

	2. .
	2. .
	COUNTY: Kershaw/Lancaster County 

	3. .
	3. .
	DESCRIPTION: Fee~simple acquisition of approximately 1,829 acres of undeveloped land along trye Catawba River in Kershaw and Lancaster Counties. 

	4. .
	4. .
	GRANTOR(S): The Conservation Fund, 1655 N. Fort Myer Drive, Suite 1300, Arlington, VA 22209 

	5. .
	5. .
	GRANTEE(S): South Carolina Department of Natural Resources, 1000 .Assembly Street, PO Box 167, Columbia, SC 29202 .

	6. .
	6. .
	COUNTY LOCATION: Eastern shore ofthe Catawba River extending south to Lake Wateree west of SC Highway 97 in the Liberty Hill Community. 

	7. .
	7. .
	ACREAGE: Approximately 1,829 acres. 

	8. .
	8. .
	PURPOSE/PROJECT: Complete the final phase of a habitat protection project involving the acquisition of approximately 1,829 acres adjoining the DNR's Catawba River/Liberty Hill Wildlife Management Area (WMA). The property borders the south side of DNR land in Lancaster County and extends south along the Catawba River to Lake Wateree in Kershaw County. It contains hardwood coves, loblolly pine ridges, open meadows, and granite outcrops. The tract includes approximately 8 miles of river frontage and provides h

	9. .
	9. .
	NEED TO ACQUIRE PROPERTY: See above. Acquisition of the property wilt continue conservation efforts along the Catawba River via conservation easements and fee s1mpleracqa1Siti 

	10. .
	10. .
	PURCHASE PRICE: $5,681,801 

	11. .
	11. .
	CURRENT YEAR PROPERTY TAX AMOUNT: $3,421 (Kershaw County) $ 735 (Lancaster County) 


	DEPARTMENT OF ADMINISTRATION PROPERTY INFORMATION .
	1. .
	1. .
	1. .
	HOW MANY SITES WERE EVALUATED? Numerous sites are evaluated throughout the year for participation in DNR's Heritage Trust and Wildlife Management Area Programs. 

	2. .
	2. .
	SELECTION CRITERIA USED TO EVALUATE SITES? Eligibility criteria for the Heritage Trust Program and Forest Legacy Program were used to evaluate the site. They include forest production potential, fish and wildlife habitat values, threatened and endangered species values, water quality issues, level of conversion threat, and links to other habitat protection initiatives. 

	3. .
	3. .
	HOW WAS THE FINAL SELECTION MADE? Approval by the Heritage Trust Advisory Board and the DNR Board. 

	4. .
	4. .
	WHY WAS THIS SPECIFIC SITE SELECTED? Over the years, DNR has maintained an interest in protecting the Catawba River corridor. Acquisition of the land will safeguard a large area of upland and wetland habitat containing numerous wildlife, non-game, and aquatic species. Also, it will provide outdoor recre~tion opportunities to the public and expand an area currently owned by DNR. 

	5. .
	5. .
	ESTIMATED COST OF ANY CONSTRUCTION COST OR RENOVATIONS TO BE DONE ON THE PROEPRTY AND THE ANTICIPATED SOURCE OF FUNDS FOR SUCH WORK. NIA 

	6. .
	6. .
	ESTIMATED ADDITIONAL ANNUAL OPERATING COSTS WHICH WILL RESULT FROM ACQUISITION OF THE PROPERTYAND THE ANTICIPATED SOURCE OF FUNDS. IF NONE, EXPLAIN WHY. Annual operating costs will be approximately $15,000. Anticipated sources of funds will be license revenue and federal funds. 

	7. .
	7. .
	ESTIMATED ADDITIONAL ANNUAL OPERATING COSTS WHICH WILL RESULT FROM CONSTRUCTION/RENOVATION OF THE PROPERTY AND THE ANTICIPATED SOURCE OF FUNDS. EXPLAIN FACTORS THAT DETERMINE THE COSTS. IF NONE, EXPLAIN WHY. N/A 


	STATE FISCAL ACCOUNTABILITY AUTHORITY REGULAR SESSION MEETING OF June 7, 2016 ITEM NUMBER _ q_ 
	AGENCY: Department of Administration, Real Property Services 
	SUBJECT: Medical University of South Carolina Lease -125 Doughty Street 
	The Medical University of South Carolina (MUSC) requests approval to continue leasing 11,494 usable square feet located at 125 Doughty Street in Charleston from Roper MOB, LLC for office and research space for faculty, professional, and support staff for its Department of Psychiatry, Clinical Neurosciences Division-Drug Abuse Research Training (DART) program, Women's Health Center, and Southeastern Clinical and Translational Research Institute (SCTR). The facility houses 77 permanent staff and includes exam
	A solicitation was conducted for space adjacent to campus as occupants coordinate on a daily basis with on-site employees, patients, and research participants within the MUSC Institute of Psychiatry. It is essential that the leased space for the Department of Psychiatry be adjacent to the campus and near the Institute of Psychiatry for accessibility of the faculty, staff, students, and patients. As such, specific outreach to properties available in the area was conducted; however, only one proposal was rece
	The current lease rate is $28.17 per usable square foot and expires on June 24, 2016. The new lease term will be five (5) years commencing on June 25, 2016. The landlord shall provide $86,205 for upfitting costs. Four (4) parking spaces in the deck ofthe building are included. All other parking is accommodated through the MUSC Parking System. Base rent ($16.41) and operating expenses ($13 .31) will be $29. 72 per usable square foot for the first period ofthe lease. Beginning on Januaiy 1, 2017 and continuin
	Annual operating expense increases, if applicable, will also occur on the Adjustment Date subject to a cap of five percent (5%) per annum. The chart below reflects the maximum amount MUSC could pay over the term of the lease for rent and operating expenses: 
	Base 
	Base 
	Base 

	Period 
	Period 
	Rent 
	Op EX 
	Total PSF 
	Total 

	June 25, 2016-December 31, 
	June 25, 2016-December 31, 

	2016 
	2016 
	$16.41 
	$13.31 
	$29.72 
	$177,820.05 

	January 1, 2017-December 31, 
	January 1, 2017-December 31, 

	2017 
	2017 
	$16.90 
	$13.98 
	$30.88 
	$354,934.72 

	January 1, 2018-December 31, 
	January 1, 2018-December 31, 

	2018 
	2018 
	$17.41 
	$14.68 
	$32.09 
	$368,842.46 

	January 1, 2019-December 31, 
	January 1, 2019-December 31, 

	2019 
	2019 
	$17.93 
	$15.41 
	$33.34 
	$383.209.96 

	January 1, 2020-December 31, 
	January 1, 2020-December 31, 

	2020 
	2020 
	$18.47 
	$16.18 
	$34.65 
	$398,267.10 

	January 1, 2021-June 24, 2021 
	January 1, 2021-June 24, 2021 
	$19.02 
	$16.99 
	$36.01 
	$198,444.75 

	TOTAL 
	TOTAL 
	$1 ,881,519.04 


	STATE FISCAL ACCOUNTABILITY AUTHORITY REGULAR SESSION MEETING OF June 7, 2016 ITEM NUMBER _q~Page 2 AGENCY: Department ofAdministration, Real Property Services SUBJECT: Medical University ofSouth Carolina Lease -125 Doughty Street The following chart represents comparable lease rates ofsimilar space near the MUSC Campus: 
	Location 
	Location 
	Location 
	Tenant 
	Rent Rate/SF 

