










































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































STATE FISCAL ACCOUNTABILITY AUTHORITY  REGULAR SESSION 

MEETING OF November 9, 2022     ITEM NUMBER      12      
                                                                                                                                                        
AGENCY: Executive Director  
                                                                                                                                                        
SUBJECT: 2022 Ceiling Allocations 
 
The state ceiling on the issuance of private activity bonds for 2022 is $570,977,550. The current 
balance of unused state ceiling for 2022 remains $570,977,550. 
 
The Jobs-Economic Development Authority (JEDA) is requesting a state ceiling allocation of 
$399,684,285 to issue tax exempt bonds to finance a portion of the costs for American Titanium 
Works, LLC (ATW) to plan, design, construct, and equip a titanium reprocessing facility in 
Laurens County, South Carolina. 
 
As required by Section Q (6) of the 2022 State Ceiling Allocation Plan, the Department of 
Commerce has made a definitive recommendation for JEDA’s ceiling allocation request. 
 
JEDA’s request constitutes 70% of the current year’s total state ceiling. Section 1-11-520(D) 
provides that a request for state ceiling regarding an industrial or economic development project 
may not exceed 10% of the current year’s total state ceiling unless the State Fiscal 
Accountability Authority approves the request “following justification and substantial findings of 
significance.” Pursuant to Section Q(10) of the 2022 State Ceiling Allocation Plan, a petition 
requesting more than 10% of the total state ceiling must be “accompanied by a thorough and 
compelling statement of facts justifying such an extraordinary allocation of state ceiling to a 
single project.” 
 
If the Authority approves JEDA’s request, the balance of unused state ceiling will be 
$171,293,265.     
                                                                                                                                                        
BOARD ACTION REQUESTED: 
 
1. In accord with Section 1-11-520(D), determine that proper justification has been provided 
and find that the project is of such substantial significance as to warrant an allocation of state 
ceiling exceeding 10% of the total state ceiling for 2022. 
 
2. Upon the recommendation of the Department of Commerce, grant tentative ceiling 
allocation in the amount of $399,684,285 from the Industrial and Economic Development 
category to JEDA for ATW’s proposed titanium reprocessing facility in Laurens County, South 
Carolina. 
                                                                                                                                                         
ATTACHMENTS: 
 
Musser 10/26/2022 letter with attachments 





























































 

 

 
STATE FISCAL ACCOUNTABILITY AUTHORITY REGULAR SESSION 
MEETING OF November 9, 2022    ITEM NUMBER     13        
                                                                                                                                                             
AGENCY:    Executive Director 
                                                                                                                                                             
SUBJECT:   Revenue Bonds (International Paper) 
 
The required reviews on the following proposal to issue revenue bonds has been completed with 
satisfactory results.  The project require approval under State law.   
 

a. Issuing Authority: Georgetown County, South Carolina Environmental 
   Improvements Revenue Refunding Bonds (International Paper 
   Company Project), Series 2022A 

           Amount of Issue: N/E $7,600,000 Georgetown County, South Carolina 
Environmental Improvements Revenue Refunding Bonds 
(International paper Company Project), Series 2022A 

Allocation Needed: $0 
Name of Project: Georgetown Mill of International Paper Company  
   located in Georgetown County, South Carolina 
Employment Impact: n/a (refunding project) 
Project Description: to refund Georgetown County, South Carolina’s $7,600,000 

Environmental Improvement Revenue Refunding Bonds 
(International Paper Company Project), Series 2016, the proceeds 
of which were used by the Company to refinance the costs of the 
acquisition, improvement, construction and installation of certain 
solid waster disposal, wastewater treatment and sewage facilities 
located at the Mill. 

Bond Counsel:  John Semeniak, McGuire Woods L.L.P. 
 
 
 
 
 

                                                                                                                                                 
AUTHORITY ACTION REQUESTED: 
 
Adopt a resolution approving the referenced proposals to refund Georgetown County, South 
Carolina’s $7,600,000 Environmental Improvement Revenue Refunding Bonds (International 
Paper Company Project), Series 2022A.  
                                                                                                                                                   
ATTACHMENTS: 
 
Bond Transmittal Form; Petition; NDIF; Resolutions 



















































STATE FISCAL ACCOUNTABILITY AUTHORITY REGULAR SESSION 
MEETING OF November 9, 2022    ITEM NUMBER    14         
                                                                                                                                                             
AGENCY:    Executive Director 
                                                                                                                                                             
SUBJECT:   Revenue Bonds (Housing Authority of the City of Spartanburg) 
 
The required reviews on the following proposal to issue revenue bonds has been completed with 
satisfactory results.  The project requires approval under State law.   
 

a. Issuing Authority: Housing Authority of the City of Spartanburg 
Amount of Issue: N/E $27,000,000 Multifamily Housing Revenue Bonds, Series 

2022  
Allocation Needed: $27,000,000 of 2020 ceiling allocation carry forward granted to the 

Housing Authority of the City of Spartanburg to be used 
Name of Project: Hope Road Apartments 
Employment Impact: n/a 
Project Description: to provide financing for the acquisition for approximately 27.39 

acres of real property located at 1304 Frey Springs Lane, 
Spartanburg, South Carolina 29303 and construction thereon of 24 
multifamily buildings consisting of 192 affordable three (3) and 
four (4) bedroom residential rental unites thereon, including 
amenities functionally related and subordinate thereto. 

Bond Counsel:  Ronald T. Scott, Haynsworth Sinkler Boyd, P.A. 
 
 
 
 
 
 
 
 
 

                                                                                                                                                 
AUTHORITY ACTION REQUESTED: 
 
Adopt a resolution approving the referenced proposal to issue revenue bonds for the Housing 
Authority of the City of Spartanburg of not exceeding $27,000,000 Multifamily Housing 
Revenue Bonds, Series 2022, for the Hope Road Apartments project.  
                                                                                                                                                   
ATTACHMENTS: 
 
Scott 9/15/2022 letter with attachments; NDIF; Resolution 
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