	215 East Bay Street 
	215 East Bay Street 
	Vacant 
	$35.00 

	40 Calhoun Street 
	40 Calhoun Street 
	Vacant 
	$34.50-$40.00 

	55 Bee Street 
	55 Bee Street 
	MUSC 
	$35.39 

	360 Concord Street 
	360 Concord Street 
	College ofCharleston 
	$31.50 

	701 East Bay Street 
	701 East Bay Street 
	Clemson University 
	$34.59 


	Above rates are subject to base rent and operating expense escalations over the term. 
	Additionally, the CBRE 2016 Ql Marketview Report for Charleston Office space indicates a current average asking rate of$33.84/SF in the Charleston Business District and notes that these rates are expected to rise by the end of2016. The Colliers 2016 Q l Research & Forecast Report indicates a cunent average asking rate of$35.51/SF in downtown Charleston and also notes that rates are projected to increase. 
	Lease payments will be funded through Institutional Commitment Funds from SCTR and grant funds through Clinical Neurosciences DART and the Department ofPsychiatry. MUSC has indicated that no student fee increase will be associated with this lease, and there are adequate funds for the lease according to a Budget Approval Form submitted by MUSC. The lease was approved by the MUSC Board ofTrustees on April 8, 2016, by the Commission on Higher Education on May 5, 2016, and by JBRC on June 1, 2016. 
	AUTHORITY ACTION REQUESTED: 
	Approve the proposed lease for the Medical University ofSouth Carolina at 125 Doughty Street in Charleston, as requested by the Department ofAdministration, Real Property Services. 
	ATTACHMENTS: 
	Agenda item worksheet; SC Code of Laws Section 1-11-55 and 1-11-56; MUSC Letter Dated May 15, 2016 
	STATE FISCAL ACCOUNTABILITY AUTHORITY AGENDA ITEM WORKSHEET 
	Meeting Scheduled for: June 7, 2016 .Regular Agenda 
	1. Submitted by: 
	(a) 
	(a) 
	(a) 
	Agency: Department of Administration 

	(b) .
	(b) .
	Authorized Official Signature: Ashlie Lancaster Real Property Services 


	2. 
	2. 
	2. 
	Subject: Medical University ofSouth Carolina Lease-125 Doughty Street 

	3. 
	3. 
	Summary Background Information: 


	The Medical University of South Carolina (MUSC) requests approval to continue leasing 11,494 usable square feet located at 125 Doughty Street in Charleston from Roper MOB, LLC for office and research space for faculty, professional, and suppo1t staff for its Department of Psychiatry, Clinical Neurosciences Division-Drug Abuse Research Training (DART) program, Women's Health Center, and Southeastern Clinical and Translational Research Institute (SCTR). The facility houses 77 permanent staff and includes exam
	A solicitation was conducted for space adjacent to campus as occupants coordinate on a daily basis with on-site employees, patients, and research participants within the MUSC Institute of Psychiatty. It is essential that the leased space for the Department of Psychiatry be adjacent to the campus and near the Institute of Psychiatry for accessibility ofthe faculty, staff, students, and patients. As such, specific outreach to properties available in the area was conducted; however, only one proposal was recei
	The current lease rate is $28.17 per usable square foot and expires on June 24, 2016. The new lease term will be five (5) years commencing on June 25, 2016. The landlord shall provide $86,205 for upfitting costs. Four (4) parking spaces in the deck of the building are included. All other parking is accommodated through the MUSC Parking System. Base rent ($16.41) and operating expenses ($13.31) will be $29.72 per usable square foot for the first period ofthe lease. Beginning on January I, 2017 and continuing
	Annual operating expense increases, if applicable, will also occur on the Adjustment Date subject to a cap offive percent (5%) per annum. The chart below reflects the maximum amount MUSC could pay over the term ofthe lease for rent and operating expenses: 
	Base Period Rent OoEX Total PSF Total June 25, 2016-December 31, 2016 $16.41 $13.31 $29.72 $January 1, 2017-December 31, 2017 $16.90 $13.98 $30.88 $
	177,820.05 
	354,934.72 

	January 1, 2018-December 31, 2018 $ t7.41 $14.68 $32.09 $January 1, 2019-December31) 2019 $17.93 $15.41 $33.34 $January I, 2020-December 31, 2020 $18.47 $16.18 $34.65 $January I. 2021-June 24, 2021 $19.02 $16.99 $36.01 $TOTAL $
	368.842.46 
	383,209.96 
	398.267.10 
	198,444.75 
	1,881,519.04 

	The following chart represents comparable lease rates ofsimilar space near the MUSC Campus: 
	Location .Tenant Rent Rate/SF 
	215 East Bay Street Vacant .$35.00 
	40 Calhoun Street .Vacant $
	34.50-$40.00 

	55 Bee Street .MUSC $35.39 
	360 Concord Street College ofCharleston $31.50 
	70 I East Bay Street Clemson University $34.59 
	Above rates are subject to base rent and operating expense escalations over the tenn. 
	Additionally, the CBRE 2016 Ql Marketview Report for Charleston Office space indicates a current average asking rate of$33.84/SF in the Charleston Business District and notes that these rates are expected to rise by the end of2016. The Colliers 2016 Ql Research & Forecast Report indicates a current average asking rate of$35.51/SF in downtown Charleston and also notes that rates are projected to increase. 
	Lease payments will be funded through Institutional Commitment Funds from SCTR and grant funds through Clinical NeW'osciences DART and the Department of Psychiatry. MUSC has indicated that no student fee increase will be associated with this lease, and there are adequate funds for the lease according to a Budget Approval Form submitted by MUSC. The lease was approved by the MUSC Board ofTrustees on April 8, 2016, by the Commission on Higher Education on May 5, 2016, and by JBRC on June 1, 2016. 
	4. .
	4. .
	4. .
	What is the Authority asked to do? Approve the proposed lease for the Medical University ofSouth Carolina at 125 Doughty Street in Charleston. 

	5. .
	5. .
	What is recommendation of the Department of Administration? Approve the proposed lease for the Medical University ofSouth Carolina at 125 Doughty Street in Charleston. 

	6. .
	6. .
	List ofSupporting Documents: 


	• .
	• .
	• .
	SC Code ofLaws Section l-Il-55 and 1-11-56 

	• .
	• .
	MUSC Letter Dated May 15, 2016 


	SECTION 1-11-55. Leasing of real property for governmental bodies. 
	(1) 
	(1) 
	(1) 
	"Governmental body" means a state government department, commission, council, board, bureau, committee, institution, college, university, technical school, agency, government corporation, or other establishment or official of the executive branch of this State. Governmental body excludes the General Assembly, Legislative Council, the Legislative Services Agency, the judicial department and all local political subdivisions such as counties, municipalities, school districts, or public service or special purpo

	(2) 
	(2) 
	The Division ofGeneral Services of the Department of Administration is hereby designated as the single central broker for the leasing of real property for governmental bodies. No governmental body shall enter into any lease agreement or renew any existing lease except in accordance with the provisions of this section. However, a technical college, with the approva I by the State Board for Technical and Comprehensive Education, and a public institution of higher learning, may enter into any lease agreement o

	(3) 
	(3) 
	When any governmental body needs to acquire real property for its operations or any part thereof and state-owned property is not available, it shall notify the Division of General Services ofits requirement on rental request forms prepared by the division. Such forms shall indicate the amount and location of space desired, the purpose for which it shall be used, the proposed date of occupancy and such other information as General Services may require. Upon receipt ofany such request, General Services shall 

	(4) 
	(4) 
	The department shall adopt procedures to be used for governmental bodies to apply for rental space, for acquiring leased space, and for leasing state-owned space to nonstate lessees. 

	(5) 
	(5) 
	Any participant in a property transaction proposed to be entered who maintains that a procedure provided for in this section has not been properly followed, may request review of the transaction by the Director of the Division of General Services ofthe Department of Administration or his designee. 


	HISTORY: 1997 Act No. 153, Section 2; 2002 Act No. 333, Section li 2002 Act No. 356, Section 1, Pt Vl.P{l); 2011 Act No. 74, Pt VI, Section 13, eff August 1, 2011; 2013 Act No. 31, Section 1, eff May 21, 2013; 2014 Act No. 121 (S.22), pt V, Section 7.A, eff July 1, 2015. 
	Code Commissioner's Note 
	Code Commissioner's Note 
	The last sentence in subsection (2), which was added by 2011 Act No. 74, was inadvertently omitted 

	from 2014 Act No. 121 due to a scriveners error. At the direction of the Code Commissioner, this 
	1

	sentence has been retained in subsection (2). 
	Effect of Amendment 
	The 2011 amendment, in subsection (2), added the third sentence relating to technical colleges. 
	The 2013 amendment, in subsection (1), substituted "Legislative Services Agency" for 0ffice of Legislative Printing, Information and Technology Systems". 
	11 

	2014 Act No. 121, Section 7.A, in subsection (1), substituted "agency, government corporation, or other establishment or official of the executive branch" for "legislative body, agency, government corporation, or other establishment or official of the executive, judicial, or legislative branches"; in subsection (2), Division ofGeneral Services of the Department of Administration" for "Budget and Control for "office" in three instances, and substituted "department" for "board"; in subsection (4), substituted
	substituted 
	11
	Board"; in subsection (3} substituted "division
	11 

	SECTION 1-11-56. Program to manage leasing; procedures. 
	(A} The Division ofGeneral Services ofthe Department ofAdministration, in an effort to ensure that funds authorized and appropriated for rent are used in the most efficient manner, is directed to develop a program to manage the leasing ofall public and private space ofa governmental body. The department must submit regulations for the implementation of this section to the General Assembly as provided in the Administrative Procedures Act, Chapter 23, Title 1. The department's regulations, upon General Assemb
	(1) 
	(1) 
	(1) 
	assessing and evaluating agency needs, including the authority to require agency justification for any request to lease public or private space; 

	(2) 
	(2) 
	establishing standards for the quality and quantity ofspace to be leased by a requesting agency; 

	(3) 
	(3) 
	devising and requiring the use of a standard lease form (approved by the Attorney General) with provisions which assert and protect the state's prerogatives including, but not limited to, a right of cancellation in the event of: 

	(a) 
	(a) 
	a nonappropriation for the renting agency; 

	(b) 
	(b) 
	a dissolution of the agency; and 

	(c) 
	(c) 
	the availability of public space in substitution for private space being leased by the agency; 

	(4) 
	(4) 
	rejecting an agency's request for additional space or space at a specific location, or both; 

	(5) 
	(5) 
	directing agencies to be located in public space, when available, before private space can be leased; 

	(6) 
	(6) 
	requiring the agency to submit a multiyear financial plan for review by the department with copies sent to Ways and Means Committee and Senate Finance Committee, before any new lease for space is entered into; and 

	(7) 
	(7) 
	requiring prior review by the Joint Bond Review Committee and the requirement ofState Fiscal Accountability Authority approval before the adoption ofany new or renewal lease that commits more than two hundred thousand dollars annually in rental or lease payments or more than one million dollars in such payments in a five-year period. 

	(B) 
	(B) 
	Leases or rental agreements involving amounts below the thresholds provided in subsection (A){7) may be executed by the Department ofAdministration without this prior review by the Joint Bond Review Committee and approval by the State Fiscal Accountability Authority. 

	(C) 
	(C) 
	The threshold requirements requiring review by the Joint Bond Review Committee and approval by the State Fiscal Accountability Authority as contained in subsection (A)(7) also apply to leases or rental agreements with nonstate entities whether or not the state or its agencies ordepartments is the lessee or lessor. 


	HISTORY: 1997 Act No. 153, Section 2; 2014 Act No. 121 (S.22), Pt V, Section 7.B, effJuly 1, 2015. 
	Effect ofAmendment 
	2014 Act No. 121, Section 7.B, added subsection designator (A); in subsection (A), substituted "Division ofGeneral Services ofthe Department ofAdministration" for "State Budget and Control Board", substituted "a governmental body" for "state agencies", and added the second sentence relating to regulations; in subsection (A)(6), substituted "department" for "board's budget office", and deleted text relating to prior review by the Joint Bond Review Committee; rewrote subsection (A)(7); and added subsections (
	.MUSC .
	MEDICAL UNIVERSITY of SOUTH CAROLINA 
	Office of Institutional Resources &:. Research 28 Ehrhonlt Stn:ct, MSC 205 Charleston, SC 29425 
	May 15, 2016 Ashlie Lancaster Innovations Director Office ofthe Executive Director Department ofAdministration 1200 Senate Street, Suite 460 Columbia, SC 29201 
	RE: t 25 Doughty Street #CL00272 l 
	Dear Ms. Lancaster: 
	The Medical University ofSouth Carolina request approval by the Joint Bond Review Committee (JBRC) at is meeting on June 1, 2016 and the State Fiscal Accountability Authority (SFAA) at its meeting on June 7, 2016, for the lease extension of 125 Doughty Street in Charleston South Carolina. Real Property Services conducted a solicitation and the response from Lillibridge; its management company is attached. 
	The Medical University of South Carolina Board ofTrustees approved the lease renewal of 125 Doughty Street at its April 8h meeting. The South Carolina Commission on Higher Education will present this 
	1

	renewal before its May 5111 meeting. 
	renewal before its May 5111 meeting. 
	renewal before its May 5111 meeting. 

	Proposed Renewal Tenns: Landlord: Square Footage: Lease Term: Improvement Allowance: 
	Proposed Renewal Tenns: Landlord: Square Footage: Lease Term: Improvement Allowance: 
	Roper MOB. LLC l l,494 5 Years (6J25/2016$86,205.00 
	-6/24i2021] 

	Arutua1 Rent: Period June 25, 2016-December 31, 2016 January 1, 2017-December 31, 2017 January 1, 2018-December 31, 2018 January 1, 2019-December 31, 2019 January 1, 2020-0ecember 31, 2020 January 1, 2021-June 24, 2021 TOTAL 
	Arutua1 Rent: Period June 25, 2016-December 31, 2016 January 1, 2017-December 31, 2017 January 1, 2018-December 31, 2018 January 1, 2019-December 31, 2019 January 1, 2020-0ecember 31, 2020 January 1, 2021-June 24, 2021 TOTAL 
	Base Rent $16.41 $16.90 $17.41 $17.93 $18.47 $19.02 
	Op EX $13.31 $13.98 $14.68 $15.41 $16.18 $16.99 
	Total PSF $29.72 $30.88 $32.09 $33.34 $34.65 $36.01 
	Total $177,820.05 $354,934.72 $368,842.46 $383,209.96 $398,267.10 $198,444.75 $1,881,519.04 

	Extended Tenns: 
	Extended Tenns: 
	To be negotiated 


	Sincerely, 
	~~jlb-;r .
	~~jlb-;r .
	Rachel K. Jones .Leasing Manager .
	STATE FISCAL ACCOUNTABILITY AUTHORITY 
	STATE FISCAL ACCOUNTABILITY AUTHORITY 
	STATE FISCAL ACCOUNTABILITY AUTHORITY 
	REGULAR SESSION 

	MEETING OF June 7, 2016 
	MEETING OF June 7, 2016 
	ITEM NUMBER 
	I 0 

	AGENCY: 
	AGENCY: 
	University ofSouth Carolina 


	SUBJECT: .Not Exceeding $26,000,000 Aggregate Principal Amount Athletic Facilities Revenue Refunding Bonds of the University ofSouth Carolina; and Authorizing the Issuance and Sale ofAthletic Facilities Revenue Bond Anticipation Notes Pending the Issuance ofthe Athletic Facilities Revenue Bonds 
	The Authority is asked to adopt a resolution making provision for the issuance and sale of not exceeding 26,000,000 Athletic Facilities Revenue Refunding Bonds, of the University ofSouth Carolina. 
	The proceeds of the bonds will be used to (i) provide the amount necessary, together with other funds available to the University, to pay the costs ofadvance refunding its Athletic Facilities Revenue Bonds, Series 2008A, maturing May 1, 2019, to and including May 1, 2038; (ii) funding the Series 2016A Debt Serve Reserve Fund, if any, or purchasing a debt service reserve fund substitute ifany; and (iii) paying certain costs and expenses relating to the issuance ofthe Series 2016A Bonds, including a municipal
	AUTHORITY ACTION REQUESTED: 
	Adopt a resolution making provisjon for the issuance and sale ofnot exceeding $26,000,000 Aggregate Principal Amount Athletic Facilities Revenue Refunding Bonds ofthe University of South Carolina; and authorizing the issuance and sale of Athletic Facilities Revenue Bond Anticipation Notes pending the issuance ofthe Athletic Facilities Revenue Bonds. 
	ATTACHMENTS: 
	Corley 4/29/16 letter; Resolution; Summary of Refinancing 
	MCNAIR .
	MCNAIR .
	April 29, 2016 
	VIA HAND DELIVERY 
	VIA HAND DELIVERY 
	Mr. Delbert H. Singleton, Jr. State Fiscal Accountability Authority 600 Wade Hampton Building Columbia, SC 29201 
	Re: $26,000,000 Athletic Facilities Revenue Bonds, Refunding Series 2016A 
	Dear Delbert: 
	Attached is a resolution relating to the above bonds that the University of South Carolina shall appreciate being considered by the State Fiscal Accountability Authority at its June 7, 2016 meeting. 
	As always, thank you for your most capable assistance and, should you need anything further, please let me know. 
	Sincerely, 
	McNAIR LAW FIRM, P.A. 
	~ 
	0. Wayne Corley 
	OWC/snl Enclosure 
	cc: Robert MacDonald 
	ATTORNEYS .
	0. .W1yne Corley 
	wcorley@mcnair.ne1 

	T 603 799.9800 F 803 753 3278 
	McNAIR LAW FIRM, P.A. 1221 Main Street SU1le 1600 Columbia, SC 29201 
	Maiting Address Post ONice Box 11390 Columbia, SC 29211 
	mcnair.net 
	mcnair.net 

	COLUMBIA 1266915vl 
	BLUFFTON CHARLESTON CHARLOTTE COLUMBIA GREENVILLE HILTON HEAD MYRTLE BEACt< PAWLEYS ISLAND
	I .I I 
	A RESOLUTION 
	APPROVING THE ISSUANCE AND SALE OF NOT EXCEEDING $26,000,000 AGGREGATE PRINCIPAL AMOUNT ATHLETIC FACILITIES REVENUE REFUNDING BONDS OF THE UNIVERSITY OF SOUTH CAROLINA THE PROCEEDS OF WHICH WILL BE USED TO ADVANCE REFUND CERTAIN OF THE UNIVERSITY'S OUTSTANDING ATHLETIC FACILITIES REVENUE BONDS, SERIES 2008, AND AUTHORIZING THE ISSUANCE AND SALE OF ATHLETIC FACILITIES REVENUE BOND ANTICIPATION NOTES PENDING THE ISSUANCE OF THE ATHLETIC FACILITIES REVENUE BONDS. 
	BE IT RESOLVED BY THE STATE FISCAL ACCOUNTABILITY AUTHORITY OF SOUTH CAROLINA IN MEETING DULY ASSEMBLED: 
	ARTICLE I 
	FINDINGS OF FACT 
	As an incident to the adoption ofthis Resolution, the State Fiscal Accountability Authority (the "Authority") finds: 
	Section 1.01 
	(a) 
	(a) 
	(a) 
	The Board of Trustees (the "Board of Trustees'') of the University of South Carolina (the "University") is authorized pursuant to Act No. 518 of the 1980 Session of the General Assembly of the State of South Carolina, as amended by Act No. 545 of 1986, Act No. 302 of1996, Act No. 6 of 1997, Act No. 182 of2005 and Act No. 17 of2007 (collectively, the "Enabling Act") to issue athletic facilities revenue bonds in one or more series for the purpose of providing funds for the financing or refinancing of the cost

	(b) 
	(b) 
	On October 19, 2001, the Board of Trustees adopted a resolution entitled: "A RESOLUTION PROVIDING FOR THE ISSUANCE AND SALE OF ATHLETIC FACILITIES REVENUE BONDS OF THE UNIVERSITY OF SOUTH CAROLINA, AND OTHER MATTERS RELATING THERETO" (the "Bond Resolution") as a means ofproviding for the issuance from time to time of Bonds ofa particular series pursuant to the provisions ofa Series Resolution ofthe Board of Trustees, provided all conditions required by the Bond Resolution are met. Such Bonds are payable sol


	1 
	COLUMBIA 126179l v1 
	(c) 
	(c) 
	(c) 
	The Board of Trustees adopted at its regularly scheduled meeting on April 22, 2016, a Series Resolution entitled: "SERIES RESOLUTION PROVIDING FOR THE ISSUANCE AND SALE OF ATHLETIC FACILITIES REVENUE BONDS OF THE UNIVERSITY OF SOUTH CAROLINA, IN ONE OR MORE SERlES, TO BE DESIGNATED REFUNDING SERIES 2016A, IN AN AGGREGATE PRINCIPAL AMOUNT NOT EXCEEDING $26,000,000; AUTHORIZING THE ISSUANCE AND SALE OF ATHLETIC FACILITIES REVENUE BOND ANTICIPATION NOIBS IN ANTICIPATION OF THE ISSUANCE OF SUCH BONDS; AND OTHER

	(
	(
	d) The Series 20 l 6A Resolution authorizes the uses of the proceeds of the Series 2016A Bonds for the purposes of: (i) providing the amount necessary, together with other funds available to the University, to pay the costs of advance refunding its Athletic Facilities Revenue Bonds, Series 2008A, maturing May 1, 2019 to and including May 1, 2038; (ii) funding the Series 2016A Debt Service Reserve Fund, if any, or purchasing a debt service reserve fund substitute, if any; and (iii) paying certain costs and e

	(
	(
	e) The Board of Trustees has now determined that it is in the interest of the University to request the Authority to approve at this time the issuance of not exceeding $26,000,000 Athletic Facilities Revenue Bonds, Refunding Series 2016A (the "Series 2016A Bonds") of the University, the proceeds of which will be used, together with other funds of the University to advance refund the University's Athletic Facilities Revenue Bonds, Series 2008A~ maturing May 1, 2019 to and including May 1, 2038. 


	Section 1.02 
	The Bond Resolution and the Series 20 l 6A Resolution, each in the form adopted by the Board ofTrustees, have been presented to the Authority. 
	Section 1.03 
	The Board ofTrustees has determined that all conditions precedent to the issuance ofthe Series 2016A Bonds, including those required by the Bond Resolution, the Series 2016A Resolution and the Enabling Act, will be met upon the issuance of the Series 2016A Bonds. 
	Section 1.04 
	All capitalized terms used, but not defined, in this Resolution shall have the meaning ascribed to such terms in the Bond Resolution and the Series 2016A Resolution. 
	2 
	COLUMBIA l26179lv1 
	ARTICLE II .
	AUTHORIZATION TO ISSUE ANP SELL THE SERIES 2016A BONDS AND .BOND ANTICIPATION NOTES .
	Section 2.01 
	The Authority hereby approves and authorizes the issuance and sale of the Series 2016A Bonds in the principal amount not exceeding $26,000,000 at public sale or negotiated sale as authorized by the Board of Trustees in Article III and Section 7.01 of, and in the manner and under the conditions prescribed in, the Series 2016A Resolution. 
	Section 2.02 
	The Authority also hereby approves and authorizes the issuance and sale of Athletic Facilities Revenue Bond Anticipation Notes, at public sale or negotiated sale, as authorized by the Board of Trustees in Article IX of, and in the manner and under the conditions provided in, the Series 2016A Resolution, in anticipation of the issuance of the Series 2016A Bonds, should the Chief Financial Officer of the University and the State Treasurer determine that it would be in the interest of the University to issue s
	Section 2.03 
	On the basis of the foregoing, and after due consideration of the facts above recited and other matters appurtenant thereto, this Resolution has been adopted. 
	Dated: June_, 2016. 
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	COWMBTA 1Ui1791vl 
	Summary of Refinancing Proposal for .University of South Carolina .Related to .Athletic Facilities Refunding Revenue Bonds, Series 20 l 6A .
	PRELIMINARY -SUBJECT TO CHANGE 
	May 2, 2016 
	Outstanding bonds proposed to be refinanced All or portions ofcertain maturities due May l, 2019 through May I, 2038 totaling $24,040,000 ofan original issuance of $27,395,000 Athletic Facility Revenue Bonds, Series 2008A of the University of South Carolina 
	Average interest rate of bonds refinanced 5.40% Projected average interest rate of refinancing bonds 3.06% 
	True interest cost ofrefinancing bonds 3.06% Projected net present value savings (net ofcosts) $3,889,000 Projected net present value savings as a percentage 16.18% 
	of the bonds refinanced 
	Estimated costs (costs as a percentage of refinancing bonds, costs as a percentage of refinancing savings) 
	Underwriting $100, I00 (0.39% I 2.57%) .Legal fees -bond, disclosure and general $45,500 (0.18% I 1.17%) .
	counsel .Rating agency fees $32,000 (0.12% I 0.82%) .Advisory fees NIA .Bond trustee/registrar $9,250 (0.04% I 0.24%) .Accounting and verification $3,000 (0.01% I 0.08%) .Credit enhancement/bond insurance NIA .Publication, printing, contingencies and all $27,000 (0.10% I 0.69%) .
	other expenses .
	Total 
	Total 
	Total 
	$216,850 (0.83% I 5.58%) 

	Prepared by: 
	Prepared by: 
	University of South Carolina 

	Date: 
	Date: 
	May 2, 2016 


	InitialiCurrent Ve"ton Date: ()4:2'i..'i c; 
	InitialiCurrent Ve"ton Date: ()4:2'i..'i c; 
	InitialiCurrent Ve"ton Date: ()4:2'i..'i c; 
	Pm.al Version Date: 
	O(l:'f)lt·oci 

	I. AGENCY/ISSUER & FINANCING INFORMATION 
	I. AGENCY/ISSUER & FINANCING INFORMATION 

	Agency #: H270 
	Agency #: H270 
	Issuer: 
	University ofSoutJ1 Carolina 
	Series: 
	2016A--------­

	Borrower (ifnot Issuer): 
	Borrower (ifnot Issuer): 
	University ofSouth Carolina 
	Amollnt; 
	$26,000,000.00 

	Bond Caption: 
	Bond Caption: 
	Athletic Facility Revenue Refunding Bonds -2016A 

	lniti•l!Cutrent Veuion! 
	lniti•l!Cutrent Veuion! 
	Final: 

	ISSUER 
	ISSUER 
	ISSUER 

	NAMR: 
	NAMR: 
	Uuivero.ih· of South C:arnlinil. 
	N.~: 

	BY: 
	BY: 
	Oiades D. Fit7Simons 
	BY: 

	JfS: 
	JfS: 
	.Director ofC'.!pital Budgets & 
	ITS: 

	DATE: 
	DATE: 
	4!2212016 
	DATE: 

	2. FINANCING £NEW PORTION) 
	2. FINANCING £NEW PORTION) 


	Project#: Project Name:----------------------------------­Project Address/Locati011: Amount: $0.00 
	Pt"Oject Type: .County: 
	Projected Avg Interest Rate: _0_.0....;0...;.%.;...o------------True Interest Cost: ..;;0....;.0;..;;0_%'------------­
	3. FINANCING (REFUNDED PORTION) 
	,, 
	Total ~ 24,040,000.00 4.00o/. -5.50% 
	Total ~ 24,040,000.00 4.00o/. -5.50% 
	Total ~ 24,040,000.00 4.00o/. -5.50% 
	.74%-3.0~% $ 
	3 889 000.00 16.409/e 

	4. FINANCING WORKING GROUP 
	4. FINANCING WORKING GROUP 

	Financial Advisor: 
	Financial Advisor: 
	Disclosure Counsel: 
	Howell, Linkous & Nettles 

	Bond Counsel: 
	Bond Counsel: 
	McNair 
	Issuer's Counsel: 

	Underwriter: 
	Underwriter: 
	Barclays 
	Other: 
	Nexscn Pruet 

	Other: 
	Other: 
	Other: 


	S. .FINANClNG/PRO.JECT DESCRIPTION (Briefly, explain the financing/project, the anticipated costs ofthe financing/project, and the basis fur these cost estimates) 
	Th.is project is for the refunding of citl.lable '.W08 A AthletJ.c Faciliti~ Re' enue Bonds. Subsomtial intei'ellt sa''ing& can he ach1e\ed 'based on cw rent market cond1tionl!. &timate& are based on p101ections prepar~ by (undern.riter) 
	Barchl.ys 

	6. .FINANCING/PROJECT APPROVAL DATES 
	I ftJtJ !\.if.I • • • Jf/fl!'' • 'f/I; Notes: Issuer/Borrower Approval: 04/22116 Issuer/Borrower Appto\al: 00/00/00 JBRC Approval: 00/00/00 JBRC Approval: 00/00/00 SFAA Approval: 06/07/16 SFAA Approval: 00/00/00 
	I .Notes: .............................._______~.-.::.~-~ .
	7. .TAX AND ARBITRAGE MATTERS & SPEND DOWN SCHEDULE Yes No 
	.!!.-ls any portion of1he project, once comple1cd, to he managed by a third-party pursuant to a management x contract? (ifyes, please attal;h copy) 
	.Q. Will any third-party payment~ (from SUIJ'POrt organi:tations, prh'atc entities or the federal government) x related to the facility, however indirectly, be used to pay debt service on the bonds? 
	g. lfyes to any of the above, plea.~e provide a squart; footage and cost estimate of the portion affected. Sq. Footage ­
	I .I .
	Cost l::stimatc -~=============·t0:'.: 
	tl' I• /!J ~.: ..i,li " .ll '!>j rltl ~l• ~., Est. Expenditures -Through 6 Months $ 26 6;30/2017 Maioritv oforoceeds to be disbursed at closing. Est. Expenditures -Through 12 Months $ 00/00100 Est. Expenditures -Through }8 Months $ 00/00/00 Est. E:>lpcnditurcs -Through 24 Months $ 00/00/00 Est. Expenditures -Through 36 Months $ 00(00/00 Est. Expenditures -'fbrough 48 Months $ 00/00/00 
	000,000.00 

	-Estimated F.xpenditun:s: Thru t'Y: ~ 26 
	000,000.00 

	8. ESTIMATED/ACTUAL PRO.JECT SOURCES AND USES 
	..
	' E\t. Budget r F.tt. Pl'Ojcc:t Bu~ct 
	ProjP.Ct 

	:Sourc~ U!les 
	,: '#•
	(Sou1~) .... (Um) ,
	" 
	-·-----­
	(l) Bond Pro.:«ds (Type) $ Project Fund 
	TYDl'I· ~ 26,000 000 00 ~ lntacst Fund 1(21 l:s~uCJ Borrol'ler C'onUlbu1101 ·~ ~ Debt Scrvie<. R.esen~ Fund 1(3) Debt !.s~rvice Fund Transfei $ $ 24 040000 00 Redenmnon Price<Escrow Deposit 
	('.ap1talrt.ed 

	(
	(
	(
	4) Debt Senice &!.serve t 11685000 C'o8t oflssuancc (Incl. llW Disc; ) Fund C.ontnbullon s $ 1.743.1 :'iO 00 MaiY.et Conditions Conti!rel'lCV 

	(5) 
	(5) 
	o~(fspecrl}) \ Other 


	T\-oc-~ s utha Rt.Sllhuil Projed Sourtts s Other (t\) Other $ Othe1 
	(11)GF-.'\ $ Other (.i) Ff-~ 1i Other (c.)OF-s \ Other 
	·1otal Project Budr:n fSoun:e ~ 26,000,000 00 \ .26.,000,000.00 l'otal P1·ojec1 Buditet (lJsc~) 811rpluJ/l)eficit I$ ­
	9. ESTIMATED/ACTUAL BOND COI EXPENDITURES 
	... 
	... 
	... 
	.. C:OI F.ntily .. 
	-: Selected C'OI Vendor . 
	1 v~...1Eng~rnientDate (lt/ll:nga~oment Ltr A.tiac.hed) 
	" ~~, 
	i.\i,t ror l!IW\I~ .\cl. rN• l1'11l'l~M,lt111~ 
	($ AJ 

	Fnwx:.ial .•\d•.-i'1111' IBondC01111~ l o1~clr:i~u1c Coun~t:l 
	Fnwx:.ial .•\d•.-i'1111' IBondC01111~ l o1~clr:i~u1c Coun~t:l 
	18llMcNa.11 llHowell. L1nU1ou~ & NetU.e-, 
	' 1-. $ 26.00000 1$ $ 13.00000 $ 
	11 ~ 11 -~ Is 
	I 26.00000 1 n.ooo ooI 

	lr1m1c1'; C'oun~i;J IUnJ(>l wntei·~ Coumd 
	lr1m1c1'; C'oun~i;J IUnJ(>l wntei·~ Coumd 
	I llN~...,..~en P1uet 
	11$ 11 .1)1
	... 

	Iii 650000 11 .t;1$ 
	Us 1'$1 .~ 
	I 6.500 oo I I 

	TR
	Is 
	II ~. 
	II '.> 

	TR
	11 ~ 
	11 ~ 
	lls 

	!Rating Ageo~y -l;&P Roling ~gelJC:'· ­M.ood) \ Rating .Agen\>\' • Pitch Llndeiwutct'~ Coin1>C11>at1011 Rc1t1~tra1 : Paymg Ai!;cr!l Ew1ow Ageot Accuunwnt IV011 fication Ai!enr IPnntn•g IP•illh~hmg 
	!Rating Ageo~y -l;&P Roling ~gelJC:'· ­M.ood) \ Rating .Agen\>\' • Pitch Llndeiwutct'~ Coin1>C11>at1011 Rc1t1~tra1 : Paymg Ai!;cr!l Ew1ow Ageot Accuunwnt IV011 fication Ai!enr IPnntn•g IP•illh~hmg 
	'II I 
	I I I I I'I I 
	I II II I II II 11I I II 
	~$ 11~ II \ Ii 11 1;lit 11 ~ 1$ I'II i 
	lls 12.0000011~ 11 $ ioo.100 oo 11 $ 1,50000 lls 1.1so oo 11 $ 11~ 3.000 00 us 2.000 00 II~ 11 $ 
	11$ 11 ~ 11$ IiiII ,; 11$ II\ II~ II'­Iis 
	JZ.00() 00 JOO.JOO 00 I 7,50000 1 1.7so o() I I 3,00000 [ 2.00000 1 

	IA1hertmng ~Onlri,Clll:\' loch•:i 
	IA1hertmng ~Onlri,Clll:\' loch•:i 
	I I I 
	i1I II 
	II; '~~ 
	25.000 oo I ~ ~$2l{i.,tlSl).OO '.'. \ 
	$ i; II ~ ns 
	25.000 00 I 21&..11!'0.oo I 


	'. 
	..

	.f:.11..::..d.~'.!!IJ!.U,.QJ.Lt:t~y I h ..1,1! T>wLY!lc/wn}, 
	Financial Advisor:% of1i·ansaction 0.00%11 0.00"'<)1 
	I 

	Bond Counsel:% ofn·ansaction O.JO~oll 0.00%1 UW Comp:% ofTransaction 0.'.)9o/~l 0.00% .Total Legal Costs: % ofTransaction 0.18%11 Other COi: % ofTransaction 0.15'Y~I 0.00%.
	I 
	I 
	O.OOD.61 

	I 
	Raring .1gencies: ~o ofTransaction 0.12%11 0.00%1 Total CO!: 9-o ofTransaction o83o/~I 0.00%1 
	I 

	ST ATE FISCAL ACCOUNT ABILITY AUTHORITY 
	ST ATE FISCAL ACCOUNT ABILITY AUTHORITY 
	ST ATE FISCAL ACCOUNT ABILITY AUTHORITY 
	REGULAR SESSION 

	MEETING OF June 7, 2016 
	MEETING OF June 7, 2016 
	ITEM NUMBER 
	(I 

	AGENCY: 
	AGENCY: 
	University of South Carolina 


	SUBJECT: .Not Exceeding $81,000,000 University ofSouth Carolina Higher Education Refunding Revenue Bonds, Series 2016A 
	The Authority is asked to adopt a resolution making provision for the issuance and sale of not exceeding $81,000,000 University ofSouth Carolina Higher Education Refunding Revenue Bonds, Series 20 l 6A. 
	The proceeds ofthe bonds will be used to (i) refund (l) all or a portion ofthe University's Higher Education Revenue Bonds, 2008A, outstanding in the aggregate principal amount of $52,450,000, and (2) all or a portion ofthe University's Higher Education Revenue Bonds, Series 2009A, outstanding in the aggregate principal amount of$23,510,000; (ii) provide for the Series 2016A Reserve Requirement, if any; (iii) pay certain costs and expense related to the issuance ofthe Series 2016A Bonds; and (v) provide for
	AUTHORITY ACTION REQUESTED: 
	Adopt a resolution making provision for the issuance and sale of not exceeding $81,000,000 University of South Carolina Higher Education Refunding Revenue Bonds, Series 2016A. 
	ATTACHMENTS: .Lipsitz 5/2/1616 letter; Resolution; Summary ofRefinancing .
	NEXSE N IPRUET .
	Alan M. Lipsitz 
	Member .Admitted in SC .
	May 2, 2016 

	BY HAND DELIVERY 
	BY HAND DELIVERY 
	Mr. Delbert Singleton State Fiscal Accountability 
	Authority ofSouth Carolina 612 Wade Hampton Office Building Columbia, South Carolina 29201 
	Re: University of South Carolina Higher Education onds, Series 20 { (5i\ 
	Dear Delbert: 
	Charleston 
	Charlotte 
	Enclosed please find six (6) duplicate originals of a Resolution for Columbia consideration by the State Fiscal Accountability Authority approving the issuance and 0000,000 Univernity of S'outh Carolina Higher Education 
	sale oL not exceeding $81

	Greensboro 
	.Refunding Revenue Bonds, Series 20J6A (the "Series 2016A Bonds") and three (3) 
	Greenville 
	copies of the Series Resolution adopted by the Board of Trustees of the University of 
	Hilton Head .South Carolina on April 22, 2016 authorizing the issuance of the Series 2016.A Bonds. The proceeds of the Series 2016A Bonds shall be used to (I) refund (1Jall or
	Myrtle Beach 
	a portion of the University's Higher Education Revenue Bonds, 2008A, outstanding 
	Raleigh 
	in the aggregate principal amount of $52,450,000, and (2) all or a portion of the University's Higher Education Revenue Bonds, Series 2009A, outstanding in the aggregate principal amount of$23,510,000; (ii) provide for the Series 2016A Reserve Requirement, ifany; (iii) pay certain costs and expenses related to the issuance of fhe Series 2016A Bonds; and (v) provide for credit enhancement with respect to the Series 2016 Bonds, if any. Please place this Resolution on the agenda for the State Fiscal Accountabi
	T 603 253 8259
	1230 Main Street 
	F 803.727 1459 
	Suite 700 (29201) PO Drawer 2426 I!! ALipsitz@nexsenpruet com Columbia, SC 29202 Nexsen Pruet, LLC www nexsenpruetcom Attorneys and Counselors at Law 
	Mr. Delbert Singleton State Fiscal Accountability 
	Authority ofSouth Carolina May 2, 2016 Page 2 
	Please advise me at your earliest convenience of any additional requirements or documentation that may be necessary to assist the State Fiscal Accountability Authority in considering and approving this request on June 7, 201 6. 
	AML/ssc 
	cc: .Charles D. FitzSimons w/enclosures, via email Kevin Kibler w/enclosures, via email Robert McDonald w/enclosures, via email 
	A RESOLUTION 
	APPROVING THE ISSUANCE AND SALE, IN ONE OR MORE SERIES, OF NOT EXCEEDING $81,000,000 AGGREGATE PRINCIPAL AMOUNT HIGHER EDUCATION REFUNDING REVENUE BONDS OF THE UNIVERSITY OF SOUTH CAROLINA (THE "UNIVERSITY") PURSUANT TO TITLE 59, CHAPTER 147 OP THE CODE OF LAWS OF SOUTH CAROLINA 1976, AS AMENDED, TO REFUND A PORTION OF THE UNIVERSITY'S OUTSTANDING HIGHER EDUCATION REVENUE BONDS, SERIES 2008A AND THE UNVERSITY'S OUTSTANDING HIGHER EDUCATION REVENUE BONDS, SERIES 2009A; AND OTHER MATTERS RELATED THERETO. 
	BE IT RESOLVED BY THE STATE FISCAL ACCOUNTABILITLY AUTHORITY, IN MEETING DULY ASSEMBLED: 
	ARTICLE I 
	FINDINGS OF FACT 
	As an incident to the adoption of this Resolution, the State Fiscal Accountability Authority (the "State Authority") finds: 
	Section 1.01 
	(a) 
	(a) 
	(a) 
	The Board of Trustees (the "Board ofTrustees") of the University of South Carolina (the "University") is authorized pursuant to Title 59, Chapter 147 of the Code of Laws of South Carolina 1976, as amended (the "Enabling Act"), to issue revenue bonds ofthe University for the purpose of financing or refinancing in whole or in part the cost of acquisition, construction, reconstruction, renovation and improvements of land, buildings, and other improvements to real property and equipment for the purposes of prov

	(b) 
	(b) 
	On June 21, 1996, the Board of Trustees adopted a resolution entitled, "AN AMENDATORY AND RESTATED RESOLUTION PROVIDING FOR THE ISSUANCE AND SALE OF UNIVERSITY OF SOUTH CAROLINA REVENUE BONDS AND OTHER 


	MATTERS RELATING THERETO» (as amended, the "Bond Resolution"), as a means of providing for the issuance from time to time of Bonds of a particular series ptrrsuant to the provisions ofa Series Resolution of the Board of Trustees provided all conditions required by the Bond Resolution are met. Such Bonds are payable solely from the Net Revenues and Additional Funds. 
	(
	(
	(
	c) The Board ofTrustees has been advised w1der present market conditions, there would be a substantial financial savings to the University if it were to refund and, ifapplicable, defease: 

	(i) 
	(i) 
	all or a portion of the University's Higher Education Revenue Bonds, Series 2008A maturing after June 1, 2018, outstanding in the aggregate principal amount of $52,450,000 (the "Series 2008A Refunded Bonds"); and (ii) all or a p01tion of the University's Higher Education Revenue Bonds, Series 2009A maturing after June 1, 2018, outstanding in the aggregate principal amount of $23,510,000 (the "Series 2009A Refunded Bonds," and together with the Series 2009A Bonds, the "Refunded Bonds"). 

	(d) 
	(d) 
	In order to refund the Refunded Bonds, pw·suant to the Bond Resolution, the Board of Trustees adopted at its regularly scheduled meeting on April 22, 2016, a Series Resolution entitled, "A RESOLUTION PROVIDING FOR THE ISSUANCE AND SALE, IN ONE OR MORE SERIES, OF HIGHER EDUCATION REFUNDING REVENUE BONDS OF THE UNIVERSITY OF SOUTH CAROLINA TO BE DESIGNATED SERIES 2016A REFUNDING BONDS IN THE AGGREGATE PRINCIPAL AMOUNT OF NOT EXCEEDING $81,000,000; AUTHORIZING THE ISSUANCE AND SALE OF HIGHER EDUCATION REVENUE 


	Section 1.02 
	The Bond Resolution and the Series 2016A Resolution, each in the form adopted by the Board of Trustees, have been presented to the State Authority. 
	Section 1.03 
	The Board ofTrustees has dete1mined that all conditions precedent to the issuance of the Series 2016A Bonds, including those required by the Bond Resolution, the Series 2016A Resolution and the Enabling Act, will be met upon the issuance ofthe Series 2016A Bonds. 
	Section 1.04 
	All capitalized terms used, but not defined, in this Resolution shall have the meaning ascribed to such terms in the Bond Resolution and the Series 2016A Resolution. 
	2 .
	ARTICLE II .
	AUTHORIZATION TO ISSUE AND SELL THE SERIES 2016A BONDS .AND THE SERIES 2016A NOTES .
	Section 2.01 
	The State Authority hereby approves and authorizes the issuance and sale of the Series 2016A Bonds in the aggregate principal amount not exceeding $81,000,000, at public or private sale, including a negotiated sale for public reoffering as authorized by the Board of Trustees in Article III and Section 6.01 of, and in the manner and under the conditions prescribed in, the Series 2016A Resolution. 
	Section 2.02 
	The State Authority also hereby approves and authorizes the issuance and sale of not exceeding $81,000,000 Higher Education Revenue Bond Anticipation Notes, Series 2016A, in one or more series (the "Series 2016A Notes"), in lieu of the issuance ofthe Series 2016A Bonds as provided in the Series 2016A Resolution, should the Chief Financial Officer and State Treasurer determine that it would be in the best interest of the University to issue the Series 2016A Notes rather than the Series 2016A Bonds. 
	Section 2.03 
	On the basis of the foregoing and after due consideration of the facts above recited and other matters appurtenant thereto, this Resolution has been adopted. 
	Dated: June 7, 2016 
	3 .
	Summary of Refinancing Proposal for .University ofSouth Carolina .Related to .Higher Education Refunding Revenue Bonds, Series 20 l6A .
	PRELIMINARY -SUBJECT TO CHANGE .
	May 2, 2016 
	Outstanding bonds proposed to be refinanced All or portions ofcertain maturities due June l, 2019 through June I, 2038 totaling $52,450,000 of an original issuance of $64,335,000 Higher Education Revenue Bonds, Series 2008A of the University of South Carolina 
	All or portions ofcertain maturities due June l, 2019 
	through June l, 2039 totaling $23,510,000 of an original issuance of $28,920,000 Higher Education Revenue Bonds, Series 2009A of the University of 
	South Carolina 
	Average interest rate of bonds refinanced 5.04% Projected average interest rate of refinancing bonds 3.00% True interest cost ofrefinancing bonds 3.00% Projected net present value savings (net ofcosts) $10,336,000 Projected net present value savings as a percentage 13.61% 
	of the bonds refinanced 
	Estimated costs (costs as a percentage of refinancing bonds. costs as a percentage of refinancing savings) 
	Underwriting $311,850 (0.39% I 3.02%) 
	Legal fees -bond, disclosure and general $141,750 (0.18% I 1.37%) counsel 
	Rating agency fees $104,000 (0.13% I 1.01%) .Advisory fees NIA .Bond trustee/registrar $9,250 (0.01% I 0.09%) .Accounting and verification $3,000 (0.00% I 0.03%) .Credit enhancement/bond insurance N/A .Publication, printing, contingencies and all $27,000 (0.03% I 0.26%) .
	other expenses .Total $596,850 (0.74% I 5.77%) .
	Prepared by: Nexsen Pruet, LLC Date: May 2, 2016 
	Inittal:Cun·ent Version Date: (l;Jf ~2il:i .Final Ver-sion Date: Oil;(;n oo 
	1. .AGENCY/ISSUER & FINANCING INFORMATION Agency #: H270 Issuer: _U_n_h_er_s_ity...__o_f_S_ou_t_h_C_a.r_o_li_n_a------------Series: 2016A 
	--------~
	Borrower (ifnot Issuer): University of South Carolina Amount: Bond Caption: Higher Education Revenue Refunding Bonds -20l6A 
	$81,000,000.00 

	Ioitlal/Cunent Yenfon: .F'lnal: 
	ISSUER .ISSUER 
	NAME~ Uruvcrsit}· of South Ca1ohna NAME: .B"f': ChorlC$ l)_ F11?Srmons BY: .ITS: Du~io1 ofCap1tJllludgets & l'IS: .DATE:: DATE' .
	2. .FINANCING <NEW PORTION) Project #: Project Name: Project Address/Location: Amount: -'$_0;_;.o...;.o____________ 
	Project Type: County: .Projected Avg fnterest Rate: _0_.0_0_o/c_c------------True Interest Cost: 0.00% .
	3. .FINANCING (REFUNDED PORTION) 
	Hi .4.00% . 5.00% .69%-3.00% .
	Total s "!5 4.00% -s.oo•JO 3.00% $ 10 36 000.CO 1361% 
	1>60,000.00 

	4. .
	4. .
	4. .
	FINANCING WORKING GROUP Financial Advisor: Di&closure Counsel: Howell, Linkous & Nettles Bond Counsel: Nexsen Pruet Issuer's Counsel: Underwriter: Barclays Other: McNair Other: Other: 

	5. 
	5. 
	FINANCING/PROJECT DESCRIPTION (Briefly, explain Ole ti11anci11giprojec<, the anticipated costs ofthe financing/project, and the basis for these cost estimates) 


	This p1oject is for the refunding ofi;;allable 2008A and 2009A Higher Education Revenue BonJ~. Subst.antial intere8t saving~ can be based on cw·Hmt market conditions Estimates are b~edon pro1ection~ p1epare<l by Barclay$ (unde1w1iter) 
	achie\.OO 

	Jssucr1Borrowcr Approval· JBRC Approval: SFAA Approval: 
	Jssucr1Borrowcr Approval· JBRC Approval: SFAA Approval: 
	Jssucr1Borrowcr Approval· JBRC Approval: SFAA Approval: 
	04122116 00100/00 06107/16 
	Issuer/Borrower Approval: JBRC Approval: SfAA Approval: 
	00/00IOO 00100/00 00/00/00 
	Notes: 

	7. 
	7. 
	TAX AND ARBITRAGE MATTERS & SPEND DOWN SCHl!:DUL~ 
	Yes 
	No 

	TR
	~· l~ any portion ofthe project, once completed, to be managed by a third-party pursuant to a management contract? (if yes, please attac.:h copy) 
	)( 


	Q. Will any third·party payments (from ~upport organizations, private entities or the federal government) x related to the facility, however indirectly, be used lo pay debt service on the bonds? 
	£.Ifyes to any of the above, plt:use provide a square footage:: and cosl estirn11te ofthe portion affected. 
	Sq. foot~ge • I I Cost Estimate· :============='!>::() 
	.
	ti '.·11..~ -..., ~IH IT! ,\ lf..'
	!..-1 
	I::st. Expenditures -Through 6 Months $ 81 6/30'2016 Ma1ori lY of-proceeds to be disbursed at closin2. .Est. E"penditures -Through 12 Monthi> $ 00!00/00 .Est. Expenditures -Through 18 Months $ 00100100 .Est. .Expenditures -Through 24 Months $ 00/00.'00 .Est. Expenditures -Through 36 Months $ 00100100 .E~t Expenditures -Through 48 Months $ 00/00/00 .
	000.000.00 

	-Estimated Expenditures: Thru FY: $ 
	81,UOO,OOO.OO 

	8. ESTIMATED/ACTUAL PROJECT SOURCES AND USES 
	,.
	'·
	l!:•L Proj<d Bod1?et E\1. Project Budgel
	Sour'ce!< Uses
	41. r• (ll~eti) 
	(Sour~) 

	-
	-~~~---------------
	-

	(I) Bond Pro<-..eetls (Twc) s ProjeuFund 
	1Vt>e-~ 8 l.000,000 00 ~ Ca11italized Interest Fund .(~) U.sucriBonowet Contnbutio1 3; $ Debt R~en-eFnnd .lt3) Debt 8et\'ir.t> Fimd T1ansfor !s $ 78 372,000 00 Redemotion P1ice'EsCJrOW Deno~it .
	Servi.ce 

	(4) 
	(4) 
	(4) 
	Debt Service RestrVe $ Cost ofliisuance (Incl. UW Disc.) .Fund C'onlnbullon s -~ 2,031,l~OOO Market C'~nd1ti•ms Contingcncv .
	S96,850.00 


	(5) 
	(5) 
	Other(Specify) -'S Othtr 


	TWt!. 'S $ Other .Residua{ Project s,,H,CM s Othei .
	(6) OtheJ 1 Othei .("-)OF -~ $ Other .
	(11) FF-~ -~ Other .{c)Of-s ~ Othei .
	Total Pr0iei:t Bud!!d (Suu1 cc \ $ 81-000 000 00 l'otd Proiect Budsret· 1{i,.i•>'1 .Surplus/Deficit Is ­
	81'.000.000.00 

	9. ESTIMATED/ACTUAL BOND COi EXPENDITURES 
	•, E:ngagemcnt DAte
	.. 

	-
	. COi Entil)• ~ectedC'OI Vendor ,,.......1 (VtiEoK11gement Ltr Kol.~. 11\1\' For Sc.-,r\lkl.'S' .,..........,,,......,I ($A) ~ttachcdJ 
	PmallClal ,t,d,·iY11 
	I II II·' II ~ Iii 
	.. 

	Bond ll'o!e=o P1 uet 11~ Sjl,00000 11~ II~ lil.00000 D1~clo~lll1' Counsel llJoq.ell. l.i.nl<hou~ -t Nettle:. II 11 $ <1050000 !Is II >; 40,50000 l1~~ucr's Couns-el t
	(;OUJll.cl 
	II 
	II 
	II 

	I ILind~v.ute1'.s (;oun~el llMcNa11 I~ 20,2500(, 1; 20,25000
	I 
	'I 

	' 
	lsan~. Cou11sd .$ 1~ 'S .IGua1anto1\ Coull.!sel I ~; lls $ .
	I 
	I 

	11.wae Cout1&el Iii 
	I 

	11 ~ 
	I:

	~llting Agei!.C\' -.S&;p 1'5 I\ 
	R.itin~ :\aen<;y -Mooo~·'., II\ H.ooo oo His I~ 54,00-0 00 R.iting Agency -Fitch It ~o,ooo oo 11 & 50,00000
	I' 
	!Um.lei."' 1iter'~ Compen.$ I 1$
	~atton m.s5o oo ~ 311,850 00
	B
	11
	11

	IRcgl'trai :Paymg Agent ~ 1soooo I!( I -~ 750000 ~Joi\ Agent $ l,7500011.~ 11~ 1,1c;ooo I ~ountant 11 ~ lls 11~ I 
	I 

	IVclific.ation Agent ns 3,00000 ns 11 $ 1.000 oo I IPnntmg I $ 2 C)(}{J 00 Is IPuhushmg Ad\'~l~IS.illg I: I~ 1-. jl.:onll~CJlC) II 25,00000 II!. 25,01)(10() 
	I
	11 
	11 
	2,0000(.ll 
	2,0000(.ll 

	I: I 
	11 
	I' 
	I 
	11 
	'l 
	~ 
	I 

	1§111<:1 11-o I\
	~ II I'I I~ 
	I 
	I" 

	11 ~ \ '
	,r;-
	!i~r.,~511.on 
	9~H!IO.OO 

	t.,I{. , Ac!11al COi ree~ f% or.1 a11.1ac110111. 
	·r·.

	Financial Advisor: %ofTransaction 0.00%11 0.00%1 
	I 

	Bond Counsel: % qfTransaction 0.10% 11 0.00%1 UW Comp: ?o ofTransaction 0.39"/11 0.00%1 Total Legal Costs: Cfo ofTransaction 0.18%11 0.00%1 Other COI: % ofTransaction o.os~m 0 OOo/~ Rating Agencies: % ofTransaction 0.13%11 0.00%1 Total CO!:% ofTransaction 0.7·1°1~1 0.110%1 
	I 
	I 
	I 
	I 
	I 
	I 

	STATE FISCAL ACCOUNTABILITY AUTHORITY MEETING OF Jillle 7, 2016 
	STATE FISCAL ACCOUNTABILITY AUTHORITY MEETING OF Jillle 7, 2016 
	STATE FISCAL ACCOUNTABILITY AUTHORITY MEETING OF Jillle 7, 2016 
	REGULAR SESSION ITEM NUMBER IJ.J 

	AGENCY: 
	AGENCY: 
	State Fiscal Accoillltability Authority 

	SUBJECT: 
	SUBJECT: 
	Future Meeting 


	The next regular meeting ofthe State Fiscal Accountability Authority will be held at 10:00 a.m. on Tuesday, August 9, 2016, in Room 252, Edgar A. Brown Building. 
	State Fiscal Accountability Authority Meetings Remaining in 2016 
	Tuesday, August 9 .Tuesday, September 20 .Tuesday, November I .Tuesday, December 13 .
	AUTHORITY ACTION REQUESTED: .Agree to meet at 10:00 a.m. on Tuesday, August 9, 2016, in Room 252, Edgar A. Brown .Building. .
	ATTACHMENTS: .











